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Harris Budget Nibbles "PRICES _ 
At Income Tax Changes 


Hints on Revision of Foreign Ownership Laws, 
New Tax Regulations on Profit-Sharing, Pen- 
sion Plans, Convention Expenses, Credit Unions 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Finance (Dividends going abroad to U.S. 
Minister Harris has taken a cau-|shareholders pay a withholding 
tious nibble at some of the impor- | tax of 15%, instead of 5%, if more 
tant changes in income tax Jaw / than 5% of the shares with voting 
which have been recommended | rights are held in Canada. It has 
to him in many recent submis- | been argued that this discouraged 
sions. — U.S.-controlled companies from 

Details were not revealed in| allowing Canadian participation.) 
the budget, and will have to await! 2. Profit-Sharing. Mr. Harris 
the introduction of the Income | proposes changes in the tax treat- 
Tax Act amendments. But here|ment of profit-sharing plans 
are the major changes, as Mr.| which, he said, “will put it on a 
Harris outlined them in his bud-| pretty satisfactory basis.” 
get speech: These are: 

1, Foreign Ownership. Out of| —Gains and losses resulting 


* No. 12 


Signs of Spring 
Perk Retail Sales 


Trans-Canada gas line| 
people were having a_  heart- 
burning, heated meeting in To- 
ronto this week. 

Here is why: 

1. They have been startled by 
Hogs, pork products steady at|the violence and sweep of the 
low levels. Could edge downward | Opposition that has developed to 
after Easter. Six-month outlook: the “Americanization” of the line. 


Price could drop into the base-| 2. Their application to the Between now and the Easter holiday the thermometer, anemo- 


ment if Canada lifts embargo (a}Canadian Board of Transport | meter, and precipitation gauges will tell the story in the vital spring 
result of animal disease) on U.S.|Commissioners for an extension | apparel market, . 


pork. hay their franchise comes up only The consensus: 

Distribution transformers have Par an from now—Tuesday, @ Easter sales higher than 1955's. 
ptt seine gern th Dhar ge Time and again the Trans- ~ Bright ssecpaett ne a 1956, 
Canadian General Electric. Rea- by people have told the Merchants everywhere have had their complaints in recent weeks, 
sons: changes in materials costs, eee etc p+ int piers: considering winter’s prolonged stay and an early Easter. 
principally in copper and steel. y € achieved | Statistics, however, show that department store sales across 


| no action and have come back full | 
all the suggestions which have|from investment portfolio trans-| Cam and drum prices will be) only of promises. | Canada, for example, were up 18%% in the week ending March 3 
been made for increasing Cana-| actions in deferred profit-sharing | increased 2% April 1, by Amer-| 


ns” shies ‘wiect’ eemmeinieni! Nie over the same week last yearr. Retail experts agree that sales are 
dian participation in  foreign-| plans will be excluded in calculat- | ican Can Co. and Continental Can | ging for more ino next saa paar sen Sore apie alicia aie | 
owned companies operating in | ing the taxable portion. | Co. Explanation: increases in tin| everybody recognizes that they | of ats een ite re A ae or nd goes — to some 
Canada, Mr. Harris said he hoped| —The “dividend element” in| plate quotations, expected to be! have to tell a very convincing | ang Faster mav be slichtly { eden antes, <a Ton ee ae 
for action on the provision which | the income allocated to members | about 5°<. lstory that this time they | ster may be slightly farmer than usual, with less precipitation. 
gives U.S. corporations the bene- | will be recognized for tax credit 


mean 
; . | What 
| Copper is at a new high on the | business; that they will show ac- | - oe can, your market area 
fit of the 5% withholding tax on | purposes. expect: 
dividends going abroad only if| —If a member of a plan has not 


| London market, 54%2c a lb, Ana- tion right away. Even the Trans- | The Post worked out these aver- 
e as conda has agreed to sell all its|port Board can lose patience. ‘ages for the key week. based 
they are 95% foreign owned. A| been assured of his unconditional | output from Chile at prices re-| 3. The 1956 construction season ‘records kept “ad he | ryt oe 
lowering of this percentage has|right to participate within three flecting London mart, (Continued on page 3, col. 4) C - ep y the month by 
been proposed to the U.S. Gov-| years, the tax liability on amounts anada's weathermen for more 
ernment, and Mr. Harris said he | allocated to him will be postponed. 


Member of Audit Bureau of Circulations 








Trans-Canada 





Imperial Oil has posted initial 
prices for crude from three Al- 
berta fields: Fairydell D-2, D-3, 


Pipe Line Ltd. 
$1.89 per bbl. delivered to the 


pipeline; Peavey Viking, ine At Cr ossroads? 


$1.79; Sturgeon Lake, D-3, $2.29. | The 
Maple syrup prices in Ontario 
will be 25c lower this year. Typi- 
cal drop: $5.75 to $5.25 per gal. 
Quebec commercial pack prices 
not announced yet to the trade. 








Predict Easter Sales Higher Than 1955 As 
Retail Trade Already Buoyant Despite Harsh 
Winter — Long-Term Prospects Bright 


| Pre-Easter retail trade has been generally buoyant, despite sales- 
depressing weather and a few economic sore spots. 






































Emile Massé, 51, manager of Cooperative Fedérée, Quebec City, rep- 

resenting 50,000 Quebec farmers, has been elected president of the 

Meat Packers Council of Canada. One of the council’s main functions 

is to assist in finding new export markets for the industry, which last 
year had gross sales of more than $900 millions. 


Ce ee 








THE NATION’S BUSINESS 


Inflation Dangers 
Curh to Tax Cuts 


The quite remarkable degree of continued good health in 
the Canadian economy is fully confirmed in the second Harris 
budget presented this week. 

The hope he expressed a year ago for a $26-billion gross 
national product, 10% higher than 1954, has been realized. 

Since the cost of living has remained stable, there was a 
significant increase in the wealth and welfare of most Canadians. | 
More people were at work than ever before, unemployment was 
very low, wages and income were higher. By nearly every test, 
the past year was one of very ¢@lid economic advance. | 

With such prosperity and national growth, inflationary 
dangers are still very real. It is not surprising therefore that the 
Minister of Finance did not announce any general cuts in personal 
or corporation income tax. ‘ 


A reckless or cynical government, getting ready to go to the 
country, might well have done otherwise because tax cuts are so 





Inside 
News 


"WHAT STOCK MARKET buy- 
ers are doing now .... p. 21 


BUDGET EFFECTS — and its| 
meaning in Canada’s imme- | 
diate future pp. 8, 9, 11, 14) 


MR. HARRIS in the jungle. | 
Bruce Hutchison . th 























information about contingency re- 
serves and accumulated reserves | 
/— neither of which must be dis- 
closed by the individual bank‘ 
operating under the Canadian 
Bank Act. Revision of the Cana- 
dian Bank Act, June 30, 1954, 
(Continued on page 3, col. 6) 





. than a half-century: 
“had reason to hope” that the! 3. Pension Plans. Mr. Harris | ‘ 
| | \ | y age temperature 55; about 
ceptable and that the Canada-U. S. | (e.g., from the Institute of Char- | Other Banks ay Fol OW 202% of the hours sunshiny; 
tax convention could be amended | 
sociation) for tax exemptions’ for Winnipeg: temperature 37.5; 
He did not state what percent- | pension contributions made by the snow 1.7 in.; sunshine 25% %. 
_age of foreign ownership was pro- 
without approved pension plans. The Royal Bank of Canada’s | snow 1.6 in.; sunshine, 22% %. 
tax rate, but in recent tax treaties But he has promised a revision of | offering of new stock to share- montreal: temperature 41.5; 
with other countries, it has been 
only 50%. It is understood that | general instructions about pension | possibilities of similar action by Halifax: temperature 42.5; 
this is the level Canada has pro- | plans; and he has announced a/| other banks. 


Vancouver: maximum aver- 

Canadian proposal would be ac- has again ignored the requests 

tered Accountants and the Bar As- | . . snow about .4 in. 
accordingly. R | « | Off ® d 

oyal’s Stock ering Lea 

self-employed or by other people Toronto: temperature 43.5; 
posed as a condition for the 5% 

‘the “blue book” which contains | holders has stirred speculation on snow 3.2 in.; sunshine 2142%. 
posed to the U.S. Continued on page 2, col. 6 | 


snow 2.2 in.; sunshine 21%%. 
Weathermen are the first to 
declaim forecasting by looking 
‘back, but look over the averages 
and examine them in the light of 
some in the fight in the! the long-range general picture. 
RG fa bare da ee aa eeinees p. 15) x. could be excellent Easter 
sho . 
PENSION PLANNING — the)” pre cer eno. irece; 
er, these are mathe- 
changes to come and some) matical averages, and March is 
recommendations one of the trickiest weather 
ISOTOPES in industry’s future. | ™On'hs. | 
p. 30. Some of the season’s wildest 
, Storms could upset the retail ap- 
THINGS AREN'T DULL in Lon- | Pitcart in many places. On, the 
, and, they could get June 
don these days. Adelphi p. OTe tied cc Beverly 
LITHIUM MINES — several, At mid-week a thaw was warm- 
are now going underground. |ing up several of the worst-hit 
p. 38 | areas, boosting spirits in the shops 


and department stores, 
LABOR PEACE is now a real | Although off to a somewhat 
hope in the auto business. |jate start in many places, sales 


p. 10| sparked by the Easter push are 
. _|heading over the °55 limit, the 
ec) ie: saw mcflanenereng | experts opine. One pundit reckons 


‘total sales this year will climb 
vestor interest P. 4! near the $14-billion mark. 


BELGIAN GIANT details plans| On the credit buying front re- 
in Canada. Sogemines p. 27 | ‘@lers report no signs that could 
be interpreted as “discouraging.” 

INTERESTED in that “We have found no increase in 
grow? Follow Post’s | overdue accounts,” says an exec- 
Growth Spocks p. 31 utive of a large department store 


39 | chain. 
COCKTAIL BARS move a step Reports the Associated Credit 
closer in Manitoba ... 


p. 26| Bureaus of Canada: 


OLD-TYME election shapes up) 
in Manitoba 


CARLING’S finds skies clearing 


The Royal’s offer of stock at 





$36 a share, to holders of record 
| March 20, is designed to “bring 


Grand Falls Survey Shows isin 'te ume cbt © om 
Power Project Feasible —ton"| te weke kee 


‘transacted and with 
' assets and liabilities of the bank,” 

| President James Muir says. in This Issue 
popular. Mr. Harris is to be congratulated on avoiding this_ 
course. As he said: “It is only sound and responsible finance 
to run a modest surplus in times as good as these we are now in,” | 


When the Royal offered stock , narts ‘. 
MONTREAL (Staff)—Develop- | tor Bowring Bros. & Co., John N. | at $30 (one new share for each shed tn this inoue of The Finen- 
ment of one of the world’s largest; V. Duncan, managing director,| §ve held, same basis as the cur- cial Post her ie the net income 
remaining untapped hydro sources| Rio Tinto Co. Mr. Gardner; | pent offer) back in July, 1954, it | afte, aie pe pe Abaganties 2 0 for 
* —at Grand Falls on Labrador’s| Philip Gruchy, vice - president | started a round of similar rights 1955 and ey I : 
Aurbs te, Incentive Remain Hamilton River—is considered! Anglo - Newfoundland ee! aint 7d. 
; — , “sound, practical and economic.” |ment Co.; Henry H. Hemming, |; Bank of Montreal. Imperial 
Tax revisions or corrections of unnecessary miseries in the| That is the report to the British | vice-president Frobisher Lid.; R. | il and cemetiadl Bank a5 wha 
present tax arrangements are another matter. And it is very|Newfoundland Corp. based on} W.C. Hobbs, investment manager, | merce 
regrettable that in this direction Mr. Harris has found himself; two years’ study by Shawinigan|N. M. Rothschild & Sons; T. H. | 
unable to act. | Engineering Co. and Montrea] En- | Hogg, hydro-electric consultant; | 
This absence of amendments is particularly regrettable since | 27S" Co. The report states: | Mr. Lewin; C, C. Pratt, president 
kina | —A continuous output of three | Steers Ltd.; William A. Reid, 
many important improvements could have been made at very | lion h b P dat the; Managing director Reid New- not been registered under the 
_ oi eaten | million hp can be assured a | 5 . mame Bowe ape 
mine cost to the nearer treasury. | GuciA Walle site. foundland Co.: Viscount Rother- | U. S. Securities Act —e wound 
For instance: Nothing of consequence has been done to reduce} __an ultimate installation of Mere, chairman Associated News- | enable American shareholders to 
the incentive now existing to owners of small and medium-sized} pot less than four million hp | P@Pers Ltd.; Edmond Leopold de| Purchase the proportion of shares 
business to sell out their investment at old age or death. ' would be justified on the basis Rothschild; Mr. Southam; and A. | theoretically vrata: to them. 
The “persecution complex” of the Canadian governments | of normal industrial load re-|>:_/°rrey, president W. C. Pit- Reason for this is the fact banks 
(federal and provincial) with respect to succession duties remains. 


quirements field & Co, i'would have to publish detailed 
As the law stands, a personal company is usually thrown into a 


—An additional two million 
very major crisis—and perhaps into oblivion—as its principal! Pp are available on the Hamil-, 
owner reaches old age. | 


ion River below Grand Falls. Want to Hoard Gold Bricks? 
You Can Do It Legally Now 


| a> 48) developed in progressive stages. 
forcing more and more company principals to sell out, often with | After initial work, costs would) 
Like to hoard a gold brick in 
your safety deposit box? You can 


painful results to their employees and their community. | be relatively light. 
At little expense to government treasuries, this situation could | The survey revealed that Grand | 
be enormously improved by letting an individual leave half his| Falls power would harness the do it now—legally 
estate to his wife tax free. On the death of the wife, which| water discharge from a water! “a. jhe result of a budget pro 
, wemtter - Gals rea wer . . i che ‘oOvering ~ ile » P» ies ; 
would usually take place not very long after, the state would | shed covering 25,000 sq. miles. nouncement, all remaining re- 
get the rest of its bite. But the spreading out of the time in which} Large scale transmission of. strictions surrounding gold have 
very large amounts of cash had to be put up for tax purposes! power from Grand Falls to pros- been removed, Both residents and 
would have very important effects. | pective load centres has been non-residents of Canada are now 
Relief of this kind would help substantially in slowing down | Studied and presents no technical | free to buy gold for export or for 
the torrent of sell-outs by Canadians to foreigners who, at least | a i a elicit he safekeeping. Regulations requir- 
when they are Americans, have a much more favorable tax|_ JZ© Of Me undertaking Is re-| ing an export license under the 
‘ : | ported to present no hazards or| Gold Export Act have been sus- 
position in these matters. af ' | 
problems in design, construction, | pended. 
or operation. | From a practical dollars and 


* ” . * 
Brinco is now investigating the | cents standpoint, the change 
possible sale of the Grand Falls seemed to mean little to either 
power. Substantial financing will gold mines or private individuals. 
have to be undertaken if the com- Mines agreeing to forego aid un- 
| pany decides to harness the power der the Emergency Gold Mining 
| site. Assistance Act will be able to 











offerings by other banks, includ- 

Net Profit 

19545 1954 
$6,956,095 $5,127,357 


Page | 
No. 
31 


Company 
{B. C. Power ... 


Can. Chem. 
Cellulose ...... #1,542,612 
263,936 
375,281 
3,801,852 
>», 368 976 
611,344 
169,300 
82,105,016 
278,932 
1,153,882 
Fiducie 83,672 
4,986,233 


*5,202,957 
224,637 
90,741 
1,875,369 
4,213,000 
758,826 
127,229 
67,475,584 30 
224,019 25 
1,038,229 24 
79 607 16 
4,401,545 25 


14 
16 
34 
22 
30 
16 
36 


Royal Bank shares at $36 are 
being offered to Canadian share- 
holders only. The new issue has 


R. L. Crain . 

De Havilland . 
Dom, Tar & Ch 
Du Pont . 
Fanny Farme 
Hendershot Pape! 
Internat. Pape 
North. 
Quebec Power 
Nat 


Traders 


Telephone 


Soc, 
Finance 


Trans-Canada 


Mite BaRGNOS : kc co’ 





190.095 496.146 34 
stocks 


The 


E MINES & OILS 
The double action of income tax and succession duties is| Hollinge: 


Macassa 


1,739,342 2,2 
579.461 + 

| McColl-Frontenac 10,283,094 7. 
7 


») 
: ‘ , Waite Amulet ... 17,390,784 9 
‘ment .of a free gold market IM 5. a. ced loss. 


| Canada. | 
, Some gold deposited in Canada 
by foreign owners prior to 1948 
has consistently been refused ex- 


| “Although there are naturally 
port. Now the effect of the 
'change will be to enable foreign 


Spee more accounts for collection be- 
Big Holly, Labrador Profits 
owners looking for a safe place 


cause of the increase in consumer 
keep their soia net eat IGieated From Lron Ore 


credit plans, these are not out-of- 

line compared with the number 
of accounts being opened and 
used. 

choose Montreal instead of Tan- | 

gier. This could enable the banks | 

to make a little money for stor- 

age and safekeeping and might) 


“Also, there is no trend to in- 
which Hollinger has a 60% inter- | crease in repossessions, other than 
lead to a limited market in gold. 
The lifting of previous restric- 


‘est, realized a $1,677,130 profit on | the usual seasonal recovery of 

sale of 587,645 tons of iron ore in| fur coats toward the end of the 
1955 plus royalty income of} winter — now that the girls have 
$1,558,612 from IOCO. Net profit (Continued on page 3, col. 1) 

tions apparently reflects improve- at $1,618,493 was quite modest re- 

ment in monetary conditions and 

is the final step in removing of 

restrictions started in 1951. 

Nearly every country in the 


fiecting allowance for $800,000 of 
income and mining profit taxes, 
$264,297 of exploration and other 
expenses together with $552,950 | 
Officers of Brinco are: B. C. sell their gold as long as they | world, except United States, does for prior year expenses written- 
Gardner, president; H. M. 5S.) report production and sales to the | allow free export of gold. off. 
Lewin, vice-president, A. W. Department of Finance. But the! Any producer who wants to But the profit prospects bow | 
Southam, managing director; V. free price of gold is such that no | take advantage of the new free- 1956 must be regarded as much 
H, Smith, treasurer; and P. H.)| gold mines appear likely to fore- dom to sell anywhere will have to brighter. Ore shipments of Hol-| 
Robinson, acting secretary. sake cost-aid and the U, S. gold | give up subsidy under the Gold | 
gt rapes nen: Semen haley nmin ania deen teennier Tener ‘omps)" he io: ith pedi: es: eee alee 
Many corporat -uti , . | ; : Cl OIPp.; | Ss quite ss1Dle a por re Is only one ne n 
_ ty grwsire sacar have felt that they had no right | Eric A. Bowring, managing direc- change might encourage develop- now taking assistance. 
to give their shareholders’ money to cultural activities. Such 


linger North Shore and Labrador | 
an attitude does not make sense, Tn MU 
THE SIGNS XN D 


Mining & Exploration are offi- 
If Canada is to afford its citizens the opportunity for a rich 
WEEK OF JUNE 18, 1957, is _penses. 


Cons, . 28 226 
22,442 
40,283 
23 ,063 


Mines . 








A remarkable level of profits 
from iron ore mining interests 
appears likely for Hollinger Con- 
solidated-controlled Hollinger 
North Shore Exploration Co, and 
Labrador Mining & Exploration 
Co. in 1956 and the two succeed- 
ing years. 

No official details are available 
but it appears that Iron Ore Co. 
of Canada, the main Quebec-Lab- 
rador iron operation, will estab- 
lish very substantial profits as 
well. 

Annual reports of Hollinger 
Consolidated Gold Mining and 
Labrador Mining & Exploration 








The Arts Are Good for Business 


The generous support that business firms and private indi- 
viduals are giving to the new permanent theatre for the Stratford 
Shakespearean Festival marks something of a milestone in Canada. 

Outside observers have, in the past, often remarked that Cana- 
dians give freely to hospitals, charities, flood relief, Red Cross, 
Salvation Army, etc., but have been notably unimaginative in 
their approach to the arts. In too large a measure, this has been 
true. Generally speaking, our art galleries, the drama, the bal- 
let, our symphony orchestras and our opera groups have had to. 


Easter U ptrend 
For Auto Sales 


For Canadian auto dealers and 
producers, Easter signals the kick- 
off for the year’s big sales season 
— the April-August period when 
60% of the new cars are sold. 

That’s why automakers are hust- 
ling to fill dealers’ showrooms. 
They are now producing almost 
$30 millions worth of new cars a 
week. 


Already, say dealers, sales are 
quickening. And the experts pre- 
dict 1956 auto sales will equal 
record-breaking 1955. If that 








Hollinger North Shore, in million tons this year and it is | 
Mo | quite possible that those of Hol- | 


linger North Shore will be a mil- 
By PETER C. NEWMAN lion tons. 


If Hollinger North Shore elects | 
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A PORTENTS 


published this week show why. cially expected to aggregate two | 
and full life it must offer them more than a chance to earn a 
living, to live in physical comfort, to eat well and to drive on 





paved highways, It must provide for its people the experience 
of beauty and inspiration. It must give them vivid values to 
satisfy their intellectual curiosity. No one would suggest that our 
people should always have to go to the “Met” to hear opera; to the 
Louvre to see great paintings; to Italy to see fine sculpture; to 
Stratford-on-Avon to see Shakespeare; or to Salzburg te hear 
the best fiddles playing. 


Creates a Better Climate 











Corporate money given to artistic and cultural enterprises can 
—to put it in dollar terms—help create a climate in which busi- 
ness itself can flourish. It does it by making Canada a more in- 
teresting place for workers and management to live; by attract- 





ing the best immigrants; by giving our artists a chance to practice 
at home, rather than abroad; by raising the standards of our 
eivilization. ; 

The Royal Bank of Canada letter last September remarked 
that “Opposed to culture is barbarism.” There is obviously better 
business to be done in a civilized community than in a barbaric 





one. 


The same letter said: “Cultured people are distinguished by 
the superiority of their thought, their enjoyment of beauty, their 


effort to improve themselves and their environment, and their | 


willingness to look at something new.” 


This sounds to us like a reasonable description of a social com- | 


munity in which business is likely to be thriving rather than 
sluggish. The current indications that business in Canada is think- 
ing of its obligations to the artistic life of the ceuntry are reason 
for rejoicing by shareholders, rather than complaint. 


being mentioned as the most 
likely Federal election date. 
Lack of decisive tax reductions 
in this year’s budget confirms 
predictions that vote-getting 
tax cuts probably will be in- 
cluded in the 1957 budget. But 
Mr. Harris will be able to grant 
lower taxes only if Canada’s 
economy grows fast enough to 
compensate for the higher fed- 
eral expenditures involved in 
establishing a national health 
plan. 


7 * * 


QUEEN ELIZABETH to reside in 


Canada in 1967—that’s one part 
of the plan being promoted for 
our national centenary celebra- 
tion, Several world professional 
and learned societies to hold 
annual meetings here. 


“ - “ 


MORE SMALL BUSINESSES 


will soon be able to borrow ex- 
pansion funds under the Indus- 
trial Development Bank Act. 
New provisions will make 
credit available to nonmanufac- 
turing firms for purchase of 
buildings and to cover pack- 
aging and transportation ex- 


Logging and mining 
(but not prospecting) will also 
be included under the revised 
regulations. 

. *. - 


BUSINESS HEALTH will not be 


a major issue in the U. S. poli- 
tical campaign between now 
and next November. Democrats 
and Republicans seem to agree 
there is plenty of staying power 
in current prosperity. Main 
election issues will be whether 
U.S. foreign policy is dynamic 
enough to win the next round 
of the cold war and the ca- 
pacity of President Eisenhower 
to fulfill his duties 
” 


YOU CAN EXPECT more Cana- 


dian chartered banks to follow 
the Royal Bank’s lead in issuing 
common stock rights. The move 
is part of Canadian banking’s 
philosophy of Keeping capital 
structure in line with growing 


assets. 
— a * 


AIR SPRINGS made from pneu- 


matic rubber and nylon bellows 
using cushions of compressed 
air will be introduced within 
two years by aute manufac- 


turers. The new suspension 
system has been used success- 
fully on high-speed passenger 
trains and will initially be 
mounted on trucks and trailer 
units. The air springs, looking 
much like baby tires, will be 
installed two to four to an axle. 
They are claimed to never need 
lubrication or replacement. 
- “ ~ 


LONG-RANGE PETROLEUM de- 
mand in the U.S. is predicted 
to rise 20% by 1960, promising 
a growing export market for 
Canadian crude. “We believe,” 
says Socony Mobil President 
A. L. Nickerson, “that the en- 
tire (future U.S.) demand 
could be met from domestic 
supplies only at prohibitive 
costs.” 

i . ~ 

INCREASINGLY SHARP compe- 
tition in the residential con- 
struction industry will weed 
out one of every four self-em- 
ployed house builders within 
the next five years, forecasts 
CMHC’s Stewart Bates. 

. 7 . 


MORE SHEEP will foliow a trial 
erder of 500 now being airlifted 


to the Dominican Republic. The 
animals, being imported to im- 
prove Caribbean blood lines, 
were sold at 25% to 50% above 
Canadian domestic prices. An 
order 
pected if the current shipment 
produces expected results. 
* * * 


CANADIAN WOMEN will spend 


more than. $80 millions on 
makeup ‘this year. Market for 
cosmetics is now 5.2 million 
Canadian women over the age 
of 15. 


x * . 


YOU MUST HURRY if you are 


thinking of a trip to Europe 
this year. Almost all the space 
on trans-Atlantic liners 
been booked well into the sum- 
mer. 


for up to 5,000 is ex-| 


' 


has | 


Air reservations are be- | 


coming hard to get. Ottawa re- | 


ports a record number of pass- 


port applications. 
« io « 


NEW TYPE of pencil for pencil- 


chewing businessmen has been 
mounted 


inside a miniature | 


lollipop. Comes in Scotch, rum | 


and bourbon flavors, also in 
raspberry and lemon for pencil- 
teething teetotalers. 


| 


comes true, a lot of the pocket- 
books dusted off for Easter buying 
will be busy then and afterward, 
paying for new cars. 


Stock Market Highlights 


industrials 


Canadian industrial stocks continue climbing in fresh high price 
ground with Toronto industria] index and Montreal industrial 
average rising six points during week. Montreal papers add four 
points. For further details on some of the stocks that moved, see 
page 4. 

Manager of the Compton account, reports purchase of 25 shares 
of Hudson Bay Mining & Smelting and sale of Waite Amulet Mines 
and Canadian Pacific Railway. For a full report see page 5. 


to start its income tax exemption | 
from Jan. 1, 1956 (the date Lab- 
Continued on page 2, col. 5 | 








Mines 


Senior copper-producing issues tack up new highs as eopper 
edges upward in U.S. and U.K. Record highs include: Inco $91; 
Noranda $64; Falconbridge $36%4; Geco $22%. ' 

New Royran sells up to $5.00 again on ore news. Latest drill 
hole reported to run better than 2% copper over 61 ft. 

Eureka Corp. proves spectacular performer moving above $2. 
Ore reported cut in station runs unprecedentedly high grade over 
substantial width, according to sources close to company. 

Cons. Sudbury firm spot close to high of $5.40 as $6,375,000 share 
underwriting provides funds needed to place mine in production. 

Hoyle Mining moves up from $7.00 to $7.80 as Consolidated 
Sudbury financed and favorable new developments reported for 
Opemiska in which Hoyle large shareholder. 
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Executive's choice for Spring . 


The 
Tweed 
Topeoat 


Men “on the go” acclaim new 
lighter weight tweeds for 

city living. Hand-woven Harris 
and Donegal tweeds, richly- 
textured Saxonies ... tailored 
in the comfortable, trend- 
setting balmacaan and slip-on 
styles. Step in soon... 

see the new Spring arrivals 
awaiting your approval, 


at Eaton's. 


EATON'S OF CANADA 





_ January exports show sharp gain over same month a year earlier. 





Imports climb even more steeply in January, running 32% higher 

















In over-all import-export picture this means there is an import 
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Permanent 


14 Ty 
0 
Debentures 


FOR TERMS OF 1 TO 10 YEARS 





Debentures are issued in registered form or payable to bearer ia 
amounts of $100 and upwards. 


Authorized for the investment of trust funds. 


Call or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 


Head Office —320 Bay Street, Toronto 1 





Toronto, Montreal, Saint John, Halifax, Port Hope, Hamilton, Brantford, 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. 


“Over a Century of Service to Canadians” 


























When it’s 


seamless. 


tubing... 


Stan Steel is ready 
to serve you 


Hundreds of Canadian 
companies rely on Stan Steel’s 
first-hand knowledge of seamless 
tubing. Fast delivery from warehouse 
stocks... correct type, grade and finish to 
meet the need of particular appli- 
cations... expert technical advice. 
If it’s to do with seamless tubing, 
Stan Steel is ready to serve you. 


STANDARD TUBE and T.!. LIMITED 
WOODSTOCK + TORONTO + OTTAWA - MONTREAL 


Welded Tubing + Fabrications: ; 
_ Aluminum 











Trend of Business | 


Final estimates of 1955’s Gross National Product show output of 
goods and services ran 10% higher than in full year ’54. This 
brought GNP to $26.6 billions, a new record and, up from 
previous peak in ’53 by 6%. With stable prices through "55, 
this increase is almost entirely an expansion of production, 
biggest gain in any postwar year. 

On the income side this GNP jump meant wages and salaries 
were approximately 7% higher than in ’54, investment income 
advanced 20% while corporation profits jumped 24%. Farm 
income also went up due to bigger crop production in ’55. 
National income last year was riding 11% above the year 
before. 

Consumer spending the big spur to expansion throughout 55, 
reflecting in part the sharp rise in personal incomes. All types 
of consumer purchases showed gains with the major advance 
being chalked up by the buyers of consumer durable goods 
such as stoves, TV sets, refrigerators, cars etc. Per capita 
consumption of durables soared 40% above the year 1949. 
Consumer outlays and housing expenditures together account 
for half the increase in what Canadians spent in ’55. 

Behind business’ strong start in 56 and pointing to bigger gains 
still for ’°56 were these industries running full tilt: mining, 
durable goods manufacturing and retail and wholesale trade. 
Within manufacturing, major gains in output of electrical 
apparatus and supplies were occurring while production of 
iron and steel products were showing large advances. 


Up 18%, total sales abroad amounted to $365.4 millions. Most 
of increase due to bigger buying of Canadian products in the 
U.S. where buyers accounted for $34 millions of the over-all 
$55-million increase. Exports to the U. K. rose from January 
’*55 $63 millions to this year’s $72 millions. 


than a year before. Total value of Canadian commodity buy- 
ing from abroad reached $404.1 millions. About 69% of the 
increase due to greater buying from the U.S. 


surplus for the month of January amounting to $38.7 millions. 
A year earlier Canadians had reversed the balance by selling 
more to foreign countries than they had bought from abroad. 
In January ’55 there was an export surplus of $3.5 millions. 

January auto sales total 16,859 units. This is down 5.3% from 
a year earlier although retail value was up 1.2% to $47.2 mil- 
lions. Auto industry observers consider the month’s produc- 
tion a good showing considering GM production tied up due 
to strikebound plant. New commercial vehicle sales rose 
24.4% in number to 4,447 and 54% in value to $15.8 millions. 

Retail sales show steady year-to-year gains. During January, 
Canadian shoppers bought items worth almost $880 millions 
from retail outlets, 4.7% more than in the same weeks 1n ’55., 
B.C. buyers led the parade purchasing 8.3% more. There 
were smaller sales increases in all other provinces except Sas- 
katchewan and Manitoba where sales were down slightly. By 
trade these are the important gains: fuel dealers +-17%; 
lumber and building materials +13%; grocery stores +-3.9%; 
department stores +-7.3%. 

Climb in railway carloadings in early March reflects quick pace 
of mid-winter business. During the first week of this month, 
loadings on Canadian railways rose 15.9% over those a year 
before due to bigger shipments of: grain, fuel oil, sand, logs, 
lumber, pulpwood and miscellaneous products. Year-to-date 
jump over same weeks in.’55 is 15.8%. 

On the farm products front at the beginning of March: Stocks 
of creamery butter, evaporated whole milk, skim milk powder, 
ice cream and poultry meat were all larger than a year be- 
fore. Smaller holdings included cheddar cheese, frozen and 
cold storage eggs. Visible wheat supplies totaling 349.4 mil- 
lion bu., were 1.7% greater. 

Shoe makers report satisfactory year. Production of leather foot- 
wear for the full year 1955 rose 4% over 1954 output to total 
38.7 million pairs. There were gains for all sizes in both 
men’s and women’s shoes with the exception of a slight 
decline in the output of “misses” footwear. As might be ex- 
pected the women bought three times as many pairs of shoes 
as did the men, 


Major Weekly Indicators 


Latest Week Month Year 
Week Ago Agro Ago 
Department sales (% ch. from year 
earlier) +7.8% +18.7% +-6§.9% +1% 
Carloading totals 91,095 77,763 66,983 
Eastern Canada 60,329 50,840 45,814 
Western Canada soonee 30,766 26,923 21,169 
Iron & Steel (mfd.) , ‘ar ,62 2,107 1,443 1,267 
Ores, concentrate ‘ars 3,22 3,892 3,469 2,662 
Base metals ‘ars 790 636 731 
Lumber, timber, plywood , ‘ars 58! 5,532 4,047 3,638 
Cement (cars 797 588 517 
Passenger car prod. ’ 79! 6,026 6,033 9,883 
Truck production .. ' 2. 2,224 1,260 1,337 
Bus. failures 4-wk. moving av. (no.) 31. 27.7 25.2 30.3 
Chartered Bank 
Personal savings ($ millions) 5.7 5,724 5 687 5.376 
Loans outstanding .... ($millions) 5,008 4,985 4.933 4,034 
N.H.A. mtge. holdings . ($ millions) ; 331 320 103 
Bank of Canada holdings of 
securities ($ millions) a 2,286 2,241 2.187 
Short-term govern. . ($ millions) 066 1,078 1,068 1,354 
Long-term govern. .... ($ millions) 1s 1,150 1,120 821 
Other Securities ($ millions) 47 42 12 
Canadian dollar (U.S. cents aver.) 100.138 100.069 101.645 
Yield 114 stocks 4.45% 4.53% 
Dom. Bonds yield index ('35-'49=-100) ; ; 106.4 96.0 
T.S.E. industrial index 465.65 447.23 380.40 
Bank Clearings 
Montreal 


($ millions) 53: 640 570 528 
Toronto 


($ millions) 7$ 823 716 636 


Facts by the Month 


LATEST 
MONTH One Twe One 
AVAIL- Month Months Year 


ABLE Previous Previous Previous 
WHAT WE PRODUCE— 


In all industries (Index) 265.5 283.5 
In factories (Index) ; Keedoeeoes "66.1 *85.0 
Total nondurable goods (Index) 229.9 249. 3 
Food and bev. (Index) 216.0 
Textiles (Index) .... 196.7 
Clothing (Index) 154.7 
Chemical products (Index) 282.5 
Total durable goods (Index) 322.8 
Iron & steel products (Index) 311.3 
Primary iron & steel (Index) 369.7 
—From mines (Index) ae "50.7 
Metals (Index)... 130.9 
Nonferrous “waned refining (Index) ween 249.8 
Gold iIndex) . sont 112.2 
—From farms 
Hogs graded (000) . 590 
Cattle delivered (000) 156 : 
Fiour (Index) 129.2 144.9 
—From sea 
E. Coast catch ($000) 2.063 3.347 1,670 
W. Coast catch ($000) A 1,837 1,206 
From forests 
Newsprint (000 tons) ] 542 520 
Pulp (000 tons) a7 818 
—In powerhouses 
Electricity (Index) (seasonally adjusted) . 97.5 l 281.4 
WHAT WE SELL— 
sRetail sales ($ millions) cedeeme 
Dept. store sales ($ millions) 
Wholesale sales ‘($ millions)* .. ine 
Mfrs. outstdg. orders (value) (Index) | 
ePass. cars sales (units) 
WHAT'S ON HAND— 
Mfrs, inventories (vaiue) (Index) 
Dept. store stock sales ratio . 
SPENDING, SAVING POWER— 
Labor income ($ millions) ...... 
eDividend payments (Index) (annual rate) 
JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) 
Do. (% of labor force) ¢ 3.5% 
CONSTRUCTION— 
Contract awards ($ millions) ... 7 219 
FOREIGN TRADE— 
sExports ($ millions) ! 386 7 310 
sImports (§ millions) 450 306 


MONEY— 
Money supply ($ millions) : 5,849 5,945 5,456 
Cheques cashed ($ millions) P 15,198 15,276 12,452 
Life insurance sales ($ millions) 3038 319 2 
sNotice deposits ($ millions) | 15 6,097 6,092 5.746 


4,503 4,508 3,711 
PRICES— 
Consumer price (Index) ......... Ceecccecce 116.4 116.8 116.9 116.3 


Index based: production wholesale sales 1935-39100; consumer price index, 9949 = 100; 
manufacturers’ inventories outstanding orders Dec. 1952=100 


STRATEGIC MATERIALS—Preduction and Supply— 


Latest Month 
Month yr. age 
Steel ingots and castings (000 tons) 275 
Primary copper (006 tons) : 27.6 
Nickel (000 tons) ........esee0. eccececcece 15 
Cement (000 bbis.) .......++. eeeesoococecs : 1,675 
Lumber (millions fbm.) 7 


Yr.te % chge. yr. 





S06 
Lumber exports (millions fom.) 348 
eNew item this week. 
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Indicated From Iron Ore 


(Continued from page 1) 
rador M. & E. is considering), 
profit possibilities would appear 
very substantial. 


Retained cash return on ore 
shipments for the company’s own 
account could aggregate over $3 
millions instead of 1955’s $1,677,- 
130, it is inferred, when allow- 
ance is made for this year’s higher 
price for iron ore. 

Hollinger North Shore royalty 
income on shipments of 3,205,000 
tons by IOCO for its own ac- 
count from the Quebec portion of 
the range amounted to $1,558,612 
for 1955. As IOCO plans to lift 
its own iron ore shipments in 
1956 from an aggregate of about 
6,718,000 tons from both Quebec 
and Labrador to 10 million tons, 
Hollinger North Shore royalty 
income could conceivably bounce 
to $2.5 millions for 1956, allowing 
for the higher price for iron ore. 

This could make an aggregate 
of $5.5 millions of income for Hol- 
linger North Shore against which 
would be a small amount of min- 
ing tax and write-offs. Of this 
Hollinger Consolidated, the par- 
ent company, would have an 
equity of 60%, $3.3 millions, or 
68.8c a Hollinger share. 

Hollinger has a 1,678,859-share 
or 50.87% interest in Labrador 
Mining & Exploration Co, whose 
results and prospects are rather 
analogous to those of Hollinger 
North Shore. Profits on sale of 
iron ore in 1955 were $1,737,222. 
Royalty income was $1,848,142. 
Canadian income taxes and pro- 
vincial royalty took $1,090,000. 
Exploration expenses for the year 
were $161,556 while prior year 
write-offs totaled $373,525. 

It appears quite possible that 
Labrador Mining & Exploration 
1956 income might also jump to 
$5.5 millions which almost all 
would presumably be retained 
cash profit if the three-year tax 
exemption starts Jan. 1, 1956, as 
suggested. 

On the basis of 50.87% Hol- 
linger ownership it would mean 
an income equity of $2.8 millions 
a year for Holly or about 57c a 
Hollinger share. 

This suggests a possible Hol- 
linger $1.25 a share equity in 1956 
income of Hollinger North and 
Labrador Mining & Exploration 


from direct ore shipments and | 


IOCO royalty receipts alone. 
President Jules R. Timmins of 
Hollinger Consolidated doesn’t 
give any indication of Iron Ore 
Co. 1955 earnings but these are 
obviously important to Hollinger 
North Shore, Labrador Mining & 
Exploration Co. and Hollinger 
Consolidated itself, all being 
shareholders. A working profit of 
close to $20 millions may conceiv- 
ably have been realized by IOCO, 
before royaties, on basis of Hol- 











linger North Shore profit margin. 

Hollinger has a direct interest 
of 833% or 333,333 common 
shares of Iron Ore Co, Hollinger 
North Shore owns 400,000 IOCO 
shares while Labrador Mining & 
Exploration has 266,666.7 shares 
or 6.66% interest. 

Hollinger’s direct: and 


interest in IOCO is thus 17:72%} 


which is likely to prove an. éx- 


tremely important asset the way | cS 


Quebec - Labrador production 
plans appear to be shaping up. 


Harris Nibbles 


At Income Tax 


(Continued from page 1) 
major change in the trustees’ rules 
for investment. 

All percentage limitations on 
equity investments will be re- 
moved. 

“Trustees,” said Mr. Harris, 
“will be able to govern their own 
investment policies in the light of 
the particular pension require- 





ments of the plans under their’ 


administration.” 

This will leave the trustees of 
Canadian pension plans entirely 
free to follow the example of a 
good many U.S. plans and invest 
a considerable portion of their 
funds in a portfolio of equity 
shares. If they take advantage 
of this new freedom to any con- 
siderable extent, it would mean 
a substantial addition to. the 
supply of equity capital. 

4. Convention Expenses. The 
recent Exchequer Court decision 
ruling out tax deductions for con- 
vention expenses will be reversed 
by a change in the law. It will 
allow a deduction for the ex- 
penses of attending two conven- 
tions annually in Canada. This 
will apply to 1955 as well as fu- 
ture years. 

5. Credit Unions. The Govern- 
ment has been receiving requests 
that credit unions and similar co- 
operative lending societies should 
be allowed to participate in Gov- 
ernment guaranteed loans, such as 


Insured housing mortgages. It 


would amount, as Mr. Harris said, 
to treating them as if they were 
banks for some purposes. 

The Government doesn’t want 
to start interfering with co- 
operative credit societies, or to 
exercise supervision over them, 
said Mr. Harris, except to the ex- 
tent that they might participate 
in Government activities. The 
minister hopes soon to arrange 
discussions with the societies 
about “the circumstances and con- 
ditions on which we could proper- 
ly extend to them privileges and 
opportunities which are not now 
open to them.” 
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Big Holly, Labrador Profits! es 
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A distinguished Spring tie 
collection, as new as 

this morning's stock listings, 
Pure silk foulards are 
hand-screened in individu- 
ally named designs and 
impeccably hand-tailored, 
Each, 7.50 te $10 


STORE FOR MEN — WEST-END 
SHOP — STREET FLOOR, DEPT, 
25) 











In every 
quarter of 


a BANK OF 
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Nobody 


KNOWS 
Hamilton 


Like 
_ The 


aay oa EE Le A SD Ogata ces, 


> 


SELLS 


Hamilton 


Like 


The Spectator 


a 


THE REASON IS OBVIOUS— 


— The Spectator has saturation coverage of Hamilton. 


(Sells more newspapers than there are homes in Hamilton.) 


—The Spectator has the third largest retail lineage in Canada. 


—The Spectator reaches the buoyant and booming industrial 


payroll of Hamilton more than any other medium. 


—The Spectator’s readers ... urban and rural... believe, 


and act on the advertising they read in the Spectator. 


at of a ue a ps 


The Hamilton Spectator 


TORONTO 
The Southam 
388 Yonge St. 
K. L. Bower, Monager | 


MONTREAL 
The Southam Newspa 
1070 Bleury St. 
4. €. McCogue, Manager London, E.C.4, 


GREAT BRITAIN UNITED STATES 


F. A. Smyth Cresmer & Woodward inc. (Can. Divd 
34-40 Ludgate Hill, New York, Detroit, 
Chicago, Sen Francisce, 


England Los Angeles, Ationte 
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Signs of Spring 


Perk Retail Sales 


(Continued from page 1) 


gone through most of the cold) 


99 


weather... 
Here are on-the-spo¥ reports 
from Post editors and ¢orrespond- | 


ents in retail centres across the 
land: 


Halifax 


Nova Scotians are experiencing 
one of the worst winters since 
grandmother’s day. With Easter 
a week away, you could expect 
the businessman to take another 
long look at the barometer be-| 
fore making any predictions on’ 
the trade. | 

However, that is not the case. | 
Despite at least a foot of snow in) 





most of this seaside province, re-| 
tail merchants are optimistic 
over Easter business prospects. 

As one Barrington Street mer- | 
chant put it: “We’ve had a long. 
winter and people are anxious) 
to buy clothes. A few days of) 
sunshine and warm weather will 
do the trick.” 

The old-fashioned winter has| 
not retarded merchants in get- 
ting in spring fashions. Many | 
merchants also have renovated | 
and improved their stores in| 
anticipation of a brisk trade. 

Waterfront work is at a high. 
level and there has been a sharp) 
spurt in construction activity. 

Recently merchants in Halifax’s | 
downtown business district held 
a four-day shopping party and/| 
brisk business was reported, And 
in Dartmouth a new $1.5 million | 
shopping centre opened its doors | 
to hundreds of shoppers in the) 
metropolitan area. | 
' The centre is the first one| 
established east of Montreal, indi- | 
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cating faith in the future of this 
section of the province. 


Toronto 
Ontario as a whole presents the 
strongest picture in the national 


retail tapestry. Earlier in March, 
for example, 


department store 
sales were up by 16% over ’55. 
Toronto retailers suffered a 
sharp dip in the last few weeks, 
battling ice, snow and cutting 
winds. This week, however, the 


city was basking in sunshine and 


warm breezes. 


Big items moving this week: | 
_Easter apparel and furniture. 


The bad weather hit the down- 


town merchants hardest in this 


city of suburban shopping centres. 
Snow and ice covered roads kept 


the shopping housewives close to 


home, although the big stores 
handled their usual telephone 
business. 

Downtown merchants generally 
tend to pessimism about the com- 
ing week’s weather. 

“It’s got to be good and it’s got 
to stay,” one told The Post, “if 
we are supposed to keep up to 
expectations.” 


W innipeg 

An early Easter and a lagging 
spring, with sub-zero weather 
which didn’t show signs of easing 
until mid-March, has slowed up 
Easter business in Manitoba, 

Whether it will reach last year’s 
volume will be determined by 
weather in the next week. The 
surge in the type of business 
which precedes the holiday, usu- 








Auto Production | Algoma Denies 


Wk. End To Date 
Mar.16 1956 
eee 2,653 25,994 
3,363 30,315 
3,377 7,125 
183 1,669 
219 2,560 


Te Date 
1955 
23,059 
12,665 
42,653 

797 
2,589 


CARS 
Chrysler . 
GM 
Am. Motors .. 
Stude.-Pack. .. 

Totals - 9,795 
Prev. wk. .. 6,026 





67,663 81,763 











ally in the fashion lines, is absent 
in 1956. 

In larger’ centres, the buying 
public has shown little interest. 
The weather was too cold to en- 
courage the buying of women’s 


coats, hats, shoes, gloves, hand 


bags or other accessories. 


CHARLES H. PETERS 


has been elected president, Gaz- 
ette Printing Co. Ltd. of Mont- 
real. 








that even with a sluggish Easter 
trade, over-all retail sales for 
March will be at least 7% better 
than last year’s. 


Montreal 
At mid-week the weather was 


Last yr. ..+ 9,883 iiehe gee8 


203 
785 
856 
347 


813 
2,380 
4,219 
1,455 

61 


1,491 
6,768 
3,446 
International . 3,764 
Stude.-Pack. .. es 
Totals » 2,191 
Prev..wk. .. 2,224 


Last yr. ... 1,337 





15,469 8,928 





‘Trans-Canada 


At Crossroads? 


(Continued from page 1) 
opens in a few weeks and unless 
Trans-Canada gets moving right 
away, another whole season will 
be lost. 

The companies now controlling 
Trans-Canada are Tennessee, Gulf 
and Hudson’s Bay. 





the main factor on the Quebec 
Easter retail scene. 

Across the province there was 
generally more snow than at the 
height of winter. For the ski re- 
sorts, still smarting from a poor 
January, it was good news. Easter 
bookings were heavy, with visit- 
ors realizing that the holiday 
would still leave plenty of snow 
on the slopes. 

For retailers, things looked a 
little different. 

“It’s very hard for a woman,” 
one store executive told The Post, 
“to slosh down town all wrapped 
up in rubbers and fur coat and 
then order a silk dress. She just 
isn’t in the mood.” 


Retailers are not seriously wor- | 


ried. With an early Easter and a' 
late spring it will probably mean | 














They have vast resources and 


if they want to show action this 


year they can spend some of their 
own money and build the $75-$85 
million line from Alberta to Win- 
nipeg. By doing that, they will 
demonstrate that they really mean 
business on the rest of the line. 
The feeling is now all but uni- 
versal that this is the only way 
Trans-Canada can pull its chest- 
nuts out of the Ottawa fires and 
save the $13 millions it has al- 
ready spent on preliminaries. 





ting started in what many figure 
may be their record construction 
year. 


Sales Rumors 


Record sales and a 134% jump 
in consolidated net profits to 
$10,441,834 in 1955 from $4,464,478 
in 1954 were reported this week 
by Algoma Steel Corp. Profit was 
equal to $6.33 a share, compared 
with $2.70. (Excluding shares 
owned by subsidiaries, profit was 
equal to $7.32 a share.) 


In a letter to shareholders, 
David &. Holbrook, executive 
vice-president, says improvement 
in demand for iron and steel 
products .fter the first quarter of 
1955 resulted in record consoli- 
dated sales of $114,035,360. 


This week, Mr, Holbrook, an- 
swering rumors of interest by 
U. S. steel companies in obtain- 
ing control of the giant Canadian 
firm also issued this statement: 

“We wish to advise that we 
know nothing about any interest 
of American steel companies in 
the acquisition of Algoma.” 


Speculation has been strong 
that Bethlehem Steel and Inland 
Steel were seeking to acquire Al- 
goma Steel.: Such rumors have 
circulated periodically since the 
death of Sir James Dunn at the 
beginning of the year. The Dunn 
estate and will has not yet been 
made public but it is known to 
control] Algoma Steel. 


Demand continues strong for 
iron and steel] and capacity for 
many products is committed into 


jthe third quarter, Mr. Holbrook 
reported in the letter. Demand 
for iron ore is such that capacity 
of Algoma Ore Properties is ex- 
pected to be fully occupied 
throughout the year. 

Tonnage of flat rolled products 
continued to rise and production 
rate from the bar and strip mill 
and cold mill is exceeding new 
rated annual capacities of 400,000 
and 80,000 tons respectively re- 
sulting from extensions built last 
year, 


Late this fal], Algoma Steel 
will start producing steel for Man- 
nesmann Tube Co. which is build- 
ing a seamless pipe mill on land 
leased from Algoma, With an- 
nual capacity of 225,000 tons, 
Mannesmann will buy all its tube 
rounds from Algoma. 


“Manufacture of this new prod- 
uct will be a further step toward 
achievement of the objectives of 
diversification and selling prod- 
ucts nearer to Sault Ste, Marie,” 
Mr. Holbrook comments, 

Profit in 1955 was after provid- 
ing $5,079,761 for depreciation 
($4,983,681 in 1954) and $7,678,613 
for income taxes ($1,860,058 in 
54). ; 

Financial position strengthened 
with working capital up $16,172,- 
154 at $36,299,754 at the year-end. 
Deferment of $5,517,000 income 
taxes permitted under Income 
Tax Act, contributed substantially 
to the increase. 


The long-term loan repayable 


‘in monthly installments contin- 


gent on sales to the lender was 
reduced by $764,929 and stood at 





$12,579,648 at Dec. 31, 1955. 


March 24, 1956 


(Continued from page 1) 
allowed the banks to offer shares 
to Canadian shareholders without 
extending the offering to all 
shareholders. This amendment 
removed one of the big obstacles 
to more frequent bank stock 
issues. 

Shareholders whose recorded 
address is the U. S., will, however, 
be issued with subscription rights. 
These, though not exercisable, 
are transferable and can be sold, 
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Assets Increase 

Jan. 31,1956 = since July 

$ millions $ millions 
Barclays 38.2 +5.3 
Commerce ...+. 2,364.7 + 433.9 
Imperial . 777.6 + 149.0 
Mercantile ..e- 10.8 +4.9 
Montreal ...2.2 2,697.1 +-291.1 
Nova Scotia ... 1,151.9 + 183.9 
Nationale 621.9 +98.0 
Provincial 250.5 +35.8 
Toronto-Dominion 1,219.6 + 149.4 
+406.3 


-.™ 


THE FINANCIAL POST 


Other Banks May Follow 
Royal’s Stock Offering Lead 


say bank officials. 


Royal’s assets have grown by 


since 


also boast 


1954 
% 

+ 16.1 
+ 22.4 
+ 23.7 
+ 83.0 
+12.1 
+ 18.9 
+ 18.7 
+ 16.6 
+ 13.9 
+ 14.2 


$400 millions in the 18 months 
its last stock offering 
through rights, raising its total 
assets to $3,254 millions. The new 
issue will increase its capita] and 
reserves by $30 millions, to $181 
millions. 

However, other chartered banks 
sharply larger 
and liabilities. Here is the record 
of others in the same period: 


assets 


Stecks issued since 
July '54 


$ millions 
20.2 
9.6 
27.0 


21.0 


Date 
Jan. ‘55 
Nov. ‘54 


eee 


July ‘54 





offered well below market prices. 
(Royal Bank -was quoted at mid- 
week at $614). Reason for this is 
that by law the issue price must 
not exceed the per share value 
of paid-up capital plus reserve 
fund, 

Prior to the issue, said Mr. 
Muir, $1.2 million had been trans- 
ferred from contingency reserve 
to Rest Account, bringing Rest 











New bank issues are habitually | 





Account to $109.2 millions. Paid- 
up capital amounted to $42 mil- 
lions. 

Sale of the 840,000 new shares 
wil] increase capital account by 
$8.4 millions and Rest Account by 
$21.8 millions, taking the total of 
these accounts to $50.4 millions 
and $131 millions respectively. 
Last issue of capital stock by the 
bank in July 1954 was 700,000 
shares offered at $30 a share. 





Wait Ontario 





Surgeon-physician fee-splitting 


Court Ruling 


On Medical Fee-Splitting 


‘their books, The hospital] submits 


But so far nobody doubts! is scheduled to receive the detail-| the move is necessary because 


that when spring comes sched- | ed attention of Ontario’s Supreme | fee-splitting is so prevalent in 


ules will be caught up. 


In the smaller ones, the public|a hectic last minute buying rush| St. John’s 


39 can’t get to the stores because of 


snow-blocked highways. 

With a week of mild weather 
the discouraging outlook could 
sharply change. Merchants expect 
that if the usual Easter business 
doesn’t come in March, it will in 


95 | April. 


Merchants are timing their pro- 
motion campaigns to the weather 
and not the calendar. 


Outside the type of business to | 
7; which the Easter holiday is nor- 
-;|mally an impetus, purchases in 
34, other lines are holding to last 
95 | year’s volume, in fact 7% to 8% 


better. 

For the week ending March 3, 
_Manitoba’s retail business is re- 
ported 23.1% above the corre- 
sponding week in ’55. 

Manitoba section of the Retail 
Merchants Association estimates 














Easter days. 


crushed into the final few sii 


Retailers don’t expect to smash | 


any sales records, but they are 
still confident they will be good. 


Newfoundland businessmen are 
paying more attention than ever 
to the weather forecast in these 
days before Easter. 

So far this March, the sun has 


What will the ladies be wear-| been a much more familiar sight 


ing? 
If Montreal stores are anything 


‘than usual for this time of year. 


|Newfoundland businessmen are 


to go by, the fashions for Easter| keeping their fingers crossed. 


56 are the most feminine for'| 


years. 

Other fields also are watching 
the weather. 

Transportation: Both air and 
rail lines were getting ready for 


flights there and CNR seven extra 
sleepers. Toronto- Montreal as 
well will run extra cars. CPR 
reports heavy booking on all runs. 

Construction: Companies were 











already 12 to 15 days late in get- 


heavy Easter traffic, mostly to | 
New York. TCA plans five extra, 


Easter sales are of particular 
‘importance to the Newfoundland 
| trade. During the winter, ice and 
| snow isolate large sections of the 
island, 
‘the island’s 1,200 settlements. 
Easter’s increased trade, if 
good, generally gives a shot in the 
arm to both retail and wholesale 
businesses. It is also the start of 
the spring trade picture for them. 
If the weather holds good, this 





happy one for Newfoundland. 


court which 
‘decide how much power a hos- 
pital can wield in any attempt | 


Court next week. 


Final legal arguments are being 
prepared now for delivery to the 
is being asked to 


to stop fee-splitting between phy- 
siclans and surgeons. Suit has 
been brought by three London, 
Ont. doctors against Victoria Hos- 
pital (London) to test that insti- 
tution’s move to regulate fee 
affairs of its medical] staff. The 





cutting off hundreds of| 


three doctors, Harold Henderson, 
John Spence, and Donald Fergu- 
son, do not approve of fee-split- 
ting but they say this is a medical 
| problem ..,. not a hospital prob- 
lem, 

The doctors’ specific complaint 
is a set of bylaws referred to as 
the Columbus Plan: a system 
whereby surgeons and physicians 
agree not to split fees and then 





' the district; the doctors insist it is 
a violation of privacy that could 
put them at the mercy of un- 
| scrupulous or unthinking hospital 


groups. 

Doctors, medical associations, 
‘and hospitals all across Canada 
|are watching the suit manoeuvres 
closely and the Supreme Court 
| judgment may have far-reaching 
effects, Several Western Ontario 
communities a dy have begun 
action to insti\ the Columbus 
|Plan in their hospitals and doc- 
| tors believe the behind-the-scenes 
‘Missionary work already done 
may be nullified—or encouraged 
tremendously — depending upon 
the ruling of the court, 
| The Issues 

These are the issues: 


a teaching hospital affiliated with 
| the medical school of the Univer- 


Victoria Hospital in London is | 


extensive area. It has been con- 
|cerned with the problem of fee- 
_splitting for some years, and has 
adopted the Columbus Plan into 
bylaw form. 


Victoria Hospital made its first 
suggestion in 1953, a set of by- 
laws approved by the medical 
|staff and the board of governors 
‘to regulate the use of hospital 
facilities by staff members, A 
further bylaw, passed and in- 
stituted last summer, tightened its 
anti-fee-splitting rules. 


To prove their point publicly, 
the four London doctors have 
created a special society to raise 
‘funds and gather support for 
| their campaign. They have called 
it the London and District Medi- 
|cal Practitioners Association and 
|so far about 75 local doctors Nave 
|joined and paid their $25 dues. 
The association is dedicated, says 
Vice-president D. B, Ferguson, 
“to the simple principle that the 
'practice of medicine must be car- 
'ried on in accordance with the 
law, statutes, and regulations 
which exist.” 


Counsel for the plaintiffs is 
| Walter Williston of the Toronto 
‘firm of Fasken & Co. Toronto 

















Easter might be a particularly| back up their pledge by agreeing | sity of Western Ontario, It is a| barrister J. J. Robinette will ap- 


‘to submit to an outside audit of ' large institution that serves an/ pear for the hospital. 














Isotope Holders 
Exercise Rights 


An offering of 439,410 shares te 
existing shareholders of Isotope 
Products Ltd., was subscribed 
99.16%, Dr. D, C. Brunton, presi- 
dent, announces, Shareholders 
had the right to buy three addi- 
tional shares at $1 for each share 
held (F.P., Jan. 14). Rights expir- 
ed March 16. 

This financing will permit the 
company to repay bank loans 
and to undertake a development 
program in the U., S. Sale of in- 
dustrial gauges is showing a 
steady increase, Dr. Brunton said. 








SELL 
US 
YOUR PROPERTY 
and 
LEASE IT BACK 


Unlimited funds available for this 
purpose anywhere in Canada or 
the U. 5S. ~A. Prefer deals of 
$500,000 and up. 


KALE INVESTMENTS LTD. 


153 St. Clair Ave, West, 
Terente, Ontario. WA. 2-9588 











save time, money — and increase efficienc 


Minutes wasted are dollars lost... 


Let us prove how TR SERVICES will help you 


TR Services Limited provides Canada’s only completely integrated time control, broad- 
casting and internal telephone service. It is associated with Telephone Rentals 
of England whose services and experience, for more than 50 years, have been an 
indispensable aid to industry and commerce throughout ‘the world. 


TR Services Limited does not sell equipment. 


With our highl 


y skilled engineering 


staff, we contract to supply, install and maintain . . . on a lease basis... 


services 


engineered to provide: 


Complete time control and job timing in your office or factory. 


Internal broadcasting of announcements, music-while-you-work, time signals. 


Internal telephones for complete intercommunication and quick staff location. 


TR Services helps you to control time, to save time, to make the most effective 


use of time in your office or factory. 


Today in Canada, ma 


ny types of business 


and industry ... both large and small... are profiting with TR Services. 


Qualified TR representatives are available to study your operation and submit recommendations. Write, 
or telephone WA 4-7351, for complete information about one or all of the services described here. 
Your executives will find an interview with us both interesting and profitable. 


A few of our typical subscribers: 


Dominion Envelope Company Limited 


Turnbull Elevators Co. Limited 


Minneapolis Honeywell Regulator Company Ltd. 


Locke John 


son and Company Ltd. 


Trane Company of Canada Limited 
T. A. Richardson & Company 
Supreme Aluminum industries Limited 
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TR SERVICES’ agreements provide 
1. Neo capital outlay. 

2. Finest quality equipment available. 
3. 15 year guarantee covering entire 
4 
6 





5. lew quarterly rates. 

. Predetermined expenses. 
7. 
8. Economical extensions with your bu 
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for: 


installation. 


. Installation service and maintenance by TR Service engineers. 


Gveronteed rates throughout length of agreement. 


siness growth. 











Canada’s only completely integrated time control, broadcasting and inter-communication service . . . 





—a 


Save money by being sure! Synchronized clocks, installed and 
maintained by TR Services, will show unvarying and correct 
time throughout your office or factory. They operate independ- 
ently of Hydro. TR Services also install fully automatic time 


recorders. 


Keep in touch . . 





lor announcements 


. and have music too! TR Services install 


, music-while-you-work. 


and maintain microphones and loudspeakers for instantaneous 
staff location in offices and factories. This newly developed 
equipment gives unobtrusive yet effective volume. Invaluable 


Why run about? Stay at your desk and get things done with 
inter-communication installed and maintained by TR Services 
Limited. Available for your office or factory are simple inter- 
com telephones or automatic telephone systems. Loudspeaking 


executive telephones optional. 


Here’s the perfect answer to 


instant communication between few or several departments in 


your firm. 


SERVICES LIMITED 


150 CARLTON STREET, TORONTO 


In HAMILTON dial 110 


WA. 4-7351 


— ask for Zenith 39100 


TIME CONTROL 


BROADCASTING 


INTERNAL TELEPHONES 


TORONTO — BELFAST — BIRMINGHAM — BRISTOL — CARDIFF — DUBLIN — GLASGOW — LEEDS — LONDON — MANCHESTER 
NEWCASTLE — SHEFFIELD — JOHANNESBURG — CAPE TOWN — SYDNEY — ADELAIDE — MELBOURNE — PARIS — BRUSSELS 
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the people shopping...” 


. and | thought of the tremendous 
buying power of the Canadian people. Surely 
no country is more prosperous, or has a 


er 


better future.:* 


No country in the world is growing as fast 
as Canada and no country offers better 
investment opportunities. That is why 
investment funds from the United Kingdom, 
the United States and other countries 
continue to flow into Canada. 


That, too, is why our own citizens find it 
profitable to invest their savings in 
Canadian industries which are keeping pace 
with Canada’s growth. 


If you have savings that should be 
invested, we will give you information 
regarding a number of growing companies. 
Call in and talk things over with us, 

or write or telephone. We can help you 
to invest your money safely and at a 

good income return. 


McLeop, Youn, Weir & COMPANY 
LIMITED 
276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Hamiiton 
Sherbrooke 


50 King Street West 
Toronto 
Telephone: EMpire 4-016] 


Ottawa 
Calgary 


Vancouver 
New York 


London 
Quebec 


Winnipeg 
Kitchener 


Short Position 
Rises on TSE 


Semi-monthly report of short 
positions of the Toronto Stock Ex- 
change at Feb. 29 eliminating odd 
lots on members’ books, aggre- 
gated 941,235 shares of 205 issues, 
compared with 834,365 shares of 


185 issues on Feb. 15. 


Among the changes were: 


Stock 
Abitibi 
Alb 


Shares 


200 
14,000 
21,500 

3,100 
2,300 
Amer. Leduc 2,000 
Anacon 500 
Anglo Rouyn 500 
Arjon 9,000 
Asbestos 
Aubelle 
Aumacho 
Aumaque 
Bail.-Selb. 
Banff 
Barvue 
Barvue Wts. 
Base Metals 
Baska Ur. 
Beaucage 
Beattie-Dugq, 
Belcher 
Bell Phone 
Betta-Gamma 1,000 
Bicroft 1,000 
Blue Rock 6,300 
B. A. Oil 300 
B. C. Power 100 
100 
6,500 
500 


Albermont 


200 
2,000 
1,500 
13,000 
4,000 
300 

200 


Broulan 
Brunhurst 
Brunsman 
Brunston 1,000 
Calgary & Ed, 400 
Calnorth 2,500 
Campbell Chib, 700 
Can, & Dom. 


Steck Shares 


Hollinger 100 
How. Smith 100 
Imp. Oil 1,700 
Indian 41,700 
Ind. Accept. 300 
Int. Ranwick 600 
Int’prov, P. L. 100 
Irish Copper 4,100 
Jaye 11,900 
Jellicoe 

Joburke 

Joliet 

Kerr-Add. 

Lake Cinch 3,700 
Lake Dufault 5,800 
Lake Nordic 
Leitch 500 
Lencourt 3,000 
Liberal Pete. 1,500 
Little L. Lac 9,900 
Loblaw A 50 
Lomega 5,000 
Lorado 7,300 
Lyndhurst 13,300 
Macfie 2,000 
Mackeno 500 
Madsen R. L, 1,000 
McMarmac 4,000 
Marigold 
Maritimes 
Massey-Harr. 
Maybrun 
McKenzie 
Merrill Isl. 
Merrill Pete, 
Meta 

















Alfred 


BUNTING & Co. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 





























ARCHITECT 


OR 


STRUCTURAL ENGINEER 


One of our larger clients requires a man 
thoroughly familiar with present day build- 
ing construction who can visualize new uses 
of new products in new ways. He must be 
able to develop an idea from conception 
through manufacturing to the ultimate user. 
He might also be thoroughly familiar with 
the marketing of building products on a 
national basis. For the right man this could 
eventually lead to a senior executive position. 


SALARY OPEN 


Apply direct or through an intermediary to 
A. R. McGill, Vice-President, 

Young & Rubicam Limited, 

Bank of Nova Scotia Bldg., 


‘Toronto. Ontario. 














Sugar 500 
Can, Steamship 100 
Cdn, Astoria 4,000 
Cdn. Canners 200 Nat, Expl. 
Cdn. Devonian 1,000 Nat. Pete. 

Cdn. O. & Gas 3,500 200 
oa 100 41,300 
Cdn. Pipe L., 200 > 500 
Cdn. Vickers 25 New Bristol 3,000 
Can-Met 1,500 New Calumet 2,500 
Cassiar 1,500 New Delhi 900 
Centremaque 1,000 N. Highridge 2,000 
Chm. Res’rch 8,400 New Jaculet 1,000 
New Jason 
Newlund 
New Royran 
Noranda 
Normetal 
Norpax 
North Cdn, O, 
North Inca 
North, Can. 
Ont. Jockey 
Opemiska 
Pac, Eastern 
Pac. Pete. 
Panel 

Pardee 
Paymaster 
Peruvian 
Petrol 
Pitch-Ore 
Pronto 

Purdy Mica 
Que, Chib. 
Que. Nickel 
Quemont 
Radiore 
Rayrock 
Regcourt ' 
Rio-Rupununi 500 
Sapphire 1,100 
Scurry Rain. 300 
Sherritt 3,600 
Silanco 1,500 
Silver Mil. 14,000 
South, Un. O. 2,500 
Starratt 1,000 
Steel Co. 100 
Steep Rock 5,900 
Sturgeon 
Temagami 
Thompson L, 

Tiara 

Trad. Fin. A 
Trans Mount, 
Triad 2 
Un. Asbestos 42,500 
Un, Keno 200 
Vicour 
Viclamac 
Walker G&W 
Weston A 

Do. B 40 
Wilrich P. 300 
Zenmac 10,000 


Milliken 
M.&O, Paper 
Mogul 

a 


Chimo 500 
Chib-Kayrand 1,800 
Coldstream 6,400 
Colomac 4,000 
Con, Denison 3,100 
Con. Den. Wts 3,300 
Con. F’nimore 1,200 
Cc. Gold, Arr. 1,000 
Con. Halliw’l 39,000 
Con, Howey —_ 6,200 
Con. Marb’nor 1,000 
Con. Northl. 1,800 
Con. Sudbury 1,500 
Con. Tungsten 2,900 
Copper Cliff 400 
Coppercorp 11,200 
Copperman 
Corby Vot, 
Coulee 
Crowpat 
Cusco 
Decoursey-B. 
Desmont 
Devon 
Dom. Steel 
Dom, Stores 50 
Dom. Textiles 200 
Donalda ,500 
Duvan 101,300 
Dyno 5,400 
East Sull. 100 
East. Metals 500 
East. Mining 2,000 
Eureka 0 
Do. wits. 
Faraday 
Fargo 
Frobisher wts. 4,000 
Geco 7 
Geneva Lake 
Glenn Ur. 
Goldale 
Goldoro 
Grandines 
Great Lakes 650 
Great Plains 100 
Gr Sw. Grass 11,900 
Greyhawk 25,500 
Gulch 1,300 
Gunnar 800 
Gypsum 25 
Harrison Min, 2,300 
Head of the L. 1,000 
Headway 600 
Heva 500 


29,600 
1,500 
1,600 

700 


100 
500 
800 

00 


0 
8,200 
200 


2,000 
3,500 
300 
40 


Total 


Here are the short positions in 


detail: 


| Stock 
, Albermont 
|; Aumaque 


Shares 
—200 

-+- 17,900 
400 

- 200 
—9,800 
+-13,600 


Stock 

Cdn. Brew. 
Cons. Hall. 
Dom, Steel 
Massey-H-F 
Maybrun 
New Jason 


Shares 
20,500 
10,500 

Belcher +-11,100 

Bell —100 

B.A. Oil 300 

Cc. & D. Sugar —500 
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TRAVEL SERVICE 
TO YOUR STANDARDS 


As a busy executive you expect high 
standards of service. That's why, 
when it comes to arranging a busi- 
ness or holiday trip, Girvan Travel 
Service is used extensively by men in 
your position. Their reliability is 
well known. 

It pays to have your whole trip 
carefully and efficiently planned. So 
next time you arrange a trip, forget 
about the details. Just give us a 
call instead. You'll get the service 
you expect. 

RESERVATIONS FOR AIRLINES, CRUISES, 

STEAMSHIPS, HOTELS, BUSES 


44 KING ST. W., TORONTO 
EMpire 6-4636 











Income Tax Deductions 
For Investors 


we re ne ee 

















What may I deduct? 


deductions. 


. . . This is the first'question that comes to 
mind when income tax returns are being prepared. Yet some income 
taxes are overpaid because the taxpayer is not aware of certain legal 


To assist investors in making their income tax return, we have again 
prepared a pamphlet explaining the 20% tax credit on net dividends 
from taxable Canadian companies, and have listed the companies 


941,235 | 


200 | issue by increasing rest account. The Royal transferred $1.2 millions 


0) $54 at the end of 1955 . . 
‘In a week and is up from about $83 at the end of the year ,.. Hudson 
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Why They ‘ne Moving 
Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





An additional offering of stock by the Royal Bank this week has 
started speculation that other Canadian banks may follow. Royal 
shares slipped from $634 to $60%2 after news of a stock offering at 
$36 to shareholders on the basis of one for five held. 


Dealers recalled that the Royal led off in a round of capital in- 
creases by several banks after the Bank Act was revised in mid-1954. 


Until the revision, permitting banks to offer shares only to Cana- 
dian shareholders, the Bank of Nova Scotia had been the only bank 
to increase its capital this way. Nova Scotia offered additional stock 
in mid-1951. 

If other banks decide to follow the Royal, this is the formula they 
will have to follow in setting the price of additional] shares: 


—Maximum offering price permitted is the per-share value of 
paid-up capital plus rest account or reserve. The prices calculated 
in the following table are based on latest available figures on capital 
and reserves. 


The banks can increase the price of stock they might decide to 


from contingency reserve prior to its latest offering. 
Present 
Paid-Up Max. Price Share 
Capital Reserves Total New Issue Price 
$ Millions $ $ 
30.44 52 
27.60 50% 
33.33 624 


ie 32.00 58 
Toronto-Dominion ..... 30.00 49 


Canadienne 7 30.00 
*Does not include Barclay’s Bank. Merger effective Feb., 1956. 
” . >” 


Montreal 
Commerce 
Nova Scotia .. 
*Imperial 





THE STREET IS TALKING ABOUT—the sharp increase in 


: Algoma Steel to $115 from $100 at the beginning of the month, due 


partly to a bright annual report but also to rumors about the future 
of the company. Strongest rumor is that Bethlehem Steel of the 


oo | U.S. is offering executors of the late Sir James Dunn’s estate $200 


a share for the estate’s majority holdings. Presumably such an offer 
would apply to all shareholders. However, David S. Holbrook, exe- 
cutive vice-president of Algoma Steel, says “we know nothing about 
any interest of American stee] companies in the acquisition of Al- 
goma.” 


Street betting is that if offers are presented they will be turned 
down. Sir James had long indicated that he wanted the company 
to remain in Canadian hands and he probably made provisions in his 
will to see that this policy was followed. 


Copper still holds spotlight among mining companies with share 
prices jumping sharply after Anaconda Sales in U.S. announced pfan 
to sell its Chilean output at prices based on the London Metal Market. 


Effect of this policy is to add about six or seven cents a pound to 
the metal sold in the U.S. It is seen as an indication of another 
general round of price increases in copper. 


Noranda jumps to $63% from $5834 a week earlier and is up from 
. International Nickel adds $1% at $91% 


Bay Mining at $71 is up from $68. 


Isotope Products in strong demand with price rising to about $2.25 
from recent low of $1.60 after issue listed. Company has completed 
new financing through sale of rights and options exercised (Fin. Post, 
Jan, 14). More than $500,000 put in treasury for expansion. 


Canadian Breweries has almost $4 millions lopped off market 
value as shares drop $1% from $32 recently. Selling follows five- 
pronged attack against company’s fast-growing U.S. subsidiary by 
U.S. brewery interests (F.P., Mar. 17) . . . Investment interest 
strong on British Columbia with B. C. Power adding $1 at $38% since 
beginning of the month and up from $37% at the end of 1955. Com- 
pany is spending $75 millions this year on expansion and sees a need 
for doubling present capacity by 1961... B.C. Telephone at $4934 
is down from $52% at the beginning of the month and from $50 at 
the yearend. Company is expected to do further financing to raise 
money for an estimated $50 millions of 1956 capital requirements. 
Already see $100 millions of expansion ahead. 


* * * 


Annual reports continue to pour out from Canadian corporations. 
Generally, earnings for 1955 are substantially above 1954 earnings. 
These bright statements are helping the stock market maintain its 
upward momentum following a recent break-through into new high 
price ground as measured by popular indicators like the Dow-Jones 
Averages and the TSE industrial index. Here’s what happened to 
share prices of some of the companies that this week issued their 
annual statements. 


Earning per Share 
1955 1954 
§ $ 
6.33 2.70 
1.30 1.38 
2.68 2.31 
1.24 06 
86 56 
2.78 2.43 
3.85 2.95 
3.50 2.87 
2.90 2.68 


Latest Price Mar.9 
S S 

Algoma Steel 

Canadian Oil 

Cons. Paper 

Dominion Tar 

Du Pont .. 

Great Lakes Paper 

McColl-Frontenac 

BeOGEe CONE. oc ceccccsecs ‘ 

Powell River 


106% 
24% 
38 
147% 
25°% 
47% 
46 
4214 
571% 


OTHER MARKETS—Over-the-counter trade continues quiet with 
investment spotlight centred on listed issues. Some interest appears 
in insurance issues following several weeks of doldrums. Great West 
Life bumps ahead $10 to $305 bid and Manufacturers adds like 
amount at $295. Crown Life in supply at $170 offered although com- 
pany raises dividend to 40c quarterly from 35c. Higher dividend had 
been expected by some traders . Calgary Power at new high of 


$51, up from $50 with large blocks in demand indicating institutional | 


interest... 


Hudson’s Bay Co. show little change at $25-$25% with improved 
1955 earnings of 97c a share (86c in 1954) reported. 

Algoma Central & Hudson Bay Railway common rises % at 
$2842, $2912 following news of increased payment on interest arrears 
on outstanding first mortgage bonds. 
boosted to 15% total from 742% paid last year. 


London market climbs steadily as Middle-East troubles pushed | 


aside. Heavy North American buying reported in sterling coppers 
like Roan Antelope and Selection Trust as Anaconda Copper in U.S. 
decides to sell its Chilean copper production at higher London metal 
market prices ... British stocks traded here generally higher. Only 


‘soft spot is British Motors which holds steady at 90c to $1.05 as con- 


sumer credit curbs in U-K pinch automotive, radio, television and 
other consumer industries. Bowaters at $6.90 to $7.10 is up 20c; 
British Aluminium at $6 to $6%s is up % on the week; British Petro- 
leum (formerly Anglo-Iranian) rises to $14%-$15% from $14%4-$14%; 
Hawker!Siddeley (parent of A. V. Roe Canada group) rises % at 
$4%-$544; and Courtaulds is also up % at $5%4-$542, 





Bid Depository Voted Success 


The Toronto bid depository, ;eral Contractors Association said 
started more than a year ago as|OGCA believed the desirability 
an experiment to counter com- | for a bid depository was a local 
plaints of bid-peddling on con- | condition. Henceforth, thought 
tracts by general contractors | the general contractors, matters 
among trade contractors, has been | of this kind should be left to local 
officially voted a success. | builders’ exchanges. The OGCA 

Last week, a joint meeting of |is provincial in scope and has no 
representatives of the Ontario or- | chapters or branches. 








Cotton Textile 


Pickup Continues 


MONTREAL (Staff)—Activity 
in Canadian cotton textile mills 
during February reached the 
highest level for the month since 
1951, reports Cotton Institute of 
Canada. But it’s still below the 
levels of four or five years ago. 

Last month, domestic mills 
opened 34,232 bails of raw cotton 
(500 lb. each) compared with 


32,510 in January and 31,222 in 
February 1955. 





Dividend Changes 





MINDUSTRIAL CORP. — 2'%4¢ on common 
payable Apr. 2, 1956 to holders of 
record Mar, 16. Initial dividend. Re- 
cent price: $1.45. 


INTERNATIONAL BRONZE POWDERS LTD. 
-—15¢ on common payable Apr. 15, 
1956 to holders of record Mar. 19, 
ex-div. Mar. 15. Paid 25¢ in Jan., 
but in 1955 paid 15c in each of Apr. 
and Oct. Recent price: $9. 

CAMPBELL RED LAKE MINES LTD. — 6c 

on common payable. Apr. 27, 1956 to 

holders of record Mar. 28, ex-div. Mar. 

26. Previous payment 10c plus 5c 

extra in Jan. Total 1955 payments 

17Yeac plus 5c extra, Recent price: 
$6.80. 

ASH TEMPLE LTD. — lic on 6% % class 

B pfd. payable Apr. 1, 1956 to hold- 

ers of record Mar. 19, ex-div. Mar. 15. 

Initial dividend. Recent price: $10. 

BUFFALO ANKERITE GOLD MINES LTD. — 

5¢ on common payable Apr. 30, 1956 

to holders of record Apr. 13, ex-div. 

Apr. 11. First payment since 5¢ paid 

in Jan., 1945. Recent price: 80c. 

ZELLER’S LTD. — 25¢ on common payable 

May 1, 1956 to holders of record 

Apr. 2 ex-div. Mar. 27. Previously 

paid 22'%c quarterly, Recent price: 

$24 1%. 

ALL CANADIAN DIVIDEND FUND — 5c 
on capital stock payable Apr. 15, 1956 
to holders of record Mar, 31. Previous 
payment 6c in Jan. In 1955 paid total 
of 17%4c. Recent price $4.89. 

GROUPED INCOME SHARES LTD. — 5c on 
nog special and common payable Mar. 

1, 
15, In Dec. paid 10¢ (in form of 
stock dividend) following 2-for-1 split. 
In 1955 paid total of 20%ec. Recent 
price: $3.99. 








STAMP COLLECTORS! 


MAKE YOUR HOBBY PAY BY 
FOLLOWING THE EXPERT 
W. F. FYNDEM, 
in 
STAMP COLLECTING (WEEKLY) 
the paper that heips you 
with your hobby. 


EUROPE'S ONLY WEEKLY STAMP 
PAPER! IT COVERS THE WORLD 


Send for free specimen copy to Stamp 
Collecting Ltd., 42 Maiden Lane, Lon- 
don, W.C.2, England. 





1956 to holders of record Mar. | 
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THE FINANCIAL POST 


New Brunswick Debentures 
to yield 3.83% 


The new 314% Debentures of the Province of 
New Brunswick are the obligations of one of 
Canada’s oldest provinces, and an 
attractive interest return of 3.83%. We offer 
as principals: | 


Province of New Brunswick © 
34% Sinking Fund Debentures 
Due April 1, 1976 
Denominations: $500 and $1,000 
Price 95,50 and interest to yield 3.83% 
A descriptive circular containing financial 
statistics, and further details of this issue 
will be forwarded gladly upon request. 


Wood, Gundy & Company 


a | 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 











we 








HENRY A. MARTIN. 


LIMITED 
MANAGEMENT CONSULTANTS 
TELEPHONE WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 




















As principals we offer subject to prior sale 
and change in price: 


THE ONTARIO JOCKEY CLUB LIMITED 


316% Sinking Fund Debentures 
“Ex” Warrants 


Due January 1, 1972 


Currently yielding over 6.00%, these Debentures are 
considered attractive for clients desiring a high income 
return as well as a large meas=re of security. 


Circular on request 


BURNS BROS. & DENTON 
Limited 
44 King St. W. 
Toronto 


507 Place d’Armes 


Ottawa 











March 31, 1956, 
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W. take pleasure in announcing the appointment of 
Mr. D. J. LANGILL 


as Manager of our Winnipeg Office. Mr. Langill, who will assume hrs 
new duties on April 1, 1956 succeeds Mr. W. E. GOWER who is retiring oa 


Moncton 
Quebec 
Cornwall 


Edmonton 


Victoria 


W.C. Pitfield & Company, 
Limited 
Members of Investment Dealers’ Association 
of Canada 


Winnipeg Electric Chambers 
Telephone 926 471 


WINNIPEG 



































Interest payments this year | 


This label in anything we buy is a mark 
of distinction. In a pension plan it is a 
necessity. 

In designing a pension plan we suggest 
careful consideration of the advantages of 
the Trusteed method of underwriting: 

— flexibility 

— lower outlay 

— higher interest return 

Upon request, any office of The Canada 
Trust will be pleased to send you our 
quarterly publication, “Employee Benefit 





. 9 ‘ ” 
whose shares we believe are not eligible. ganizations of the architects, gen-| The joint meeting adopted a Programs — Facts and Comments” and our 








i 
i 


request. Write or telephone for 


a 


The pamphlet also contains details of the depletion allowance. This 
amounts to between 10% and 20% on certain stocks. As many investors 
do not know about this particular deduction, we have listed the 
companies believed to benefit from this depletion allowance. 


A complimentary copy of this pamphlet will be forwarded upon 


Dividends Eligible for 20% Tax Credit— Depletion Allowance” 





Member: 
The Int estmen? 
Dealers Association 


of Canada Montreal 


Hamilton 


Kingston 





Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-8011 


Quebec Calgary 


Kitchener London Edmonton 


New York 


Vancouver 
Winnipeg 

















eral contractors, electrical con- 
tractors and plumbing and heating 
contractors voted to continue the 
bid depository and extend the 
idea to other centres in the 
Province. 


decide the fate of the bid de- 
pository. Its trial period should 
have ended at the end of last year 
but it was continued for a further 
three months—till the end of this 
month—while the various parties 
considered the situation. 

Last week’s meeting followed 
annual meetings of the four or- 
ganizations at which the question 
had been debated. 

In a statement following the 
joint meeting, Ontario Association 





of Architects reported that rep- 
resentatives of the Ontario Gen- 


Purpose of the meeting was to | 


‘resolution that steps be taken to 
'make the facilities of a bid de- 
'pository available in other On- 
|tario centres where local inter- 
‘ested groups would like to adopt 
ithe system of bidding. 

It also agreed that the existing 
|committee carry on operation of 
ithe Toronto depository and that 
'the general contractors’ sections 
'of Toronto Builders Exchange be 
asked to appoint three represen- 
tatives of OGCA. 

| Builders exchanges and other 
‘organizations associated with con- 
struction have been awaiting this 
decision for some months and it 
is believed the vote to continue 
the Toronto depository will result 
in speedy extension of the system 
in other provinces as well as On- 
tario. 
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booklet entitled, “Pensions and Employee 
Retirement Programs — To-morrow’s Pay 
Day”. 


CANADA TRUST 
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BRIGHTER PROSPECTS? | | By PAUL 8S. DEACON 


Comipiny Studies A re Textiles B oun cing B ack P : Selected Canadian Stocks Reviewed 
decochd sui at omg emg ss 20 Here Are Good Signs Which Perk Up Investors Interest = 


, ) Our Research Department has pre- 
Canadian Chemical & Cellulose Brighter textile industry news; -—Some recent earnings state- | —Potential as well as actual pared an informative review of many 
Company, Ltd. is perking up investor interest|ments of Canadian firms have;|competition is cutting our pro- f “fit 

: . in this long depressed group of |shown gains for 1955, and officials | ducers’ profits. They fear that if = of our leading companies covering all 

Price Brothers & Company, Limited stocks. There has, however, been|have expressed some optimism | they raise prices to allow for ade- = h f ind uae 
Maritime Telegraph and Telephone some natural hesitancy because | about the 1956 prospects. quate profit margins, it will en- phases of industry as petroleum, 
Company, Limited of ae pan starts. a wa ans side: iis courage soar eerie now eye- steel, mining, chemistry and others, 

; i es.s me of the good signs: —Profit margins are still|ing our market to try to increase : : 

Imperial Oil Limited —Cotton bale openings for the |skimpy and the increase in sales | sales efforts here. This booklet includes handy reference 
These reports include current statistical latest month on which figures are | volume hasn’t been accompanied} The increasing importance of material pertaining to facts relative to 
earnings and market information. 
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material, outline present activities and suggest available were at their best level | by any big improvement in selling | the synthetic fibres in the textile 


since 1951. prices. fields shows up in Du Pont of 
fucure prospects. oa —U. S. Textile production has} —For some firms, the gains | Canada’s pind A report released 
For free copies simply write, telephone or been increasing, the fourth level | have been in the nature of a re- 


é this week. Du Pont is expanding 
call at any of our offices. being 10% above the 1947-49 av-|duction of losses, or from a loss} both its nylon intermediates plant 
erage. to a small profit. 


yet N T (now about completed) and its 
yarn manufacturing facilities, 
| ESBITT, HOMSON after a year in which its earnings 
AND COMPANY, LIMITED MANAGED INVESTMENT jumped 50% on a sales gain of 

350 Bay St., TORONTO 1. Phone EMpire 2-1441 less ‘than 20%. 


Some of the increase in sales in 
MONTREAL QUEBEC TORONTO OTTAWA 4HAMILTON LONDON, ONT; 


as ee at Stern “eee  |Compton Buys Hudson Bay |222, sms oro: 





Copies available upon request 








Domnnon Securrnes Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 190] 


Toronto Montreal New York London, Eng. Winnipeg Calgary Wancouver Victoria 
London Kitchener Brantford Hamilton Ottawa Quebec Halijaz Seine John 


50 King Street West, Toronto 
FHT TT TTL UVTI UA 
A k ai ticul ’ je bi , curtains. This improvement was wl Hi HAA HAN HAA | 
rising market and in particular a couple of, big gainers —| .4+-inyted to introduction of dull 
Aluminium and International Nickel—boosted the market value of 


M.E.P.C. CAN ADIAN PROPERTIES the Compton fund by $2,875 in the month ended Mar. 15. or opaque nylon yarns. uct development. Textile makers 


A ; Tire cord is absorbing an in-|are taking advantage of their spe- 

In the period, Compton’s manager sold two stocks, Canadian , . & K ( L 
, Pacific Railway and Waite Amulet, and increased his holdings of tong esc eg of mle pwd cial qualities and those of the ERNAGHAN & 0. IMITED 
LIMITED Hudson Bay Mining & Smelting. Here are the details of the trans- |V"© ©* “ie Main Teasons tor wie older fibres, and coming up with lant ins teil ; i son 
actions: expansion now under way at the |fabrics and yarns which build z ee = nves a woe Ww ne ae 

; : — ae : Purchase company’s Kingston plant is to|demand and, they hope, earnings. *""""K. A. W. Sutherland» J. W. Willis 

M.E.P.C. Canadian P rties Limited bsid 

aie. VaNadian £ Fopervies. Limited, & SUDEIGIALY Price Indicated | provide more tire cord yarn ca- Siianiaciaaie 2nd Floor, 67 Richmond St. W. Toronte 
of the Metropolitan Estate & Property Corporation No. of persh. Amount Income | pacity. ety ms EM. 4-4256 EM. 8-3871 


Limited of London, England, has established offices ae es ae ke Orion, the parent company’s VICE-PRESIDENT 
at 27 Wellesley St., Toronto. | Sales crylic , Was in s mand, 


| Mar. 1 25 Cdn. Pacific Rlwy 33.00 815.75 37.50 | Particularly from the sweater in- TANDY ADVERTISING 
For many years the parent Company has been oper- | Mar.13 50 #$Waite Amulet .......... 14.75 727.00 70.00 |Gustry, that supplies couldn't FOR SALE 
ing i : FO pein Apt torn CHIBOUGAMAU COPPER CLAIMS 
ating in England and the assets of the Company are | Compton’s Manager Says: Once again, Compton has in-| ness, if it spreads out significantly iil ' 
approaching £10,000,000. | This account, swept up in a| creased his prospective annual/into other uses, might lead to ‘ . Located in Townships of Daubree and Dolomieu close to Opemiska 


EDMONTON LETHBRIDGE VANCOUVER VICTORIA SAINT JOHN 
FREDERICTON MONCTON HALIFAX BOSTON NEW YORE 


. reports greater. domestic con- 
sumption. Increased amounts of 
767A Sells CPR, Waite Amulet nylon, for instance, went into 


manufacture of shirts, lingerie and 



































¢ i = sateeetii 3 Copper Mines.. 

: | , h ast | income. He has sold his holdings | establishment of manufacturing se Be : : li ini com » 

The Canadian Company already owns properties in | — eee rey a level| of 25 shares of CPR and 50| facilities in Canada. | a Also controlling interest in unlisted mining company Quebee 
Toronto and will continue to purchase and finance | of $35,070. This is the highest| Shares of Waite Amulet, and 


; Another company which has = es | ‘Box 469, The Financial Post, Toronte, Ont. 
properties in the Greater Toronto area. value ever recorded by the with the proceeds has bought 25 | shown some signs of working its ae 


ccount. Only nine| 2ditional shares of Hudson Bay | way up again is Canadian Celan- 

aa aa in June 1955, the| Mining. This transaction gives| ese, Net profit increased in 1955 
account passed $30,000 for the him an extra $17.50 in income, | to $1.9 millions from $1.5 millions. 
first time. so that he may now expect to|The improvement, company re- 
From a low at the middle of| TecS!Ve during the next year, | ports, was mainly due to a reduc- 


February, the stock market has $1,453.75. tion of production costs and the . | pate . a VTANLEY AN} BOSWORTH LT). 
risen quickly. This rise was The sale of any stock held in| introduction of new lines of mer- | : : Be | 


touched off first by the expec-| this investment portfolio should chandise. Ps . : “For the apparel oft 
tation, then by the certainty that not be regarded as a reflection The Celanese results were far oo” ii Hs . | proclaims the a 
President Eisenhower would| on that stock. short of the $6.7 million net it 4 Be man 
stand for re-election. It has been ee ae —— Pare achieved in 1950, but this was the . : SHAKESPEARS. 
encouraged by a flow of favor-| receive <9 In dividends. | first reversal of a downtrend eg i - 
able annual reports. a nae pyre pesianiconte | de-| which started for Celanese five ‘ee DIRECT FROM LONDON 
From Feb, 16 to Mar. 15 the uction Of pcoV for personal USE, | years ago. eee : ‘ Oo 
Dow Jones Industrials Index of} and $40 for management ex- Not all reports are showing ~ & Newest effects in the finest quality Lounge Suitings, Overcoat- 
the New York market rose by| Penses, his cash account now improvement. For instance, Bates |: iii 
8.1%, from 496.61 to 507.50. stands at $90.94. & Innes, Ottawa valley woolen R. G. FITZPATRICK 
Canadian markets have risen ? oods manufacturer, showed a ‘oi isi | Exclusive Shirtings for Business, Dress and Sports Wear. 
even faster. Between the same Compton’s Account small loss for 1955 compared with Solna, Sosdiely at Sveedebtont one | 
dates, the DBS Industrials Index| Now Stands: a $4,700 profit in 1954. Company | Director, it is announced by W. H. Wilkes, Beautiful All-Silk Neckwear from England, France and Kaly. 
rose 10.1%, from 257.2 to 283.3. Common Stocks earsed $77,000 in its best postwar | President. Mr. Fitzpatrick has a back- 
It is now almost six months; ., |, Cost Market | vear, 1947. It reported better |ground of many years in sales man- Hats by Johnson of London, England. 
since Sept. 25, 1955, the day] shares DF nl cage" January sales than a year ago, |ogement, public relations and advertis- 
$ 


President Eisenhower suffered ta . but buying was still “hand to ing work, having been associated most 
the heart attack which began = Bmttael . .. . 39. wean * recently with Vickers and Benson Limited. 98-100 WEST KING STREET, TORONTO 
the market tumble. During the] 1090 Powell River 24.5 8. 


: 35 Sh: WwW nig: 5 5 ] . . : . . 


ue . its 1954 showing in 1955, but it is | gs past President of the Public Relations Free Parking f Teleph 
, a g for your car elepnones: 
—_ eng Bins = gene Mining Stocks-—Base Metals still operating in the red, its presi- | Society of Ontario and the Toronto Junior 


. 2 doors west of our Shops. EMpire 4-2441-2 
25 Cons. Smelters 17.00 37.25 |dent recently revealed in a brief | Board of Trade. 
had risen by 19.9%, and DBS In- 85 Hudson Bay ........ 55.58 70 00 ‘ 


cpihtiaerads Souk = ..- | before the Gordon Commission. _ —————————VO | 

; 100 Internat al Nickel 49.32 90.12 a 

a pag ey ae F _ ; " aaa *"\ “In the improvements that have 

pel Industrials Index accom- Sa Mkt. Prosp. | taken place, development of ne 

stidhed @ net gain of anly 44% Book value ann, | products appears to be an impor- 
. 1/05 


value Mar. 15 inc, | “4: . . 
- |tant factor. Competition in exist- 
and the DBS Industrials Index $ $ | 


€ 48%. Thus th k Com stks. ...... 9.615 19,086 610.00/ing lines is so great that there’s 
) 0/0. us e stoc mar- —- metal stKs. 10,081 15,894 844.00 | little or no chance for a reasonable 


kets have taken a substantial} © ad a —__“: | profit margin. 


“breather” from the boom pace 19,787 35,071 1,454.00) Synthetics, by themselves and 

ie — up until S1X Curr. mkt. value of fund $35,071 in mixtures with the natural 
oO. Prosp. annual income .........0. 1,454 i 

Av. yield on orig. $10,000 14.54% fibres, _— Playing . significant 

Av. yield on curr. mkt, value ,,, 4.15% YOle in making possible new prod- 


Two More U.S. Firms 


Going to Gardiner Group 


Fast-stepping Canadian finan- |tués, supplies the electronic equip- 
cial interests which turned the|ment and operates pari-mutuel 
corporate shell of P.R.M. Inc.| betting equipment on race tracks TOTAL ASSETS : over $2,000,000,000 
(formerly Pressed Metals of | throughout Canada, the U, S., and HEAD OFFICE : 25 King Street West, Toronto 
America), into a film distribution | Mexico. It is a privately held BRANCHES ACROSS CANADA : more than 700 
firm are using the same technique |company, This equipment calcu- BRANCHES OUTSIDE CANADA London England, New York, Seattle, 
in moving in on two additional |lates odds on race horses and Portland Oregon, San Francisco, 
U. S, companies. generally keeps track of the flow Los Angeles, British West Indies 
The investment syndicate which | of gambling money at tracks. It BANKING CORRESPONDENTS : throughout the world 
includes George R. Gardiner, in-| is usually termed a “tote board.” 
vestment dealer, Maxwell Gold- 
har, accountant, and mine fin- 
ancier Louis Chesler is taking NEED CAPITAL? 
control of the corporate shell of | 
Universal Products Corp., of |} Funds available on long or 
Dearborn, Mich. | — term i a 
They then are expected to use || TCe@tty investments — busi 
the some $10 million cash in Uni- | ness loans — land develop- 


. ment — lease properties — 
versal Products to buy privately refinancing — machinery — 


held American Totalisator Co. construction — inventories WE ARE PLEASED 
Generally, this is the same tech- || — receivables and_ install- 


appointment nique used in buying control of | ment financing. 
P.R.M. Inc. for some $3.7 mil-| 


ht of fore prance for over, 100 yeant- eeare lions then using the $7 million | penning gene ta TO ANNOUNCE THE OPENING OF 0 OFFS 
| so cc co cen me loath in PRM to helt Ley for || FMANCIAL COUNSELORS CORP. 
195 Yonge Street Open Evenings EM, 4-6201 the purchase of the film library 310 eee — st. E., 
of Warner Bros. for $21 millions 
(F.P., Feb, 25). 
First step in the latest move of 


3 So eee group ve pur- UNDER THE NAME OF 
Outlook For Petroleum oy hy hh KS 


addition, they have offered the 


;, , . same price to holders of the re- Nee LTE S. A. 

a” the past eight years Canadian crude oil maining 138,327 shares. <e he JOHNSON & HIGGINS DE G 
production has burgeoned and spread in Two directors of Universal : 

remarkable fashion. Exploration and develop- Products have been replaced by 

ment expenditures now exceed $400 million Chesler and Gardiner. And the 


annually. In 1955 more than 2,600 new wells er a — oe a eT AV. RIO BRANCO, 99 R. 15 DE NOVEMBRO, 306 
were completed in the West. and Lloyd Frank, New York at- ELECTRONICS RIO DE JANEIRO SAO PAULO 
a i = torneys, who are on the P.R.M. ; 
Premed 5 cents ag acy Soard sn later wil Join Univer | |) ot on lnvesment Mediomt 
more promising independent companies, are Sadana Products is the cor- You can invest in a diversified group 


reviewed in the current issue of our Monthly porate shell remaining after sale “ the poe J C od Md 4 Oo | Be | i G G j a & 
Bulletin. of its assets to Chrysler Corp. 

last fall. Like Pressed Metals, it TELEVISION - ELECTRONICS (Canada) Limited 
This Bulletin is available upon request. To formerly made automobile com- FUND, INC; 


receive your copy without obligation, simply ponents. Book value of its shares INSURANCE BROKERS « AVERAGE ADJUSTERS 


: coupon opposi has been reported at $49.25 fol- Get the booklet-prospectve about the 
pierre does ‘2 ee ee ee eee wean tee MONTREAL +. TORONTO + WINNIPEG + VANCOUVER 
would give the Canadian group 
ga Fon dg W. K. MURRAY & CO. New York + Los Angeles + Philadelphia + Chicago + Detroit + Pittsburgh 
Ross, Knowles & Co. Led. than a ellis tanta Oa tnvertment Agtve Gee S9Ge prt 3 es ate _— 
ed with cash is expected to be 9 Adelaide St. £., Toronto, Ont. San Francisco + Cleveland + Buffalo * Wilmington + Seattle 
25S ADELAIDE STREET WEST, TORONTO : ; 
ene purchase of American Totalisa- Minneapolis + Atlanta * Havana * London 
Hamiltoa Braatford W indeor Serna tor for some $11 millions. It is — | 
Sudbury Noegare F alhe Bramptoa understood that final details have 
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The Editorial Page 





Tomorrow’s Cars 


In another ten years, perhaps sooner, you'll 
flick the ignition key in your new gas turbine 
automobile and this is what will happen: 

An electric motor will spin the gas generator 
section of the turbine up to idling speed at 10,000 
rpm. You won’t know when it fires except 
for a faint whine, like a vacuum cleaner in a 
far-off part of the house. A dashboard light 
will tell you when you’re ready to go. 

Step on the accelerator. For a surprising 
moment nothing happens. Then as a writer in 
Design Engineering describes it: “the car seems 
to rush forward without effort as though being 
towed.” 

What top speed will be is an unknown. This 
is known: Only a turbine-driven policeman 
will catch a turbine-driven speeder. 

There are big problems to be solved before 
the age of the gas turbine auto is here. Experi- 
mental models already on the road are still 
quite costly. 


In design they are simple. A gas generator 
section with a compressor on one end and a 
turbine on the other draws in air, compresses 
it, delivers it to a burner where it’s heated by a 
flame of fuel. Bright red at 1,600 deg. F the 
gases flow to the first turbine which drives the 
compressor. Then at 1,300 deg. F they go to 
work on the second turbine which powers the 
car. 


Nothing fundamental has happened to motor 
cars since the days of the Model T. They’re 
bigger, brighter, smoother, faster and all: the rest 


of it. But they are still powered in erry 
the same way. 


Right now the motor industry is readying 
itself for what may be the biggest forward leap 
in the industry’s history. It won’t be this year 
or in five years. But it may well be within ten. 
In this competitive industry they’re forcing the 
pace of progress. 





Canada Could Lose Out 


In anticipation of the St. Lawrence Seaway, 
the United States Government recently an- 
nounced that substantial subsidies will be avail- 
able for American overseas shipping from Great 
Lakes ports. With that definite assurance U. S. 
operators can go ahead and prepare for the 
change in ships and shipping the Seaway will 
make necessary. 

With that definite assurance, too, U. S. rep- 
resentatives on the international body now ne- 
gotiating tolls for the Seaway will have a very 
definite advantage and every encouragement to 
fix tolls high. 

To heavily subsidized American ships, toll 
charges will be little more than mere book- 
keeping entries — money handed out by Uncle 
Sam to be paid back to Uncle Sam. 

But to unsubsidized shipping and particular- 
ly Canadian shipping, which must meet operat- 
ing costs comparable to American, high tolls 
will be a prohibitive barrier and a means of 
turning the Great Lakes into a purely American 
preserve. 

In the meantime, Canadian shipping con- 
tinues in the dark regarding Canadian Govern- 
ment intentions. The Royal Commission in- 
vestigating coastal shipping has still to make its 
report. 

While competitors are going ahead and 
getting ready for the tremendous changes ahead, 
Canadian interests can only mark time, wonder- 
ing and waiting while Ottawa makes up its 
mind one way or another on a national shipping 
policy. 


More Than a Third 


As may be expected for years to come, na- 
tional defense costs form the largest part of 
the total budget. 

Total this year (approximately the same as 
last year) was around $1,800 millions. 

Of that the air force gets 44%, the army 
25%, and the navy 16.5%. The rest goes for 
mutual aid, research and general administration. 

More than 35 cents out of every dollar spent 
by the Federal Government or collected from 
taxpayers by the Federal Government goes for 
defense, for paying our share of the costs of 
the cold war. 

It’s a big bill except when we compare it 
to the costs of a hot war. . 

In the last one we thought we were doing 
well when, with enormous taxes, we were 
able to pay only half the cost as we went along. 
And since 1945 the costs of waging war have 
gone up steeply. Jet fighters, atom bombs and 
guided missiles are fantastically expensive. 


I's Not Doing the Job 

There is a world of difference between being 
strong and being erratic. 

These are differences that don’t seem to mat- 
ter to the four professors from Saskatchewan 
who appeared before the Gordon Commission 
in defense of the present Combines administra- 
tion. They urged the Government to ignore 
critics who have been asking for reform. 

We know of no critics who have asked that 
the legislation be weakened. What critics have 
proposed is that the Combines control be run in 
such a way that business will know where it 
stands and what line of conduct is acceptable. 

Combines legislation was originally designed 
to detect and punish firms and individuals who 
use monopoly position, or who combine, to de- 
fraud the public. If the present act did that 
jeb, no one would complain. 

At present — and especially in view of the 
pressure on Canadian business to try to achieve 
some of the economies of large-scale operation— 
there’s grave doubt that the Canadian combines 
act is achieving its avowed purpose. 

No one opposes the theoretical concept that 
monopolies are open to abuse. No one denies 
that the state has a duty to watch proceedings 
on behalf of the consumer. The argument is not 
over these laudable principles: it’s over the 
question of whether the present legislation is 
doing its job. 

The lamentable fact is that the Minister of 
Justice is hypersensitive to discussion of the 
Combines control and has apparently closed his 
mind on the subject. 


Get Your Score Card 


Kibitzing on the fabulous election fight in the 
U.S. is going to be a major Canadian sport for 
the next eight months. 

Canadians by now know the names and faces 
of the principal players. But we're not so 
familiar with the ground rules, the details of 
how things are done in an American election. 

For onlookers who want to brush up on these 
details, the Canadian Institute of International 
Affairs has issued a useful “Behind the Head- 
lines” pamphlet: “Electing an American Gov- 
ernment” by G. M. Craig, Assistant Professor 
of History in the University of Toronto. 

Craig describes the American electoral sys- 
tem and deals briefly with some of the criticisms 
of “this highly complicated and involved pol- 
itical system.” But he concludes: 

“While the system is undoubtedly cumbersome, 
it can act with decision in time of emergency such 
as the Depression in 1933 or in time of war, It is 
doubtful whether attempts to centralize the party 
structure can really be effective in so large a coun- 
try, with great social and economic variations, In 
a free political system, these variations are bound 
to find expression. And finally, we must remem- 
ber that this political system is firmly imbedded in 
the traditions of the American people. Because of 
the difficulty of enacting amendments it would not 
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be easy to change it in any essential respect, nor 
would it be wise to do so without long and careful 
thought. Under this system Americans have'grown 
powerful and remained free.” 


That conclusion may make Craig happy. The 
fact remains, however, that the U.S. constitu- 
tion, among other things, commits the Americans 
to a very serious case of jitters every four years. 
And in these precarious days of trouble in nearly 
every corner of the globe this paralysis period 
is very serious for every citizen of the free 
world. 


Education Not Legislation 


No government can ban auto accidents. It’s 
up to the individual driver. Only he can cut 
the toll of death and injury on the road. 

This realization has put new push behind this 
year’s drive-safely campaigns. They are all 
designed to educate the driver, make him con- 
scious of his road responsibilities to others and 
to himself. 

This move to do by education what legis- 
lation cannot achieve got a shot in the arm this 
week from a big: business organization. Presi- 
dent W. A. Wecker of General Motors of Canada 
announced a far-reaching program whereby GM 
dealers will lends cars to high school driver 
training schemes. With the cars go free films and 
booklets. 

About automobile accidents, 
says: 

“The human factor is by far the most common 
cause of motor accidents and, as statistics have 
amply proven, drivers in the youngest age groups 
are the most accident-prone. For these reasons it 
is obvious that driver education is an ideal method 
of helping to prevent fatalities and make our high- 
ways safer. It... will help them and others drive 
motor vehicles safely and sanely for the rest of 
their lives.” 

Such company plans deserve praise. They 
are a good start toward putting the pleasure 
back in driving. 


Mr. Wecker 


Encouraging Carelessness ? 


Canadians are among the world’s most care- 
less people and the fire insurance companies 
are encouraging them to become more so. That 
is what the Mutual Fire Underwriters’ Associa- 
tion of Ontario was told by Inspector Nels Rath- 
burn of the Brantford Fire Prevention Bureau. 

Rathburn said that Canada has the world’s 
highest per capita fire loss, substantially higher 
than the United States and far higher than the 
United Kingdom. Most of this loss, was due to 
gross carelessness. In Brantford last year 272 
nuisance claims were filed mostly for cigarette 
burns to furniture. # 

Deductible fire insurance, instead of blanket 
policies, said Rathburn, would stop a lot of this 
expensive business. If people had to pay cer- 
tain portion of every fire loss out of their own 
pockets, he argued, they would be a.little more 
careful where they dropped their matches and 
cigarettes. | 

A lot of people will agree with Inspector 
Rathburn, 


Any Connection? 

Could there be a connection between these 
facts? 

Some of the Peterborough councillors operate 
gasoline service stations. 

Peterborough has just passed an ordinance 
prohibiting the establishment of additional gas- 
oline service stations. 


The Real Secret Of Capitalism 

An Arizona builder is providing private 
swimming pools with houses priced to sell for 
$18,000-$25,000. The houses are selling so well 
that other builders are equipping $10,000 houses 
with the smaller (15 x 30) pools. 

Thus another symbol of wealth bites the dust. 
The rare becomes the common as have so many 
things in North America in the past quarter- 
century. A private swimming pool is no longer 
the hallmark of a vast'fortune. It’s true, there’s 
a difference between a small pool in the back 
yard and a glass-enclosed, heated luxury affair. 
But not as much difference as there is between 
a swimming pool and a bath tub. 

Similarly, while there’s a difference between 
driving a Cadillac and driving a second-hand 
Ford — there’s not as much difference as there 
is between driving a Ford and riding a bicycle. 

This spread of luxury goods into the mass 
market is one of the most important economic 
and political facts of life in our generation in 
North America. 

It’s part of the answer to the trickiest prob- 
lem of our day: the problem of incentives in 
a world of social security. 

How do you get people to want to be pro- 
ductive? How do you get the average citizen 
to use his best skill, his greatest ingenuity, to 
do the job a little better? 

One way is to see that he gets a share of 
the national supply of goods: not just to raise 
wages, but to get costs down so that the differ- 
ence between living patterns on Park Avenue 
and living patterns on Main Street are differ- 
ences not of kind, but of degree. Not a bicycle 
on Main Street and a Cadillac on Park Avenue, 
but a car of some sort in both parts of the town. 

This is what keeps our economy buzzing. 
The mass market is the real secret weapon of 
capitalism. It is the basic difference between 
the North American economy and that of all 
other lands. The more people who wear mink, 
drive cars, eat caviar and own swimming pools, 
the better off we're all apt to be, 
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SAILORS ASHORE in a foreign 
port are not invariably pillars of rec- 
titude, They sometimes get drunk. 
Some get into fights. Occasionally 
they wind up in the cooler. It has 
always been so and probably always 
will be so. But when naval personnel 
are involved there can be more dis- 
turbing repercussions. 

There has been such an incident in 
the British colony of the Bahamas. 
U.S. naval vessels frequently visit 
Nassau. A week or two ago, in the 
small hours of a Sunday morning, @ 
group of sailors from an American 
destroyer were returning to their ship. 
On their own later admission, a num- 
ber had been drinking. Two or three 
tried to board a passenger ship lying 
alongside the same dock. The Cus- 
toms officer on duty (who by law has 
also the authority of a peace officer) 
and the ship’s quartermaster turned 
them back at the gangway. A fight en- 
sued in which other of the naval sea- 
men joined. It was more than a fist 
fight. The Customs officer was felled 
by a jagged piece of 6-in. pipe, beaten 
into unconsciousness as he lay bleed- 
ing on the ground. The quartermaster 
was also knocked out by a blow from 
a pipe. Evidence was later given that 
at least one of the attackers went into 
the fray armed with a jaggedly broken 
bottle or glass. 

Without going into all the details, 
one sailor was arrested by the Nassau 
police and tried before a magistrate. 
He was found guilty of “causing harm” 
and sentenced to six months’ imprison- 
ment. Followed an appeal against the 
sentence and a defense application 
that a number of new witnesses be 
heard. The Chief Justice ordered a 
new trial before another magistrate. 





- The second magistrate found the de- 


fendant guilty and fined him a total 
of £45 or six months in prison. It was 
a lightened sentence, but in his 
judgment the magistrate didn’t mince 
matters. He said: “Undoubtedly the 
attack on these men was savage and 
brutal and could have resulted in more 
serious consequences — even death. 
Such behavior, by any standard, 
whether to ordinary subjects or to 
public servants in execution of their 
duties, must be regarded as contempt- 
ible and intolerable if we are to be 
governed by a certain pattern of 
conduct.” 

Public interest in this case was in- 
tense. A lot of people hope that the 
court’s judgment will not be taken 
lightly in Washington. 


- * ~ 


A HAMILTON READER, J. V. 
Belding, writes: 

“I read the other day that a theatre 
is to be built within the City of Lon- 
don, and that the rent for the site is 
to be one peppercorn for the first 
year. I seem to recall that a long 
time ago you told us that you own 
an island in the West Indies and 
that you pay a rent of one pepper- 
corn per annum. What is this pep- 
percorn business? Perhaps you’ll 
explain it.” 

Well,.Mr. Belding, it’s like this. The 
island (in the Exuma chain of the 
Bahamas) is owned by my wife, not 
by me. Her tenure is that of a 99-year 
lease from the Crown (for which she 
paid a flat sum) and the lease, a fas- 
cinating document, provides that on 
demand she must deliver to the heirs 
of King George VI one peppercorn per 
annum. No such demand has been 
made during the past 20 years, but we 
keep a peppercorn handy just in case 
Queen Elizabeth wants it. 

Nowadays the object of the pepper- 
corn rent, an ancient custom, is to 
secure the acknowledgement by the 
tenant of the landlord’s rights. In the 
middle ages, the obligation generally 
was to pay 1 1b, of pepper on usual 
rent days, and, the cost of spices being 
very high, it wasn’t so nominal a rent. 

Incidentally, rents in kind, while 
rare, still exist. The Corporation of 
London is tenant of some land in 
Shropshire and is supposed to pay to 
the Crown an annual rent of a fagot. 
It was while looking this up that I 
bumped into Grand and Petit Sergean- 
ty. Grand Sergeanty was a form in 
chivalry under which a king’s tenants 
owed special military or personal 
service to the sovereign. Petit Ser- 
geanty involved some fixed service of 
trivial value, such as feeding his 
hounds. 

Not at all, Mr. Belding. 
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IN THE BRITISH COMMONS the 
other day, a Scottish member, Emrys 
Hughes, asked if the President of the 
Board of Trade was aware that the 
chairman of a distillery recently re- 
ported a phenomenal increase in the 
consumption of vodka in the U.S.A. 
“That shows we are losing the cold 
war, even in America,” he said, “It is 
a grave diplomatic defeat.” Mr. Thor- 
neycroft replied that he had had no 
complaints from the Scotch Whisky 
Association, 

I was interested In this because the 
other night I was at a cocktail party 
where I heard a woinan from Phila- 
delphia — a gentle, white-haired el- 
derly lady who looked like the por- 
trait of Whistler’s mother — enquire 
of her hostess whether she had any 
vodka. “I drink nothing but vodka 
now,’ she explained. I ventured to 
ask her why she drank vodka. She 
smiled sweetly and said, “Because it 
hasn't any taste.” 

The hostess, by the way, didn’t have 
any vodka. 





Stop Me lf... 


A visitor stopped at a club room to 
pass the time of day and noticed three 
men and a dog playing draw poker. 
“Sure must be a smart dog,” commented 
the stranger. 

“Naw, he ain't so smart,” piped up 
one of the trio. “Everytime he gets a 
good hand he wags his tail.” 


A tourist stopped his car on the road 
and asked a country boy how far it was 
to Smithville 

Boy—It's 24,000 miles the way you're 
goin’, but if you turn around it ain't but 
four. 
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He Leads Moviemakers 


Graeme Fraser, 4l-year-old Ottawa 
movie executive, is new president of 
the Association of Motion Picture 
Producers and Laboratories of Can- 
ada. The group has 33 member- 
companies from coast to coast, with 
the majority clustered in and around 
Toronto, 

Biggest firm in the trade association 
is Crawley Films Ltd. of which 
Fraser is vice-president. 

Fraser, a native of Ottawa, had his 
first taste of the commercial film 
world in the 1930s, as a salesman of 
cinema equip- 
ment. Enlisting 
as a private in 
the RCASC in 
1941, he rose to 
the rank of ma- 
jor and the post 
of deputy ‘assist- 
ant director of 
supplies and 
transport at 
army headquart- 
ers in Holland. 

Upon his re- 
turn to Ottawa 
in 1946, Fraser 
became a salés- 
man for Crawley 
Films, then pro- 
ducing movies in 
a church hall 
with a staff of seven employees (today 
it has 112), 

Since then, the commercial film 
industry in Canada has grown rapidly, 
especially since the advent of Cana- 
dian television three years ago. 

Fraser finds that moviemaking com- 
bines so many of the arts that he 
doesn’t feel the same compulsion to. 
ward after-hours creative activity 
which impels other businessmen into 
various hobbies. Instead, he finds 
recreation in community activities — 
as a trustee of Ottawa Civic Hospital, 
director of the local Rotary Club and 
Better Business Bureau, public 
tions committeeman of St. John Am- 
bulance Corps and Dominion Boy 
Scouts Association, and general chair- 
man (in 1954) of the Ottawa Com- 
munity Chest, 

Mrs. Fraser is the former Donnie 
Wilson of Ottawa, With two daughters 
they live in the capital’s west end. 
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Northern Booster 

Gerry Gaetz, manager of CJCA 
Broadcasting Station, is the new pre- 
sident of the 1,400-member Edmon- 
ton Chamber of 
Commerce, He 
was elected to 
the top post of 
that organization 
at its 66th an- 
nual meeting 
early this year. 

Radio was a 
youthful hobby 
with Alberta- 
born Gaetz and 
when he had just 
turned 20 back in 
1929 he became 
manager of the 
new CJOC sta- 
tion at Leth- 
bridge. Ten 
years later he 
was transferred to Regina and in 1948 
he moved to his present position in 
Alberta’s capital. 

Wherever he has been, Gerry 
Gaetz has taken an active interest in 
the work of the Chamber of Com- 
merce and community services. With 
Chamber work, he has served as 
chairman of the liaison and member- 
ship committee, as well as three terms 
as vice-president. 

One of the major Successes of the 
Edmonton Chamber, during recent 
years, has been its friendship tours to 
Alberta communities and the far 
north. As chairman of the liaison 
committee, much of this came under 
Gaetz’ wing. 

Through his 27 years in private 
radio, Gaetz has played an important 
part in building radio in Canada. In 
1953 and 1954, he was president of the 
Western Association of 


MR. GAETZ 
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and served three terms, 1953-’54-’55 
as a director of the Canadian Asso- 
ciation of Radio and _ Television 
Broadcasters. 

Active in community service work, 
Gaetz was chairman of the publicity 
committee for the St. Mary’s Boys’ 
Home at Edmonton. The campaign 
oversubscribed its $150,000 objective. 
Publicity chairman for the Red Cross 
in Alberta for a term and chairman 
of the liaison committee of the Al- 
berta Civil Defense organization for 
three years were also among his com- 
munity services. 

When Gaetz came to Edmonton in 
1948, he spent his week ends tour- 
ing north-central Alberta centres by 
car. Also interested in the northern 
development, he was a director for 
two years of the Alberta Northwest 
Chamber of Mines. 

His hobbies range from gardening, 
national and international affairs to 
“do-it-yourself” shop work, 

Gaetz was born in Red Deer, Al- 
berta, in 1908, of pioneer stock. His 
grandfather and father moved to Red 
Deer in 1884. In Red Deer, a church 
and an avenue bear the name “Gaetz” 
in honor of his pioneer grandfather. 

Gerry Gaetz married Frances Sulli- 
van in Regina in 1940. They have one 
son, Gordon. 
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Atomic Energy Scientist 

Donald Watson, 36-year-old British 
physicist, has been appointed secre- 
tary of Atomic Energy of Canada Ltd, 
With President 
W. J. Bennett, 
he will share the 
Crown  com- 
pany’s Ottawa 
office, 

A native of 
Bristol, Watson ¢§ 
entered Queen 
Elizabeth Hos- 
pital there (a 
grammar school, 
despite its name) 
at 10, matricul- 
ated at 15. Upon 
reaching the re- 
quired age of 18, 
he was admitted 
to Christ Church 
College at Ox- 
ford, graduating at 21 with a B.A. in 
physics. From the age of 10, Watson 
won scholarships annually. 

At Oxford, a university possibly 
better known for liberal arts than 
sciences, Watson developed an inter- 
est in bridging the gap he perceived 
between scientist and layman. His 
professional career has been spent en- 
tirely in the administrative aspects 
of scientific undertakings. 

Leaving Oxford in 1941, Watson 
joined the staff of Telecommunica- 
tions Research Establishment, which 
was responsible for the design and 
development of radar equipment. 
Throughout the war, TRE was shifted 
from place to place so often that its 
staff gave it a new name — Touring 
"Round England. 

When the end of the European War 
came in sight, TRE was transferred to 
Bombay in anticipation of a prolong- 
ed struggle in Asia. V-J Day 
ended the immediate need for radar 
development in India, and Watson 
returned to England in January, 1946, 
with his bride of a few weeks—Mary 
Plenderleith of Belfast, who had been 
serving in Bombay with the Women’s 
Auxiliary Air Force. 

Two months later, the Watsons 
were traveling again. This time the 
destination was Chalk River, Ont., 
where Watson was appointed admin- 
istrative officer for the U.K. scientific 
staff. In 1948 he joined Nationa] Re- 
search Council at Chalk River on 
loan from the U.K., and two years 
later he severed his U.K. affiliation. 
In 1952, he became an employee of 
Atomic Energy of Canada Ltd., suc- 
cessor to NRC’s division of atomic 
energy. 

With Peter, 7, and Shirley, 4, the 
Watsons are now installed in a newly 
built home at Ottawa, overlooking 
the Ottawa River. Gardening, wood- 
working and his high-fidelity installa- 
tion occupy much of Watson’s leisure 
time, 


MR, WATSON 
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Editorial of the Week 1 


TV and Politics 
Ottawa Journal | 

Doubtless these 10-minute political TV “spc ~ 
will have a curiosity audience at first; an audie: 7 
who will want to see how Mr. St, Laurent < 
Mr. Drew and Mr. Coldwell disport themsel 
under the kleig lights. But once that curiosity” _ 
satisfied, what then? Surely no serious person + — 
believe that these “appearances” are going toh ~ 
audiences, and least of all that they will or  — 
contribute anything to public political enlight - 
ment? 

Our own view—maybe we are just being « 
fashioned—is that TV is going to add a fr 
horror to politics, that instead of making elect 
campaigns more educative and more lively it \ 
make them more confusing, more dull and m 
synthetic, with less and less real contact betw 
the politicians and the people. 

Also TV if used extensively will make electi 
far more costly. Television, as many advertis 
are finding out, is an expensive medium of cc 
munication—or persuasion. If therefore our v: 
ous parties decide that they must have it they | 
better get to work on replenishing their war che 
—in finding the funds which, contrary to 
assumptions of some uninstructed critics, 
desperately hard to find. 


Other People’s Views 


ONE GOOD USE of leisure, remarks 
Kitchener-Waterloo Record, “would be to sp. 
part of it in planning how it can be used mr 
profitably to attain the end for which man \ 
created.” 


COLORING MARGARINE is not of itself 
earth-shattering issue, says the Winnipeg Tribu 
“But the underlying principle is of great imp 
tance. It is utterly wrong to discriminate by | 
against a wholesome foodstuff in response t 
minority pressure group.” 


IT MAY BE POSSIBLE for one who has sufi 
ed a heart attack to resume a normal life, | 
argues the Calgary Herald. “Not in the wild 
imagination can the presidency of the Uni 
States be regarded as a normal] life. It is a burx 
fit to test the resources of a superman.” 


B. C. PREMIER BENNETT’S spending progr 
comes high, says the Victoria Times which poi 
out that, “spread over the total population it 
nearly $200 per man, woman and child in Brit 
Columbia. It is nearly $800 per family of four. 


this, of course, on top of federal and munici 
taxes.” 


WHO SAID OUR CLIMATE was gett 
warmer, asks the Halifax-Chronicle Herald? “J 
when the people of this part of the world w 
settling down to enjoy milder, more open winte« 
along came the present one to throw our expec 
,tions completely awry. And this is really an o 
fashicned one!” 


A! TEACHING PROFESSION which gains 
cruiks merely because its salaries are high, arg 
the Northland (Cochrane, Ont.) Post, “is no 
gooct thing for the children, the teachers the 
selves or the nation, but a profession so poo 
paiga that it must gain recruits from the squ 
pegs in the round holes of other occupations is 
a good thing either.” 


IF AMERICANS are influenced by Canad 
trade policy toward Russia so much the better, 
clares the Winnipeg Free Press. ““To state the m 
ter rather crudely: if the great powers busy the 
with trade in merchandise, they are | 
likely to trade punches with atomic and hydro; 
bombs. When the Soviets embark upon peace | 
ventures, they should be warmly encouraged!’ } 
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Grace Hutchison writes about: 





Mr. Harris in the jungle 


By BRUCE HUTCHISON 


This was written, deliber- 
ately, before Mr. Harris 
brought down his budget, be- 
cause that document, I suspect, 
will concentrate on the imme- 
diate trees of finance and 
distract us from the permanent 
forest. But if Mr. Harris is the 
able young man I take him for, 
he must find that forest 
tangled, unmapped and daunt- 
ing. 
Even if he has a revenue 
surplus in the next year, even 
if he can squeeze out the usual 
pre-election tax cut next year, 
he must know that he faces a 
long-run problem, different not 
only in size but in kind from 
the problems of his predeces- 
sors. 

Partly this is the fault of 
Mr. Harris and the Govern- 
ment; mostly it is the fault of 
the public. And the current 
budget, whatever it may con- 
tain, is hardly relevant, except 
as a passing signpost, to the 
course we are now following. 


You Can’t Fill Up 
The Money Pit 

A few examples will show 
what I mean. 

Item: For several years the 
Federal Government has 
striven in secret anguish to 
satisfy the financial appetite 
of the provinces and especially 
to end the long long, divisive 
quarrel with Quebec. It has 
swallowed its former tax 
policy, repudiated the dictum 
of Douglas Abbott in 1954, 
made huge concessions to the 
provinces which it said it 
would never make and done 
in general what it said it 
would never do. 

Yet after all this has been 
accomplished at the cost of re- 
treat, political embarrassment 
and about a hundred extra 
millions in taxpayers’ dollars, 
are the provinces satisfied? Of 
course not. They will never be 
satisfied and in the nature of 
the federal system will always 
ask, like Oliver Twist, for 
more. 

This was to be expected. The 
thing that must stagger any 


thoughtful mind is that Mr. 
Frost, the able, respected and 
ostensibly Conservative prem- 
ier of Ontario, not only rejects 
the federal offer as miserly 
but announces that the St. 
Laurent government’s frugal- 
ity will produce a national dis- 
aster pretty soon. That is to 
say, we shall confront a na- 
tional disaster if the Federal 
Government does not vastly 
increase its expenditures for 
the benefit of the provinces. 

Item: The British Columbia 
Legislature — after passing the 
largest per capita budget in 
Canadian history — demands 
an increase in old-age pensions 
to be paid, naturally, by 
Ottawa. 


Item: The Conservative party 
joins with the CCF in Parlia- 
ment (strange bedfellows) to 
propose a Canadian system of 
parity prices for the farmers, 
the cost — a quite incalculable 
cost—to be paid by you-know- 
whom. 


Item: Paul Martin drives 
through a reluctant and hostile 
Cabinet his scheme of hospital 
insurance, of which the Fed- 
eral Government actually will 
pay about 75% — though the 
provinces are supposed to pay 
50% -— and which will cost 
Ottawa about a quarter of a 
billion dollars a year at the 
beginning, much more later 
on, (The Cabinet’s decision, it 
should be noted, was made 
mainly under the pressure of 
Mr. Frost and the political 
forces he is supposed to rep- 
resent.) 


Provincial Taxpayers 
Are Not An Illusion 


Other items of the same sort 
could be added to the list and 
more will appear without de- 
lay. What Mr. Harris sees, if 
he looks beyond the trees to 
the forest, is a nation-wide 
drive to transfer more costs 
from the provinces to the fed- 
eral treasury and thus to ex- 
pand the unsound principle by 
which one government spends 
and another collects the taxes. 


All this proceeds from a 
basic illusion of Canadian 
folklore — the illusion that if 
a province can shovel its bur- 
dens upon the national treas- 


ury the taxpayers of that 
province will somehow escape 
them. 


You would think, to hear the 
local politicians talk, that the 
taxpayers who support fhe 
national treasury lived in 
some never-never land outside 
the provinces, perhaps in the 
Arctic tundra. You would 
think that the Federal Gov- 
ernment never taxed the in- 
habitants of the provinces but 
only some foreign race, or 
some super-human species with 
a bottomless purse and an un- 
natural appetite for taxes. The 
myth of the fairy godmother 
in Ottawa dies hard. 

Now, if the provinces were 
suggesting that Ottawa pay 
them more while reducing its 
other expenditures Mr. Harris 
might see his way through the 
jungle. They are constantly 
suggesting, on the contrary, 
that he do both — spend more 
himself and provide more for 
the provinces. They want 
maximum power and minimum 
responsibility; and, of course, 
minimum political trouble 


‘with the provincial taxpayers, 


who also are demanding more 
federal expenditure to be paid 
by someone else. 


Anybody who ventures to 
suggest that all the govern- 
ments of Canada combined 
may possibly be spending too 
much will be considered at 
best old-fashioned, at worst re- 
actionary, anti-social and rich. 
There is no danger that any 
government or practicing poli- 
ticlan will ever advance such 
a wild heresy. 


Mr. Harris Has Painted 
Himself Into A Corner 

Nevertheless, in the agoniz- 
ing reappraisal which must 
afflict Mr. Harris’ sleepless 
nights after the developments 
of the last few months, certain 
unpleasant facts must occa- 
sionally occur to him. 


The first is that he has 
painted himself into a corner. 
He no longer commands a 
budget in the old sense of that 
term but only a list of costs 
virtually fixed in advance and 
automatically ising every 
year on a patented escalator. 
In the private strait-jacket 
which he presently wears 


RICHARD S. REULAND 








.. 


has been elected vice-president 
Gillette Safety Razor Co. of Can- 
ada; has been assistant general 
manager. 
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Marine Industries Ltd. Gets 
Gateway to Seaway Contract 


Two of the biggest dollar con-| 
tracts for the St. Lawrence Sea- 
way have come out of the wraps 
—one for the Canadian side and 
the other for the U. S. | 

—The $10,636,000 “gateway to 
the Seaway,” awarded to Mar- 
ine Industries Ltd., Montreal, 


Before and After... 


Before you invest, investigate : 2 t+ is just good 
common sense. And yet, year after year it is 
amazing how many people : : : good sensible 
people too : : : fail to do just that: 

Buying securities on tips, on rumours, without 
examination, or buying on the advice of uninformed 
people, very often causes many an investment 
headache. Better Business Bureaus are kept busy, 
Securities Commission officials look into innumer- 
able complaints, and securities are purchased which 
sometimes turn out to be... “not what I thought.” 


Before you invest, investigation is good common 
sense. After you invest, investigation is also good 
common sense. “See your dentist twice a year” is 
not propaganda : ;: . it is preventive dentistry. 
Most people think it good business to check trouble 
before it starts or, at least, before it becomes serious. 


the approach between St. Law- 
rence Ship Channel and the 
Seaway canal. 

—About two miles down- 
stream from the approach, This 
is the turning area. 


The work will also include the 
removal of a barrier from across 
by mye . hy Lawrence Sea- the Seaway canal, and the plac- 
way /utnority. ing and trimming of broken rock 


sae eee et the | cushions on the side slopes of the 
sole tender -—— for the CONStruc- | .anal near the barrier. 


tion of the Grasse River Lock)  jncjuded in the work will be 
for peg St. yes en ‘the rehandling of the major por- 
Seaway Development Corpora-/| tion of the dredged material in 


tion. ef 
; the reclaiming of land, About 3 
fhe authority called the con- million cu. yds. of material will 


tract to Marine Industries | “the be rehandled, shore disposed and 
most important from the point of towed to a location on the North 
view of navigation.” It will pro- Shore of the artes arte 

vide the entrance to the Seaway Work must begin Within 10 
from Montreal Harbor and a days of the opening of the 1956 
turning basin for vessels manoeu- navigation season, April 16, and 
vring in and out of the Seaway |.) work must be finished by 
canal. Au 

: gust 31, 1958. 

When completed, it will result This is the fifth dredging con- 
in the junctions between the Sea- tract awarded by the Authority, 








(doubtless with a hair shirt in- 
side it) there is no elbowroom 
for manoeuvre. He becomes 
less a treasurer than an audi- 
tor, or a rich uncle who merely 
pays the bills contracted by a 
family beyond his control. 

The second fact is that the 
bills are growing every day 
as federal, provincial and 
municipal politicians think up 
new ways to spend money and 
remit their obligations, C.O.D., 
to Mr. Harris. 

The third fact is that no 
political party seems to find 
any risk in this process, or at 
least admits any. (Not having 
seen his budget speech, I may 
be unfair to Mr. Harris. Per- 
haps he is ready to draw some 
kind of line at last, though 
I doubt it.) 

The fourth fact is that at the 
rate we are going this genera- 
tion will never see any sig- 
nificant tax reduction. If one 
government doesn’t, another 
will spend all the money we 
are now paying per capita or 
more, The graph of spending 
will keep easily abreast of the 
rising graph of national in- 
come. 

This will happen, I say, if 
we continue at the present 
rate. Maybe we shall change 
our pace — but not so long as 
we imagine that costs handed 
on to Ottawa are costs escaped, 
not so long as the public de- 
mands more and more from 
the state and the state, if 
pushed into a final corner by 
a small change in economic 
climate, will undoubtedly pay 
its bills in the easy coin of 
inflation. 


way canal and Montreal Harbor | . 44 prin gs the total for this work 
and the St. Lawrence Ship chan- to $25 millions. It alsa sends the 


nel. total value of all contracts award- 


The turning basin will enable ad ton. tthe. Aiatientie ik’ Oe 
te u 
Great Lakes carriers, after un- ti $79 rs mire ty e up 


loading and transhipment, to turn| mh. U.S contract has not yet 
around and pose: Wang i" the | been officially awarded. The $26- 
Great Lakes or oiher St. Law-| jinion tender was the sole bid 
rence ports. for Grasse River Lock and was 


The job is the last of the 'a joint venture by Perini & Sons 
dredging contracts to be awarded | Walsh Construction Co., 


' Stein | Inc., 
oe Rapes apap soo ae | Morrison-Knudsen, Peter Kiewit 
ndustries was the lower Oo | & Sons Co., and Utah Construc- 
bidders — just $267,000 under | — eed assists 


| ti Co. 
Canadian Dredge & Dock Co., To- oe <a 


so. despite the sine of tie job. | About 70 contractors and others 
FON, Gespse Wie ‘| were present when the bid was 
The areas to be dredged: P 


eek tn Ge ae the | pened. These are some of the 

ae or B © Thi is | M2Jor_aspects of the undertaking: 
Jacques Cartier Bridge, is —500 tons of reinforcing steel, 
478,000 cu. yds, of concrete in 
lock structure and approach 
walls. | 

—Installation of lock gates 
and operating machinery. | 


To have your investment adviser check your 
securities at regular intervals makes sense too. 
Conditions change, industries change, markets 
change. To “put them away and forget them” is 
not good : ;; it’s not good for teeth, and it’s not 
good for securities. 











Our organization is equipped to help you investi- 
gate before you invest and . . . after you invest, to 
help you by regularly checking your securities to 
see that your funds are working to best advantage 
and to see that they are doing for you what you 
want done. Any of our offices or representatives 
will help you : : : drop in or write, whichever is 
more convenient: 








Aluminum Plant 


Orders Go To U.K. 


Canadian British Aluminium | he eam 
Co., subsidiary of the British} | —2’2 million cu, yds. of earth | 
Aluminium Co., has placed con- | dike embankment. aa 
tracts in the U.K. for electric) —Excavation of 3.6 million 
conversion equipment worth $2.25; CU. yds. of earth and. about 
millions for the new aluminum | 42,500 cu. yds. of rock. | 
smelting plant to be built at Baie| Work must be complete by Jan. 
Comeau, Que. /1, 1958, except for roads, rail- 

One contract, valued at over road facilities, and mtneeeeed 
$1.75 millions, has been placed construction. 
with the British Thomson-Hous- | ———— ————— 
ton Co, for the supply of mercury 

IT’S NEW! 


arc pumpless steel tank rectifiers 
IT’S FLATTERING! 


with associated transformers and 
THE 





A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 


MONTREAL VANCOUVER 


WINNIPEG VICTORIA CALGARY LONDON 


OTTAWA HAMILTON KITCHENER OWEN SOUND ST. CATHARINES 


QUEBEC NEW YORK BOSTON 








LONDON, ENG 




















switchgear, Another, worth about 
$500,000 went to the English Elec- 
tric Co, for transformers and 
switchgear. 

The equipment will supply 
power at 100,000 amps. direct cur- 
rent at 850 volts to furnaces for 
electric smelting at the new alum- 
inum plant. 

Partner with British Alum- 
inium Co. in the project is Quebec 
North Shore Paper Co. whose 
paper mill is located at Baie Co- 
meau township. 


Biltmore 


The look is new, low and 
flat—designed for the auto age. 
Available now at Biltmore dealers 
from coast to coast. $8.95 to $72.95 

















Now 


MULTIGRAPH 
DUPLICATOR 


for 56 


class 1250 series 


PROVED wherever business needs copies 


Many all-new features on the advanced Multigraph 
Duplicators for *56 introduce a new measure of 
automation into a wide range of duplicating jobs. 
This is the year to mechanize the reproduction of 
copies in your office. The new Multigraph Dupli- 
cators give you still greater production speed at 
low cost. They convert blank paper into completed 


records — both business forms and written in- 


: ManyMoreAt!- 





“The Standard of the world” 


formation — in a single operation and with un- 
matched efficiency. Experience engineered .. . 
Time tested . . . User endorsed — Multigraph 
Duplicators for ’56 are better than ever. There’s a 
model for every application . . . every size of office. 
Call your local Addressograph-Multigraph office or 
drop us a line. Let us show you how Multigraph 


Duplicators could save money in your office! 


MULTIGRAPH DUPLICATORS 
1933, Product of 23 Years of Development 1956) 
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ee ANNOUNCEMENT 


TRUST APPOINTMENT 


OTTAWA (Staff)—Mr. Harris’s 
second budget has followed the 
expected pattern. 

Corporation income taxes in the 
coming fiscal year are expected 
to give him $280 millions more 
revenue than last year—a total 
of $1,315 millions or 28% of his 
total revenues. 

Current payments will be on 
higher level than-a year ago, but 
the big boost comes from the final 
payments on 1955 profits. And 
this is an increase which will not 
necessarily recur in a future year. 
So Mr. Harris is treating it cau- 
| tiously, not squandering it in tax 





D. G. NEELANDS 


| reductions. 
Toronto General Trusts announces the op | The other estimated increases 
pointment of Donald G. Neelands as!. ‘ 
Corporate Trust Officer. A graduate of | nm revenue are all fairly modest: 
the University of Toronto and Osgoode) —Another $85 millions from 
Holl Mr. Neelands was called to the| personal income tax; 
Bor in 1941. He joined the Corporation| —Another $10 millions from im- 
in 1949, port duties (which seems to as- 
sure that imports cannot go too 
| far above last year’s record 
| level); : 

—Another $13 millions from ex- 
cise duties; 

—$10 millions less from succes- 
sion duties (which were excep- 
tionally boosted last year by the 
estate of the late I. W. Killam); 





Nature’s 
Masterpieces 








—Another $35 millions from the 
sales tax on the old basis. This 
is cut down by $12 millions as a 
result of the increased exemptions 
reported elsewhere, which are Mr. 
Harris’s only significant tax re- 
ductions. 

The corporation tax bonanza 
gives Mr. Harris a boost of nearly 
9% in his revenues. But he has 
also estimated his revenues at a 
full 442% above last year. This, 
he pointed out slightly apologetic- 
ally, was a little less than the 
average growth of the Gross Na- 
tional Product in recent years — 
which is about 5%. But he did 
say that the “controllable ex- 
penditures” were up only a little 
over 3%. This excludes the “built- 
in” welfare payments, interest on 
debt, and the rise in Government 
pay scales to match increases in 
the private sector. 


Warning that next year’s spend-: 


ing would have to be well above 
the $4,528 millions of the main 
estimates had been given in The 
Financial Post. Mr. Harris has 
actually put his estimate as high 
as $4,650 millions. This leaves an 
extra $122 millions for supple- 
mentary estimates plus the inevi- 





can be 
instantly 
recognised — 
—so can 


Although no general changes 
are being made in the sales tax 


HARRIS TWEED © in special excise taxes, Finance 


| Minister Harris announced he 
A masterpiece of Man | will adopt some recommendations 
and Nature 


of a special committee that will 
/mean greater simplicity and cer- 
| tainty in levying particular taxes. 
| Mr. Harris tabled the report of 
the committee established last 
year to study ways to improve 
'sales and excise tax administra- 
wee The committee’s report is 
being studied carefully by gov- 
| ernment departments, 

“I am unable to say at the 
moment how far the recommen- 
dations made by the committee 
will find a place in this year’s 
amending act,’ Mr. Harris said. 

“Some of the recommenda- 
tions,” he observed, “involve 
net moves _some rather fundamental changes 
ttarviisTwad in the structure of the law, These 
thom | We Shall have to consider care- 
Som | fully.” 

wm Mr. Harris did add some items 


THIS IS HOW . 


Look for the Harris 
Tweed Trade Mark. 
It is approved by 
the Board of Trade 
as a Certification 
Mark, and guaran- 
tees that the tweed 
to which it is ap- 
plied is made from 
virgin Scottish wool, 
spun, dyed, hand- 
woven and finished 
in the Outer 
Hebrides. No other 
tweed is entitled to 
bear this Mark. 

Issued by ae 

THE HARRIS TWEED cae 


ASSOCIATION LIMITED 
LONDON, ENGLAND 


HARRIS TWEED 


LOOK FOR THIS 
MARK ON 
THE CLOTH 


LOOK FOR THIS 
LABEL ON 
THE GARMENT 








F inance Minister Harks 
To Sale Tax Committee 





Commerce, Retail Federation, Tax 
Foundation, Bar Association, Con- 
struction Association and Can- 
adian Automobile Chamber of 
Commerce. 


The Committee’s Job 


The committee’s job was set out 
by the Minister of Finance. It 
considered the problem arising 
where manufacturers sell to cus- 
tomers at different levels in mar- 
keting procedures and was to 
recommend a definition of a tax 
base of a method where taxes 
payable on goods of like value 
would be equalized. Major em- 
phasis was placed on this prob- 
lem by groups appearing before 
the committee, 

The committee also examined 
appeals from taxes with the exist- 
ing situation limiting appeals 
only to the question of whether 


| goods are taxable, 


Its third term of reference was 


‘to examine problems arising on 


| to the exemption list by broaden- | taxes payable by importers and 


|ing out the definitions of build- | those payable by domestic manu- 





These changes will mean total 
reduction in taxes of about $12 
millions this year and they come 
| into effect immediately. 

| The finance department com- 
mittee established last year con- 


Toronto’s new 
luxury hotel 


be ts .. 


ed accountant and past president 
of the Canadian Tax Foundation, 


| | : 
‘Freres Ltee., retailer and finan- 


| 


| 


_ing materials and of other goods. | facturers of goods of like value. 


This covered goods sold to cus- 
tomers at different levels of the 
marketing process since it had 


been argued that goods manufac- 


|tured in Canada may be paying | ould pay approximately $664,000 


heavier taxes then intended. 
sisted of K. LeM., Carter, charter- | 


The committee also considered 


the system of exemptions from 
sales taxes which is based on the 


'Raymond Dupuis, Q.C., of Dupuis | 
certain building materials when | 


use of the goods. Most foods and 


table lapsings from the main esti- 
mates. The cautious, and unusual, 
phrase Mr. Harris used was “I 
cannot promise expenditures of 
less than $4,650 millions.” 

On the estimates he gave, the 
projected surplus is $113 millions. 
As he pointed out, this compares 
with an accumulation of debt 
amounting to $200 millions as a 
result of the deficits of the past 
two years. “Clearly,” said Mr. 
Harris, “it is only sound and re- 
sponsible finance to run a modest 
surplus in times as good as these 
we are now in.” 





Mr. Harris made no detailed 


Here Are the Highlights of Budget 


Mr. Harris’s Second Budget 
Follows the Expected Pattern 


economic forecast. He said the 
evidence pointed to a continuation 
of the progress of 1955. But ‘he 
added: “We cannot expect to see 
a physical rate of growth this 
year equal to that of 1955, when 
we had a certain amount of slack 
to begin with. For purposes of 
revenue forecasting I should not 
count on an increase of more than 
5% over last year, this being 
about the average annual rate of 
increase in recent years.” 

With stable prices, average 
crops and “no untoward events” 
this would mean a GNP of nearly 
$28 billions. 





Steel Tax Relief Helps 
Buildings, Not Bridges 


By removing the 10% sales tax 
from some building materials, Mr. 
Harris has relieved the industry 
of a “nuisance” rather than given 
it financial aid, contends the in- 
dustry. It’s reckoned that sales 
tax on building materials ac- 
counts for about 1% of the cost 
of an average house and a num- 
ber of building materials remain 
liable. 

S. D. C. Chutter, general man- 
ager of the Canadian Construction 
Association which for some years 
has been pressing Ottawa to free 


-|more of the taxed building ma- 


terials, didn’t think the concession 
would mean a lot costwise. But 
it would help a good deal in the 
actual execution of residential, in- 
stitutional, commercial and indus- 
trial building projects. 

Most important was the exemp- 
tion granted for additional struc- 
tural steel for buildings. Previ- 
ously only structural steel used 
in framework or support had been 








exempt. Now steel for such things 
as elevator shafts, canopies, etc., 
would be free. The trouble till 
now had been in finding out which 
piece of steel was exempt and 
which was not. 


The CCA would have liked to 
see structural steel and electrical 
materials in all construction ex- 
empted. It looked as though steel 
for engineering work such as 
bridges was to remain under the 
sales tax. The tax on steel for 
that work placed steel bridges in 
an inequitable position as against 
reinforced concrete bridges with 
concrete exempt. 


“The items now freed,” he said, 
“have been a nuisance from the 
standpoint of the Minister and 
officials and a difficulty to the in- 
dustry. This encourages us all the 
more to continue the good work, 
but I hoped more of our recom- 
mendations would have been 
adopted.” 





Why 


Government Will Tax 


Foreign ‘Canadian’ Editions 


A special excise tax of 20% on| 


advertising revenues in “Cana- 
dian” editions of foreign maga- 
zines will be imposed by the Fed- 
eral Government, beginning with 
January 1957, Finance Minister 
Harris announced in the budget 
this week. 














Among magazines which could 
be affected by the definition are 
Time, Reader’s Digest, Better Liv- 
ing, Canadian Farm Chemicals, 
Cleaning and Laundry World, 
Everywoman’s, Family Circle, 
Parents’ magazine, The Canadian 
Office and Woman’s Day. 

If Time’s Canadian advertising 
revenue for 1957 approaches its 
1955 volume of $3,320,664, Time 


in the new tax. Reader’s Digest 
would pay approximately $620,- 
000, on the basis of 1955 volume. 

It is pointed out, however, that 
there is nothing in the new tax 


“We have been considering this 


of business or commerce. 

“The publication and circula- 
tion of magazines by Canadians, 
for Canadians, telling about Cana- 


and what they have to sell, seems 
to us a basic and essential thread 
in the fabric of our national life. 
And I am talking now, not merely 


broad political and 

azines that circulate 
housewives and businessmen and 
members of trade associations. In- 
deed, how could we contemplate a 
situation in which purely Cana- 


New Legislation 
To Clarify Stand 
On Oil Depletion * 





dians and what they are doing 


of the magazines that deal to a| 
greater or lesser extent with) 
economic | 
affairs, but also about the mag-| 
among | 


terial at least 25% 
problem for some time, and we| the same or substantially 
have decided that, in this field,|same as editorial material con- 
very exceptional measures can be | tained in a non-Canadian periodi- 
justified — measures that cer-|cal, whether in the same or in 
tainly could not be justified in| some other language, and 

connection with any ordinary line | 


| 


: 


| 


| 


| 


' 


| 


; 


Amending legislation to support 
the Income Tax Department on its 
basis of assessing oil depletion 
since 1951 is planned at the present 
session, Walter Harris said in his 
budget speech. It results from 
the recent decision in the Home 
Oil Co. case. 

In brief, the Supreme Court of 
Canada in the Home Oil case had 
decided that- under the Income 
Tax Act and regulations as they 
were in 1949 and 1950, an oil pro- 
ducer was entitled to have deple- 
tion allowance calculated on an 
individual well basis rather than 
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on the basis covering total opera- 
tions. 

In 1951 regulations were amend- 
ed with a view to “establishing 


greater legal certainty” for the | 
basis on which taxpayers were | 
being, and had in the past been | 


assessed. 


Proposed amendment of the law | 


and regulations will not deprive 


any taxpayer of his rights under | 


the Supreme Court decision for 
years prior to 1951 but is ap- 
parently to make sure that another 
“upset” doesn’t occur. 





magazine published abroad and, 


being a byproduct, its costs of 
production are well below the 
costs of a comparable purely 
Canadian magazine. It uses its ad- 
vantage not only to enlarge its 
circulation but also, and far more 
serious to Canadian publishers, to 
sell its advertising services, thus 
diverting revenues from Canadian 
publishing houses. In recent years 
this diversion has become very 
substantial. 

“Accordingly, we have decided 
to put a special excise tax on these 
special editions. It will be at the 
rate of 20% and will be levied 
on all revenues they receive from 
advertising. It will not come into 
effect until January 1, 1957 so that 
those conc#rned may have time to 
adapt their affairs to it. The tax 
will apply to all special editions, 
whether printed in Canada or 
abroad, in English or in French.” 

A “special edition of a non- 
Canadian periodical” is defined as 
“a periodical printed in or outside 
Canada for publication in Canada. 

“(1) containing editorial ma- 
of which is 
the 


“(2) containing any advertis- 
ing material that is not contained 
in such non-Canadian periodical.” 








LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 
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“outdoor living” brings you 
more sales in July! 


Here’s your opportunity to reach and sell your 
most tive prospects in July as 

Homes Gardens features a special 

section on “outdoor living”. 


outdoor living — Ei 
living settings, furniture, 


food — Three pages of “MOBILE COOKING” 
reci and ideas for barbecues, picnics and 
ard outings by Madame Benoit. 


decorating clinic —A round-up of helpful 


hints and fashion notes from CH&G’s Decora 
Editor. ~ 


. » 


t pages of outdoor 
patios, barbecues. 


home handyman —Peter Whittall shows how 
to make simple repairs to bathroom equipment. 





Indoors or outdoors, there’s something for every 
reader in CH&G’s gay July issue that adds up to . 
more sales for advertised products. 


Get YOUR share of home market sales in July, re- 
serve space now in Canadian Homes and Gardens. 


Forms close May 7. 








the homemagazine of Canadian living 
481 University Ave., Toronto 2, Ontario 
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When you get those unpleasant 
periodic let-downs, due to fatigue, 
it's nature's signal that you may 
need something in your diet for body 
and brain energy. 

. « « VITA-AIDS is a wonderful new 
product which has all the tasty quali- 
ties of a fine, pure caramel and yet 
provides you with vitamins in a care- 
fully balanced formula. It also 


need of a gentle, safe, but oh-se- 
fast lift. Grand for those tea and 
coffee breaks, 


. VITA-AIDS is @ NEW, really 
delightful diet supplement in a 
candy-like form . . ,. VITA-AIDS 
ore a safe, effective combination 
of vitamins and other tested quick- 
energy ingredients in a delicious 
base. 


| Th 


‘| dian magazines did not exist? 
| a “The Government would be) 
vi, very reluctant to interfere with tot @ Kouta, Natures POCRa-r. 
| k ae Eat Delici VITA-AIDS d whenever you feel the need. 
: the normal and traditional im-) » + » Eat Delicious : mid- 
I 


ports of ordinary magazines into morning, mid-afternoon, as a T V ONLY $1.50 At 
CALVIN BULLOCK 
Ltd. 


'regulation that in any way affects 


sold for particular purposes are | ; 
|exempt but there are many bord- the import into Canada of Ameri- 
| can or other foreign periodicals. 


Business groups which present- | erline cases where decisions on Pye a 

ed briefs to the committee in- | exemptions—total or conditional They — freely send their 

cluded the Canadian Chamber of '—must often be made arbitraril standard” editions into Canada 
. : ~ Y- | the same as before. 


The new tax affects only the 
so-called “Canadian editions.” 

Explaining the Government's 
decision, Mr. Harris said: 

“A number of Canadian maga- 
zines have been abandoned and 
others have had to reduce the 
number of issues per year. Mag- 
azines from abroad have mean- 
while extended their activities to 
such an extent that the long run 
continuation of Canadian maga- 
zines appears to be in jeopardy. 
Already, something like four- 
fifths of the magazines read in 
Canada are not Canadian, and the 
proportion has been creeping 
ominously upward. 

“Competition from abroad takes 
two forms. First, we have what 
may be described as normal im- 
ports; scores of magazines nar- 
mally on sale in London, Paris or 
New York are brought in and 
sold in Canada. 

“Second, in a few cases, the 
/publisher of a magazine abroad 
|has arranged to put on sale in 


-cier; and A. E. McGilvray of Gen- 


contains HONEY and GLUCOSE, two 
eral Motors of Canada. 


of Mother Nature’s own remedies VITA-AIDS are good for the whole 


family. Use them regularly and 
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Drug Counters 
our country but the special edi- treat or any time when you feel the Everywhere. 


. . a DOUGLAS CRONE AND COMPANY — 67 Yonge St., Toronto, Ont. 
tions constitute a very special 


problem. They are relatively new , ; : 
Tor That Yood-lo-be-Alive Feeling” 


arrivals on the scene. Each is es-| 























Ottawa Is Contemplating Many 
|More Changes in Tariff Laws 


| OTTAWA (Staff) — Although! mere simplifications of adminis- 
all the tariff changes in the bud- | tration—an increasing number of 
| get are downward—and most are|changes is contemplated, and 
| — Finance Minister Harris intends 
\to keep the Tariff Board at work 
On many new revisions. His ob- 
| ject, he said, is to “keep our tariff 
abreast of technical and industrial 
| changes.” 

| Because of the increasing load 
\of work on the Tariff Board, its 
‘membership is to be increased 
from three to five. The new mem- 
|bers, who will be appointed later 
in the summer after Parliament 
‘has approved the larger board, 
will help to relieve the load on 
(‘Chairman Hector MacKinnon, 
who is now 66, and vice-chairman | 
F, J. Leduc, who is 61, and W. A. 
Buchanan, still only 45, 


sentially a byproduct of some 
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420,000 Shares 
Sogemines Limited 


(Incorporated under the laws of Canada) 


: am | 
| Additional Issue | 


FOR SALE 


BURROUGHS 
POSTING 
MACHINE 


MODEL 76 


Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 


6% Non-Cumulative Participating Preferred Shares (non-redeemable ) 
of the par value of $10 each 


Ample Parking 


REGENCY TOWERS HOTEL 
09 AVENUE RO., TORONTO. PHONE WA. 3-1116 


- 





Mr. Norton — EM. 4-7381 Registrar and Transfer Agent: 
Toronto 


Montreal Trust Company, Montreal, Toronto and Edmonton, 









































® Saving money is hard work—putting it to work is even 
harder. The average person really needs some experienced 
advice and guidance if his hard-won savings are to work hard 


for him. 


Our 30 years’ experience with stocks and stock 


markets has helped many others to plan sensible investment 
programmes, Maybe we can help you—if you ask us. 








As soon as the board can get 
at them, Mr. Harris has a new 
list of tariffs to submit to it as 
“references” — this is for general 
examination and review. They 
are: — 

—Zinc 
zinc. 


and manufactures of 


Canada an edition of his maga- 
zine that is quite similar to the 
magazine he sells in his home 
market but not identical with it. 
This special edition will usually 
differ from the home edition both 


because it prints a few pages of 


reading material about Canada 


Ordinary Shares of the par value of $1 each.......... 


CAPITALIZATION 
(Upon completion of the present financing) @ 


6% Non-Cumulative Participating Preferred Shares 
(non-redeemable) of the par value of $10 each.. 


Authorized Ontstanding 


$15,000,000 ™ $13,485,300 





$ 5,000,000 $ 2,495,100 





—Fire brick. 

—Radio and TV sets (a whole 
list of tariff items involved in 
the manufacture and assembly). 

These new references, to be 
sent to the board in that order 
as soon as it can tackle them, 
come on top of two investigations 
now under way, and a third 
pending. Those under way are 
|primary iron and steel, and the 
closely related subject of pipes 


bi ‘and tubes. The one to be sent 
Become a Provisional Member of | 


'soon is on chemicals. 
tHe INVEST IN CANADA”’ cius 


| One Tariff Board report on a 
general reference — potatoes — 
has been made and Mr. Harris 

Write, or use the coupon below to secure your pro- 

visional membership in the “Invest in Canada’ Club. 

You will receive a provisional membership card, and 


said it had already been discussed 
with growers’ representatives and 
all literature and mailings supplied to regular members, 
without cost or obligation. 


and also because it sells some 
pages, often a great many pages, 
to Canadian advertisers. 


MOSS, LAWSON 6& CO. 


tian MEMBFRS: THE TORONTO STOCK FEXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. TORONTO | © EMPIRE 8-4641 


DONALD M. M _ROSS * DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBER ’ B. G. CLARKE ¢ TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY FE, RODBARD 


Consuliani: FRANK G. LAWSON 


(1) The present financing comprises (a) 420,000 Participating Preferred Shares of which 300,000 are being sold te 
Banque de la Société Générale de Belgique, as underwriter, 70,000 are being sold privately and 50,000 are being 
offered in Canada and (b) 350,000 ordinary shares which are being sold privately, the whole as is more fully set 
forth in paragraph (E) of the statutory information forming part of the prospectus. 


@) Reference is made to the option to oe 40,000 Participating Preferred Shares im the capitel steck ef the 
Company referred to im said paragraph (E). 














We, as principals, offer 50,000 of the 420,000 Participating Preferred Shares referred to above, if, as and 
when issued by Sogemines Limited and accepted by us, subject to prior sale or change in price and subject 
to the approval of all legal matters on our behalf by Mesers. Dixon, Senecal, Turnbull, Mitchell & Stairs 
and on behalf of the Company by Messrs. McMichael, Common, Howard, Cate, Ogilvy & Bishop, both 


ef Montreal, Canada. 
PRICE: $15.25 per share flat 


We reserve the right to accept applications for these 50,000 Participating Preferred Shares in whole or 
in part or to reject any application and to withdraw this offer at any time without notice. 


Share certificates in definitive form are expected to he available for delivery on or about March 29, 1956, 





INVEST in CANADA 
CORPORATE INVESTORS 


A 
Balanced Fund 


owning over 


100 


Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
SHOWING LIST OF SECURITIES OWNED 


Mackellar 
Securities 


LIMITED 
Mackellar Bidg., 25 Melinda $t. 
Toronto 











provincial governments, He hoped 
to make a statement on the 
government’s decision fairly soon. 


Of the tariff changes announced 
in the budget, the chief was de- 
signed to correct recent decisions 
by the Tariff Board which had 
the effect of imposing duties on 
;some imported parts for agricul- 
|tural machinery and equipment. 
Mr. Harris said the scope of duty- 
free entry had been substantially 
narrowed, and the changes were 
intended to restore duty - free | 
entry for all parts for agricultural 
machinery and equipment, 




















The “Invest in Canada" Club, Suite 710 — 360 St. James Street West, 
Montreal, P.Q., Canada 


A prospectus, « copy of which has been filed with the Secretary of State of Canada, 
will be promptly furnished on request. 

Enroll me as co provisional member of the “Invest in Canada” Club. 

| understand there is no obligation on my part whatsoever. 





W. C. Pitfield & Company, Limited 
MONTREAL 


Falifan Moencton Saint John Quebee Ottews Cornwell Teronte 
Winnipeg Calgery Edmonton Voncousr Victoria New York 


Without obligation please send me | 
latest repert of Cerperete Investors 


MAME ececeresscasceseses peccocecqneqeecos scgocccenocesocs 














Ne solesmen will eal! — the “‘Invest in Conado'’ Club solicits members by mail enly. 
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At Better Shoe Stores Across Canada 


Factory: Fredericton, N.B. 
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Investment Securities 


Cochran, Murray & Hay 


Member, The Toronto Stock Exchange 
Dominion Bank Building, Toronto 


Kitchener London 











THE BUDGET 





U.S. Exclusion ot Canadian 


Partners May Be Made Harder 


The budget raises hopes that) but there is no additional with- 


at least one of the factors now 
encouraging foreign firms to ex- 
clude Canadian ownership parti- 
cipation in their Canadian opera- 
tions, may be removed. 

It leaves many other important 
deterrents unchanged, however, 
many of them not connected with 
the tax structure, 

Under our present reciprocal 
treaty with the U. S., American 
firms pay a 15% withholding tax 
on dividends received from Cana- 
dian subsidiaries, unless they are 
95%-100% owned by the U. S. 
parent. If there is a minority 
interest of 5% or less, the with- 
holding tax is only 5%. 

Although this withholding tax 
can be offset to some extent by 
credits on U. S. taxes, in many 
instances it has meant that a U. S. 
parent must pay significant sums 
in additional taxes just because it 
permits minority ownership of its 
voting stock greater than 5%. 

Mr. Harris now says he has 
reason to hope that the U. S. will 
agree to a change Canada has pro- 


. posed in the Canada-U. S. tax con- 


vention. Some other countries 
(Sweden, Eire and Denmark) 
have agreed to reduce to 50% the 
percentage above which the 5% 
withholding tax rate would be 
applicable, and it’s understood 


ithis is the level Canada has sug- 


gested to the U. S. 

Tax factors other than those 
affecting foreign-owned 
laries are involved, however. J. 
Grant Glassco, senior partner in 
Clarkson, Gordon & Co. and a 
recognized tax expert, recently 
pointed out in a brief to the 
Gordon Commission that a grow- 
ing number of foreign firms are 
operating in Canada as foreign 
corporations, instead of incorpo- 
rating Canadian subsidiaries. In 
some important instances, he 
said, such foreign corporations are 
carrying on their entire business 
in Canada. 

The profits of these foreign 
corporations earned in Canada are 
taxed in the same way as the 
profits of Canadian companies, 
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Minister’s 


holding tax on the movement of 
their profits out of Canada, as 
there would be in the case of 
dividends paid out by a sub- 
Sidiary. 

Thus in this case, the reward 
for excluding Canadian or other 
minority participation altogether, 
is to pay no withholding tax at all 
not even the 5% charged 
wholly owned subsidiaries. 

Non-tax factors are probably 
more important in decisions of 
foreign parents to exclude Cana- 
dian ownership participation in 
their Canadian operations. Con- 
venience of not having to worry 
about outside interests in corpo- 
rate operations, easier shifts in 
personnel and in transfers of 
money are among them. 

On the other hand, some for- 
eign-controlled corporations have 
found intangible but real benefits 
through having Canadian share- 


‘holders, mainly in the realm of 


ensuring that a Canadian view- 
point is kept to the fore in corpo- 
rate policies and decisions. 
Responsible officials in Ottawa 
have shied away from any moves 
which would force foreign com- 
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panies to include Canadian own- 
ers in their corporate setup. 
They would prefer a more grad- 
ual shift which would recognize 
the natural development of Can- 
ada as a mature source of capital 
as well as of natural resources and 
manufactured products. 

One possible way in which this 
may come about, would be the 
voluntary sale to Canadians of 
part of the shares now held by 
foreign parents in wholly owned 
subsidiaries, 

Another way suggested by 
Governor J. E. Coyne of the 
Bank of Canada would be to issue 
the Canadian subsidiary’s share 
to shareholders of the U. S. 
parent The shares would then 
gradually become available to 
outside investors, and the natural 
tendency would be for the degree 
of Canadian ownership to in- 
crease. 

An example of this type of 
operation would be Aluminium 
Ltd., the Canadian firm which 
owns Aluminum Co. of Canada. 
The shares of Aluminium, orig- 





—“ ‘. : . > = 
tIthy if} » SS LY 2 
HL DSS = 
Wt 





Offices and Living Quarters 


You can partition the interiors of Butler 
buildings for modern comfortable offices or 
living quarters. You can build now to fit 
present needs . . . later expansion or relo- 
cation will be easy, economical, 


Warehouses and Terminals 
Fioor-to-roof usable space of Butler build- 
ings helps cut storag , speeds handling 
and shipping. You have choice of widths, 
fengths, heights — single and multiple ine 
stallations to match your exact needs. 


Clear-span interiors of Butler rigid-frame 
buildings let you house repair shops, park 
trucks and other mining equipment at new 
low costs. Doors and windows can be 
cated for your convenience, ; 


reate 





THERE’S STILL TIME... 


with a BUTLER building 


You can have a Butler steel building up at work in a 
matter of days! Butler buildings are shipped complete 
... ready for fast erection in remote areas to cut weeks 
off construction time. Bolted construction also makes 
later expansion or relocation simple. 


gives you further savings. And it’s easy to insulate your 
Butler building with low-cost materials. 

Weather-sealed galvanized or aluminum sheeting as- 
sures you years of fire-safe, weather-tight protection 





inally a wholly owned subsidiary 
of Aluminum Co. of America, 
were distributed more than 25 
years ago to Alcoa shareholders. 
Now about one quarter of the 
9,950,000 shares are held in Can- 
ada. The Canadian interest, at 
recent market value of $120 a 
share, is thus about $300 millions. 
That compares, for example, with 
about $85 millions in ordinary 
stock of CPR held by Canadians. 





Lack of Personal, Corporate 


Tax Cuts ‘Disappoints’ CMA 


Disappointing was the way 
T. A. Rice, president of the Cana- 
dian Manufacturers’ Association, 
described the Finance Minister’s 
budget decision to sit tight with 
last year’s corporation and per- 
sonal income tax rates. 

“Mr. Harris’ approach to the 
corporate and personal income 
tax problem in 1955 was so con- 
servative that the deficit he en- 
visaged was practically wiped out 
by the sweeping-advance of the 
economy,” said Mr. Rice. “We 
regret that Mr. Harris reversed 
his field this year, because the 
record proved that a reasonable 
reduction in these two types of 
tax had little effect on govern- 


'ment revenue. 


“His decision to stand pat on 
last year’s tax rates would indi- 
cate that he has been won over 
by the argument that tax cuts 
are necessarily inflationary,” Mr. 
Rice continued. “Certainly, the 
steadiness of the consumers’ price 
index in the last year denies the 
validity of this argument. We in 
the Association believe that, with 


the economy proceeding at a 


steady upward pace and with the 
prediction that the 


indicated. 


Government’s policy in treaties 
with certain foreign countries 
whereby a greater degree of 
Canadian participation in foreign- 
controlled companies will not 
bring such heavy Canadian tax 


‘penalties and we _ hope that 





Somebody 
Loves Custom 
Amendment 


This year’s budget featured few 
important changes in customs 
tariff regulations. 

While there were a number of 
changes in items of little business 
interest, such as the 10% reduc- 
tion in the tariff on harpsichords, 
seven more important changes 
were also made: 
—Parts of agricultural ma- 
chinery and equipment will be 
admitted duty free. 

—Some books imported from 
abroad, including official govern- 
ment publications, company re- 
ports and association pamphlets 
formerly were charged with a 
10% duty. All such publications 
will now be admitted free. 

—The welded netting used on 
fur farms has been granted a 5% 
duty reduction. For the first 11 


“The Association welcomes the | treatment of profit sharing and | 
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Canada will be able to extend 
treaty arrangements with the 
United States and other countries. 
this in a revision of its present 

“We regret that the Govern- 
ment did not take any active 
steps to assist Canadian indus- 
tries whose growth has been re- 
stricted by the very large im- 
portations of low-priced goods 
from abroad.” 


This Budget 


Is For The 
Tax Experts’ 


By J. HARVEY PERRY 
Director, 
Canadian Tax Foundation 





Some years the budget is for | 
taxpayers, this year it was for | 


the tax experts. With a forecast 


of a $28 billion gross national | 
product and a $125 million sur- | 


plus Mr. Harris passed up any 


general tax reductions but made | 


2 | some interesting technica] chan- 
gross nationa: product will be $28! ges, most of them in favor of the 


billions a further reduction was | taxpayers. 


These include revisions in the 


| pension plans and the allowance 


| of 


convention expenses. 
mooted change in the withholding 
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What's more, the low initial price of Butler buildings 


Up fast! Quick erection means you 
can have ao Butler steel building 
ready for use months ahead of 
o*her types of construction, 


with little upkeep. Rigid-frame construction gives you 
structural strength for hoists and heavy snow loads. 


STEEL BUILDING SALES AND SUPPLY LTD. 
159 BAY STREET, TORONTO, ONT. 
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EMPIRE 6-4677 





tax on dividends from Canadian | 
subsidiaries of American parents | 
of | 


will answer a recent point 
criticism. However statutory bol- 
stering of the regulations on de- 
pletion strikes a sour note for the 
oil industry. 

The report of the sales tax com- 
mittee is being studied further 
before major revisions are made 


but in the meantime some wel- | 


come additions to the list 
exempt building materials 


of 
and 


industrial equipment are being | 
A 20% tax on the adver- | 


made, 
tising revenue of special Cana- 
dian editions of foreign magazines 
is a distinct novelty in 
budget. 


Concern of the Federal Govern. 


ment over recent negotiations 


_with the provinces is reflected in 
i two long statements on this sub- 
| ject. 


Some further minor concessions 


|are announced, but the general | 
keynote was that the bargaining | 


is over. 
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EXECUTORS AND TRUSTEES FOR 


-. 
Res: 
xt: 


OVER HALF A CENTURY 


Always 


a saving in worry... 


Often 


for your heirs 


when you name an executor 


with experience 


THE 


ROYAL TRUST 


COMPANY 


Ask for copies 
of our Succession 
Duty booklets. 


OFFICES ACROSS CANADA FROM COAST TO COAST 











This advertusement is not, and under no circumstances 1s to be construed as, an offering of these Debentures tor sale ma, os to any 
person resident in, the United States of America or the territories er possessions thereof, 
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$3.500.000 
St. Lawrence Cement Co. 


(lacurporated under the laws of the Province of Quebveq 


544% Debentures. Series B 





To be dated April 1, 1956. 


To mature October 1, 1979. 





Principal, premium and semi-annual interest (April 1 and October 1) payable in lawful money of 
Canada at any branch of the Company’s bankers in Canada (far Northern branches excepted). Coupon 
Debentures, denominations $500 and $1,000, registrable as to principal only. Redeemable as a whole 
at any time or in part from time to time at the option of the Company on 30 days’ notice at a premium 
of 4% up to and including September 30, 1958, thereafter 3% up to and including September 30, 

7 : . 1960, thereafter 2% up to and including September 30, 1962, thereafter 1% up to and including 
a now will be allow- | September 30, 1964, thereafter 14 of 1% up to and including September 30, 1966 and thereafter without 


lak sail debian: tale tae | | premium; im each case with accrued interest to the date fixed for redemption, 
construction of steel silos will | 

continue to be imported under a | 
|10% duty from the British pre- | 
| ferential countries, but the duty | 
|on imports from the most favored | 
nations has been dropped to/| 
11742% from 22%4%. | 
| -—Engines used to power lawn | 
‘mowers (over 1% hp.) will be 
| subject to 242% extra duty (for | 
|a total of 3242%) unless they are 
|bought from m.f.n. countries or 
exporters who fall into the Brit- 
ish preferential clause. which wil] 
continue paying 10% and 15% 
respectively. 

—A 10% increase on all motor 
rail cars of a class not made in 
Canada, unless they are imported 
from m.f.n. (20%) or British pre- 
ferential countries. 


(BROADWAY STAGE STAR) months of 1955, Canada imported 


| 
welded netting for all applications | 
worth $1,373,437. | 

—Axles, belts and belting, cer- | 
tain types of bolts, chains and 
nuts formerly classified under 


“I like my escort to look like my leading man— 
and clothes are so important” 


PHliil Cte 


CLOTHES 
$7 ep al 
i? 


are the choice of men who want clothes that 
YOUR CREDIT IS GOOD 





Trustee: Montreal Trust Company. 





We, as principals, offer these Debentures for delivery if, as and when issued and accepted 
by us and subject to prior sale and the approval of counsel of all proceedings. 


Price: 100 and accrued interest 


give them that plus called confidence. It is expected that definitive Debentures will be available for delivery on or about April 10, 1956. 


tailored-to-measure suit 2 pe All legal matters in connection with the issue of these Debentures are subject to the approval 
of our counsel, Messrs. Dixon, Senecal, Turnbull, Mitchell & Stairs, of Montreal, P.Q., and Messrs, 
Bouffard, La Rochelle, Duchesne & Amyot, of Quebec, P.Q., counsel for the Company. 
If you take pride in dressing not 
merely well, but with distinction — 
it is logical that “Fleet Street” 
Clothes be your choice. Here is 
masterful tailoring craftsmanship of 


custom quality throughout combined 
with deluxe British woollens in 
restrained patterns and colours. A 
truly superb clothing value — 
possible only at Tip Top Tailors. 


Prospectus available on request. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Mar. 16, 1956 
U.K. £ 
2.80 1/16 
2.80 1/16 | 
2.80 2/16 | 

32 2.803/16 
32 2.803/16 
99 137/160 2.801/8 
rate reported by Bank of 
Canada. 
| U.K. bid rate reported by To- 
ronto-Dominion Bank. | 





EXCLUSIVE WITH 


TIP TOP TAILORS 


CANADA’S GREATEST CLOTHING VALUE 


| Royal Securities Corporation Limited 
32 
7/32 
32 





Gairdner & Company Limited Burns Bros. & Denton Limited 


L. G. Beaubien & Co., Limited 
Wills, Bickle & Company 


Midland Securities Corpn. Limited 
Dominick Corporation of Canada 
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GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 














THE PROFESSION a 
OF CHARTERED SECRETARY 


The Company Secretary is, in the truest 
sense, a key man in almost every type of 
corporate enterprise 


Qualify as a 
CHARTERED SECRETARY 


Literature on request 


SHAW SCHOOLS LIMITED 


1130 BAY STREET 





TORONTO 5§ WALNUT 2-3165 











Custom-tailored 
suits by 
Gieves of 


Bond Street 


Your next suit can be the 
finest you have ever owned! a 
Gieves suit, cut and tailored 
m London’s West End—to the 
standards the whole workd 
follows, Your first move ? 
Write or telephone for an 
appointment wath our 
representative — dates and 
addresses below. He will be 
delighted to show you patterns, 
talk about tailoring, measure 
you for a suit to be proud of 


TORONTO VISIT 


by Mr. R. H. Thomas at Royal York Hotel from 14 to 
28 March 


VICTORIA VISIT 
by Mr. J. Nixon at Empress Hotel from 7 to 14 April 


Gieves 


LIimMiTreod 








BOND STREET MAYEAIR L@GSen wi 
Tailors, hosiers and hateters since +704 








LABOR ROUNDUP 





| for the auto industry? 
That question has a strange, un- 





An era of labor peace ahead; weathervane for anything less. 


Thus there is always the pos- 


| sibility the tough bargaining table 
‘familiar ring. Canada has had) sessions could lead to a strike. 
two rip-roaring marathon auto| But the chances for peace look 


strikes within the last 18 months. | good. 


But the future looks a lot better | 


than the past. 

Here’s why: 
—Contracts incorporating 
CIO-CCL United Auto Workers’ 
supplemental layoff benefits 





plan are usually long-term 
deals (two or three years). And 
most auto 


supplemental benefits. 


supplemental benefits 
called guaranteed annual wage) 
to the point where a strike 


volve the issue. GM 
supplemental benefits before the 
walkout began. 

—Auto industry labor-man- 
agement talks in Canada have 
been conducted in more re- 


have been the case a few years 
ago. That’s true, 


1954-55 and GM in 1955-56. 
Wide-spread publication of 
fighting words from either or 
both sides in a labor dispute 
usually makes agreement more 
difficult. : 
No one wants to back down 
when they have publicly put 
themselves out on a limb. But 
when they have confined their 








public pronouncements to the 
facts of the case and to mod- 


'erately worded opinion, it’s easier 


to compromise. 

There’s always going to be hard 
bargaining in the auto industry, 
of course. 

It’s too important an industrial 





industry contracts | 
from now on are going to have 


begins. The long General Motors | 
strike, for instance, did not in-| 
offered | 


strained language than would) 


despite the. 
hardfought battles at Ford in| 


UAW expects to submit its con- 
tract demands to Ford the first 


_week of April. Chrysler will come 


later. ¢ 

The 6c per hour yearly wage 
boosts UAW won at GM, plus 
supplemental benefits, are going 
to be “musts” so far as the Union 
is concerned. 

And it will want to win “extras” 


over and above what it got at 

—It looks as though few, if, 
any, auto firms are going to fight | 
(often | 


GM. (Actually the Union is ahead 
of the GM pattern already at 
Ford and Chrysler, in certain 
respects. ) 

The signs suggest the Union 
will be satisfied with compara- 
tively small “extras.” It doesn’t 
want to have to fight a long auto 


strike in Canada every year. 
* ” od 


This Should Have 


|Been Minor Fight 
What should have been a minor | 
Toronto labor dispute this week | 
was being blown into the pro- | 


portions of an 
incident. 

The scene: Mall Tool’s small (it 
has been employing 90) plant 
in the western suburbs. 

The main members of the cast: 
Red-led United Electrical Work- 
ers — eager for an incident to 
discredit the U. S. and capitalism; 
Mall Tool and its presidert, A. W. 
Mall of Chicago; and some 70 
employees. 

The plot: Some time ago UE 
applied for certification as _ bar- 
gaining agent; later 25 employees 
were laid off because of “slack 
business”: late last week 70 


international 


_workers, protesting the dismissals, 


decided on a stay-in strike; they 








GIGANTIC 512 


CONSTRUCTION 
EQUIPMENT 





MILLION DOLLAR ie | 
AUCTION 





JAMES & WUNDERLICH 


April 30th, May Ist & 2nd at 9:30 A.M. (Mountain Time) 
Each Day and Continuing Until Sold. 





Joint Venture Contractors 


TIBER DAM STATION 
CHESTER, MONTANA 





Tiber Dam Location is Approx. 
80 Miles North of Great Falls, 
Montana, and 20 Miles South- 
west of Chester. 





Equipt. Ever Offered For Sale at 
Public Auction. 

Inspection daily starting April 
20th te day of sale. 





36—Euclid Tractors, w/25 Cy. Bottom Dumps 
6—Euclid Tractors, w/13 Cy. Bottom Dumps 
8—Euclid Tractors, w/Scrapers 

24—Cat. 2 U-Ser. & A.C. Hd. 20-Ser. Trac- 


6—Euclid End Dumps @ 2-P & H Shovels 


Thew-Loraine Motor Crane #30 e 
Comb. Shovel #80D Bucyrus-Erie Crane Boom 
754B e 
This is One of the Finest Lots of & 54 e@ 

® Rippers °@ 
sors @ Air Tools © Pumps © Welding & 
Shop Eauip. 
dreds of other farge pieces not listed. 


tors 


#1055 

N.W, 
35 G.M.C. & Chev. Trucks, 1953 
42 House Trailers © Sheepsfoot 
Loaders © Air Compres- 


©® Quantity of Parts © Hun- 





WRITE @ WIRE @ 


PHONE FOR DESCRIPTIVE BROCHURE 





MICHAEL TAUBER - PAUL ARONS CO. 
220 $. LOS ANGELES ST., LOS ANGELES, CALIF. @ PHONE MAdison 0-0621 


AUCTIONEERS 
APPRAISERS 








For Information Call F. A. Bleecker, Phone EDison 4-2771, in Chester 


By JACK McARTHUR 





Autos Look For Labor Peace 


Hot War May Be Over for Carmakers, Auto Union 


were told to leave the plant; they 
refused; they were fired. 

Majority of Mall’s employees 
are German immigrants. Wages 
have ranged from 85c hr. to $2.15, 
says the company. As the strike 
began, Mall offered the workers 
a 20% wage boost. 

Certification of UE was to have 
been heard by the Labor Rela- 
tions Board late this month. It 
was not known at midweek 
whether the Union would return 
to due process of labor law and 
officially charge the company 
with firing employees because of 
union activity. 

Meanwhile, left-wing and Com- 
munist publications in both North 
America and Europe (the latter 


‘because of the great proportion 
‘of immigrant labor) were all set 


for a big propaganda blast. 

The Union directed a tirade 
against the general principle of 
U. S. ownership of Canadian 
industry. 


President Mall — who has a 





reputation as a tough business 
bargainer — was talking about 
closing down Ontario manufac- 
turing operations. 

. * * . 


Labor Briefs 


The bitter, long violence-tinged 
Westinghouse strike ended in the 
U. S. at mid week after 156 days. 
Eventually that will ease short- 
ages of some parts being ‘eft by 

Canadian Westinghouse, 





bd cal ~ 


The pattern set by the General 
Motors settlement has been ap- 
plied at Studebaker - Packard’s 
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To be dated April 1, 1956 


Halifax, Charlottetown, Saint John, Mancton, Freder 


Fegistration as to principal. 


issued for other purposes. 


of New Brunswick. 


$7,400,000 


Province of New Brunswick 
34% Sinking Fund Debentures 


To be due April 1, 1976 


Principal and half-yearty wmterest (Aprd | ond October I) payable in lawful money of Canada in the Cities of 


; eton, Montreal, Toronto, Winnipeg, Regina, Calgary or 
Vancouver at the option of the holder. The Debentures may be redcemed on or after April 1, 1971 as a whole at 


Any time or in part from time to time upon not less than thirty days’ notice at 100 plus accrued interest to the date 


of redempticn. Coupon Debentures in the denominations of $500, $1,000, $25,000 and $100,000 with provision for 


The authorizing Order-in-Council will provide for an amnual sinking fund during the currency of these Debentures 
of a sum equal to 2°% of the principal amount thereof from time to time outstanding at the commencement of the 
current fiscal year of the Province in respect of $5,300,000 aggregate principal amount issued for the purposes of 
The New Brunswick Electric Power Commission and 3% in respect of $2,100,000 aggregate principal amount 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


bn the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


Descriptive circular available on request. 





Price: 95.50 and accrued interest to yield approximately 3.83% 





We. as principals, offer these Debemtures #f, as and when isewed and accepted by us, and subject to the approval of Counsel. 


Swbscriptions wel be receiwed subyect te rejection or allotment im whole or in part and the right is reserved te close the 
subscription books at any time without notice. 


bt ws expected thet Defirneemwe Debentures will be ready fer delivery on or about April 16, |956. 





Doméinéon Securities Corpn. 
Limited 

Weed, Candy & Company 
Limited 


Bell, Couinlock & Company, 
Limited 
McLeod, Young, Weir & Company 
Limited 


Nesbitt, Thomson and Company 


Greenshields & Co Ine 


Limited 


Hamilton plant. CIO-CCL United 
'Auto Workers signed for a three- 
‘year contract, wage boosts of 6c 


hour yearly, supplemental layoff 


| benefits, a better pension plan. 
‘About 550 union members in- 
| volved. 
-~ 7 “ 
| The contract dispute between 
'Great Lakes crewmen and the 
Lake Carriers’ Association—now 
| in conciliation board stage — still 
| looks a long way from settle- 
| ment. 
| The three unions involved (led 
‘by Hal Banks’ Seafarers Inter- 
|'national) wants hourly instead 
'of monthly pay, an assortment of 
fringe benefits and whopping pay 
increases (for instance: $60 more 
'per month for deckhands). The 
| Association — already harried by 
high costs — presently feels that 
a counter-offer is useless unless 
the unions modify their stand. 
- ” 7 
| Fast bargaining resulted in a 
‘new contract at Goodyear Tire in 
|New Toronto with CIO-CCL Rub- 
ber Workers. The package is 
worth about 10%c hour. 
* a2 - 
Union demands for collective 
bargaining and minimum price 
deals may lead to a strike which 
| will tie up the west coast halibut 
‘industry, Halibut buyers — argu- 
ing that profits already are slim 
— have turned down contract de- 
mands from 4,000 fishermen. 
They were presented by the left- 
wing United Fishermen and Allied 
Workers’ Union. Season opens 
May 12, a strike vote likely will 
be complete by mid-April. 


Auto Output 














Peak Pace 


Canadian auto production last 
week rumbled at a pace unequal- 
ed since the General Motors 
strike flared in mid-September, 
1955. 
| The score for the week ending 
'March 16: 9,795 cars and 2,191 
trucks — a total of nearly 12,000. 

With GM surging to its pro- 
‘duction peak and sales apparent- 
'ly picking up, April output could 
reach record or _  near-record 
levels. 

The details: 


—New car production so far 





low the same period in 1955. 
This gap should steadily narrow, 
percentagewlse, 

—After a long absence, GM 
last week climbed back to its 
old spot as highest-volume auto 
producer (3,377 as against 3,363 
for Ford and 2,653 for Chrysler). 

—New truck output so far 
this year is about 73% above 
last year. It looks like a big 
year for trucks (F.P., Mar. 17). 

—U. S. sales for the first 10 
days of March turned sharply 
upward to a point only 5% be- 
low the record level of the same 
period in 1955. 








Industrial Safety 
Forum April 9-10 


One of Canada’s biggest con- 
ventions — the annual meeting of 
Industrial Accident Prevention 
Associations (Ontario)—will pull 


























in 1956 is now about 17% be-' 


Drives Toward! 

















March 24, 1956 THE FINANCIAL POST 


BOOM 


Will wages continue to rise? 
Is credit buying dangerous? 
Can we avoid another depression? 
What will happen to Canada in 
the next year? 

«asthe next 20 years? 


PETER C. NEWMAN 


READ 


MACLEAN’S 


AND DISCOVER -- 
How many people we can support 





Gairdner & Company Limited 


L. G. Beaubien & Co.. Limited 


4.000 delegates and visitors to To- | 


— «_hepeeanecneaniy > «Where the future boom 
towns will be! 


A. E. Ames & Co. Limited Mills, Spence & Co., Limited 
Eastern Securities Company 


Cochran, Murray & Co., Limited 
Limited 


James Richardson & Sons 


F. J. Brennan & Cempany Limited Burns Bros. & Denton, Limited 





will be heard include: Vice-presi- | 
ident T. A, Rice of International 
|'Harvester of Canada, also presi- | 
dent of the Canadian Manufac- | 
turers’ Association; J. Howard | 
Kelly, Q.C.. vice-president of 
Burns and Co.; Chairman E, E. 
Sparrow of the Ontario Work- 
men’s Compensation Board; Fred 
Smith of Fred Smith Associates, 
Cincinnati: W. A. Hawn of 
Graniteville Co., Graniteville, S.C, 


Stanbury & Company Limited 


W. C. Pitfield & Company, Limited Equitable Securities Canada Limited 
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Here’s Text of Resolutions 


In Harris’ Budget Speech 


Here is the text of resolutions 
contained in Mr. Harris’ budget 
speech Tuesday night: 


THE EXCISE TAX ACT 
Resolved that it is expedient to 
introduce a measure to amend the 
Excise Tax Act and to provide, 
among other things: 
1, That the sales tax on the fol- 
lowing goods be repealed: 

(a) Boxes for farm wagons, and 
articles and materials to be used 
exclusively in the manufacture 
thereof; 

(b) Poisons used in agriculture 
or horticulture; 

(c) Vermiculite; 

(d) Material for use exclusively 
in the production of vaccine for 
prevention of poliomyelitis; 

(e) Certain’ building materials 
which are in “addition to those 
already exempted, viz: 

Additives for concrete; 


for. buildings; 


bonding to floors; 
Material for 


buildings; 


Soil pipe for buildings; 
Tar and asphalt for roofing; 
skylights; ventilators and lou- 
vers, not motor operated; 
(f) Certain machinery and ap- 
paratus for manufacturing or pro- 
ducing goods which are in addi- 
tion to that already exempted, viz: 
Structures which are adjuncts 

to or provide access to the ma- 
chinery and apparatus for 
manufacturing or producing 
goods; 
Repair and maintenance equip- 
ment used by manufacturers or 
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Revenues For Past Two Years 





Estimated 
1954-55 1955-56 


(Millions of Dollars) 
Jax Revenves— 


income tax— 

Personal’ 

Corporation’ 

On dividends, interests, etc, going abroad 
Excise toxes— 


1,180.0 
1,035.0 
67.0 


Soles taxes'* ... 
Other excise taxes— 


Automobiles, tires and tubes . 

Beverages (soft drinks) 

Candy and chewing gum 

Cigarettes, cigars and tobacco 

Electrical appliances 

Furs 

Jewellery, watches, ornaments, etc. ......see00 
Matches and lighters 

Television sets, radios, tubes and phonographs .... 
Toilet preparations 

TOURER, WOE, FURNESS, CFC. cccccccoccecececes oe 
Wines e 
Sundry commodities 

Licences, interest and miscellaneous 

less refund 


ONNOU=CAOOAVS= 
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Customs duties 
Excise duties— 
Spirits, malt and beer 


Cigarettes, cigars and tobacco 
less refunds 


Succession duties 
Tax on insurance premiums 
Miscellaneous tax revenue 


44.8 

14.5 

1.0 
3,773.5 
Non-Tax Revenues— 

Bullion and coinage 

Post Office—net postal revenue 

Premium, discount and exciange 

Return on investments 


1.8 
131.3 
134.0 

82.9 
350.0 


Total Revenue 4,123.5 


4,385.4 
*Excluding tax credited to the old age security fund— 
2% personal income tax 
2% corporation income tax 


2% sales tax 


100.9 102.5 
46.0 53.2 
143.1 160.0 


"Totals are net after deduction of refunds and drawbacks os well as transfers to 


Ceiling and acoustical material 


Hard surface composition 
vardage flooring for permanent 


waterproofing 
and moisture proofing buildings; 


Additional structural steel for 


producers 
manufacturing or 
goods; 


tion of goods; 


facturers or producers for ex 
hausting dust and noxious fume 


tions; 


machinery; 


first-aid stations in manufactur 
ing establishments; 


for designating the grades or qual 
ity of meat, poultry, fish, eggs 


to be used exclusively 
manufacture thereof; 


facture thereof; 
(iii); 
tories 


and transportation, telephone, mu- 
nicipal or street directories, guides 
or rate books. 


2. That the excise tax on the fol- 
lowing goods be repealed: 


(a) Antiques, as enumerated in 
Customs Tariff item 693; 


(b) Settlers’ effects. 


3. (a) That the exemption from 
excise tax on the goods enumerated 
in subparagraphs (a) and (b) of 
item 12 of Schedule I be repealed 
when the sale price is one dollar 
or ‘less; 

(b) That the exemption from ex- 
cise tax on the goods enumerated 
in subparagraph (c) of item 12 of 
Schedule I be repealed when the 
sale price is fifty cents or less. 


4. (a) That there be imposed, 
levied and collected in respect of 
each copy of a special edition of a 
non-Canadian periodical issued to 
the public in Canada a tax of 
twenty per cent of the value of the 
advertising material contained 
therein; 

(b) That for the purpose of sub- 
paragraph (a) a “special edition of 
a non-Canadian periodical” means 
a periodical printed in or outside 
Canada for publication in Canada: 

(i) Containing editorial mate- 
rial at least twenty-five per cent 
of which is the same or substan- 
tially the same as editorial material 
contained in a non-Canadian per- 
iodical, whether in the same or in 
some other language, and 

(ii) Containing any advertising 
material that is not contained in 
such non-Canadian periodical; 

(c) That any enactment founded 
upon this paragraph shall come 
into force on the first day of Janu- 
ary, nineteen hundred and fifty- 
seven. 

5. That any enactment founded 
upon paragraphs 1, 2 and 3 -of this 
resolution be deemed to have come 
into forced on the twenty-first day 


for servicing their 
machinery and apparatus for 
producing 


Safety devices and equipment 
for the prevention of accidents 
in the manufacturing or produc- 


Systems installed by manu- 


from their manufacturing opera- 


Equipment used to carry ref- 
use or waste from production 


Equipment for hospitals and 
(g) Identification tags or labels 


fruit and vegetables, and materials 
in the 


(h) Goods enumerated in Cus- 
toms Tariff items 409t, 409u and 
409v, and articles and materials to 
be used exclusively in the manu- 


(i) Antiques, as enumerated in 
Customs Tariff Item 693 (ii) and 


(j) National manufacturing, in- | 
dustrial or mercantile trade direc- 
but excluding § statistical, 
financial or biographical surveys, BIER 
reports, year books or directories, 


millions. 


$113 millions. 





, 


Personal income taxes 
Corporation income tax 
Nonresident tax ...... 
Succession duties ... 
Customs duties 
Excise duties 
Sales tax 
Other excise taxes . 
Other taxes 


Total tax revenue 
Nontax revenue 


Total revenue ... 


Where Ottawa Plans 
To Find Its Money 


Here are the details on Ottawa’s budgeted revenues 
as tabled by Mr. Harris Tuesday night. 
1956-7 are estimates before tax changes and add 
. to $4,775 millions. But since Walter Harris has reduced 

or repealed certain sales and excise taxes total estimated 
revenue from these categories will be down some $12 


Thus revenues for 1956-7 after tax changes now look 
like $4,763 millions. Expenditures for the coming year 
are listed at $4,650 millions. 


REVENUES BEFORE TAX CHANGES 


All figures for 


up 


And the budgeted surplus: 


Preliminary 


1955-56 


Forecasts 

1956-57 
$ millions 

$1,265 
1.315 
70 
65 
485 
258 
675 
265 
17 
4.415 
360 


$4,775 


$1,180 
1,035 
67 

75 
475 
245 
640 
260 
16 
3,993 
392 


$4,385 





OTTAWA (Staff) — Another 
concession to the provinces was 
announced by the Federal Gov- 
ernment this week. 

It concerns only the annual 
minimum payments which Ot- 
tawa will guarantee to the prov- 
inces during the five years 1957- 
62 of the proposed new tax ar- 
rangements, Each province is 
now promised a payment from 
Ottawa which will not be less 
tha. it would have got if the 


continued with all its escalation 
provisions. As an additional sec- 
urity against a sudden drop in 
revenues, it is also promised not 
lec: than 95% of the average 
amount which the new formula 


two years. 


There is still no condition at- 
tached to the guaranteed mini- 
mum and no 





‘them provincially. 

In a postscript to the budget, 
Finance Minister Harris under- 
took a eulogy of the new federal- 
provincial tax arrangements, He 
said, “not one provincial premier 
ig On record as saying that the 
new tax-sharing plan is not as 
good as the present tax rental 
system; and I am prepared to go 
further and say that almost all 














the old age security fund. | 


of March, nineteen hundred and 
fifty-six. 


of them have stated the principle 


of the new plan is better than the , 


Budget Contains Another 
Concession to Provinces 





present tax rental agreement had | 





would give it in the preceding | 











incentive to rent | 
income taxes instead of levying 





present system.” 

The most important objective 
of federal-provincial tax arrange- 
ments, said Mr. Harris, was to 
keep the provincial governments 
in a stable financia] position, and 
to enable them to provide a cer- 
tain minimum standard of pro- 
vincial services. 


He wasn’t neariy so definite 
about what he described as the 
other two objects of the old tax 
rental system, The first — to 
eliminate duplicatio. and ineffici- 
ency—he described as a “valid 
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New Issue 


$6,000,000 
Page-Hersey Tubes, Limited 


4% Sinking Fund Debentures 
(1956 Issue) 


To be dated as of April 1, 1956 








Price: 100 and accrued interest 


the Company and by Messrs. Blake, Cassels & Graydon on our behalf. 





A. E. Ames & Co. 
Limited 

















tHe FINANCIAL POS! 


These debentures having been sold, this advertisement appears as a matter ef record only. 


To mature April 1, 1971 
A prospectus, a copy of which has been filed with the Secretary of State of Canada in 


accordance with the provisions of the Companies Act, will be furnished upon request. 


We, as principals, offered these debentures if, as and when issued and accepted by us subject 
to the approval of all legal matters by Messrs. Holmested, Sutton, Hill & Kemp on behalf of 





to limit the provinces’ right to,eral Government in co-operation 


levy their own taxes. It could | with the provinces sufficient con- 


only “shape its policies so as to , Nowe 
remove the need for duplication trol over the fiscal policies of 


as much as possible.” And he|@nada to permit the effective 
claimed the new arrangements do |C°™bating of economic difficul- 
that as effectively as the old, ties. 


As for the third objective of 





Mr, Harris’ only comment on 
how this objective was met by the 
new arrangements was a cur*: “It 
is still desirable; though We can 
hope it will not be necessary for 
a long time to combat grave econ- 
omic dislocations.” 





the tax rental] system, Mr, Har- 











objective.” Ottawa had no power 


ris said it was “to give the Fed- 





Where Money 


. Wages, salaries and supplementary labor income 
Deduct: employer and employee contributions to social 


insurance and government pension 
. Military pay and allowances 


. Net income received by farm operators from farm production’ 


. Net income of non-farm unincorporated 


. Interest, dividends and net rental income of persons” .... 
. Transfer payments to persons (excluding interest) — 


(a) from government 


(b) charitable contributions made by corporations .... 
(c) net bad debt losses of corporations 


. Personal Income (1--2-+-3+4-+5+6) 


"Excludes undistributed profits of the Wheat Board and an inventory valuation | 
adjustment on a calendar year basis for grain held by the Wheat Board. 
"includes all government debt interest paid to persons. 


Comes From 


. Personal direct taxes— 


(a) INCOME TAXES .. nc ccccccsesceseeeseseees ees on 
(b) succession duties eeeeeeseeeseweeeeseeeeeeeeee 
(c) miscellaneous taxes .cccccescsscesssesseseeew 


Prelim. 

1954 1955 
(Millions of Dollars) 
11,989 12,861 





Total direct taxes . 


funds =n G3 —416 | 2. 


367 
1,085 
1,645 
1,825 


Personal expenditure on consumer goods and services— 
394 Goods— 

1,396 (a) non-durable .... 
1,753 | (b) durable 

2,010 | Services ...... 


eeeeweeeceaeeeeoeeeeeeeeeeeeeene © 
business 


1,706 | 
34 | 
28 


19,766 


Total consumer expenditure 


3. Personal saving— 


(a) personal saving excluding farm inventories ...+s 


18,173 (b) change in farm inventories 


Total personal saving eeeeeeeeeeeeeeeeeeese 


4. Personal Income (1-+-2+-3) ... 


Where The Money Went 


1954 


Prelim. 
1955 


(Millions of Dollars) 


1,290 
77 
59 

1,426 


8,980 
1,682 
5,114 


15,776 


1,116 
—145 
971 


—_—_—_—_— 


18,173 


117 
68 
1,481 


9,493 
1,873 
5,445 


16,811 


1,261 
213 
1,474 


19,766 
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Some Products Made by Dominion include: 


PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS 
DIESEL ENGINES 


& VALVES 


MINING MACHINERY 


ROLLING MILL MACHINERY & ROLLS 
RUBBER & PLASTICS MACHINERY 


POWER CRANES & SHOVELS 
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SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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The Biggest Swing 
in Canada 


52 feetin diameter! 


This 42/52 Boring Mill was specially designed and produced by Dominion 
Engineering to machine parts which were so large physically that they could 


not be worked with 


existing equipment. 


Flexibility of operation was the keynote of the design. A machine was needed 
which would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in 
metals and machining procedures. 


Thus, the table can carry a work piece of 200 tons and is driven by 
electronically controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 


conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. 


Variations can be 


made in setting and operation of the mill to swing and 


machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 
the present cross rail clearance. 


The result? Dominion Engineering Company has among the many special 
facilities of its 56-acre plant, one of the largest and most versatile 
boring mills on the North American continent. 
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Newfoundland Will Ask Royal 


Commission on Financial Aid 


From Our Own Correspondent 

ST. JOHN’S — As the New-| 
foundland Legislature opened its| 
new session the Smallwood Gov- 
ernment announced it would im- 
mediately put into action its plan 
to assume all medical, dental and 
eye expenses of children from) 
birth to sixteen years of age. | 
The Government said the pro-| 
gram will commence at least in| 
part this year; also forecast in | 
the speech from the Throne was 
the construction of three special | 
children’s hospitals, first of their | 
kind in Newfoundland. | 
One of these hospitals will be} 
erected at St. John’s, one at 





’ LP st Petersburg, Fla hole 

Enjoy Florida at its best. 300 attractive 
rooms ~—— spacious facilities 
ally fine food 
program -— atmosphere of 


tradition 
—- complete social 
genuine 
hospitality. information 
and reservations phone EMpire 3-2693, 


Toronto, or write M. H. McNiel, Mer. 


For specific 








(Corner Brook anc one at Gander. 


The construction of local roads 
will revert to the Government as 
a sole responsibility with $750,000 
voted for it in 1956. 

The Government of Newfound- 
land will also this year ask that 
term 29 of the terms of union of 
Newfoundland with Canada be 
implemented by appointment of 
a Royal Commission to examine 
Newfoundland’s financial position 
and to make recommendations 
concerning additional financial as- 
sistance from the Federal Gov- 
ernment. 

The Throne speech said that the 
enabling act for children’s health 
benefits should mean that it will 
“rapidly become the greatest sys- 
tem of its kind anywhere to be 
found in North America.” 


Meanwhile in the House Pre- 
mier Smallwood said that Brinco 
had decided to build a. 100-mile 
road across the interior of Labra- 
dor, connecting Grand Falls, site 
of possible hydro power develop- 
ment with the Labrador Railway. 
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IN THE U. S&S. A. 
* Akron 
Albany 
Baltimore 
Boston 


New York 
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Chicago 
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RESERVATIONS 


in any Sheraton Hotel 


indianapolis 
los Angeles 
Brookline, Mass. Providence 
San Francisco 


Spring field, Moss. 
French Lick, ind. Washington 
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For fast, free 


TELETYPE 


EM. 8-7474 
TORONTO 


AV. 8-4869 
MONTREAL 


SHERATON 


C) The Proudest Name in 


HOTELS 


IN CANADA 
Montreol Toronte 
Niogora Folls Hamilton 
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Although many of the larger 
cities have not yet completely 
recovered from the terrible de- 
struction of war bombing, every 
'traveler in Germany is impressed 
-by the remarkable over-all re- 
covery of the country. With 
typical German industriousness 
and determination, a_ radical 
transformation has come about 
in the eleven years since the war. 
Good hotels; excellent food, fine 
roads, trains and bus _ services 
make touring particularly enjoy- 
able. Today the national economy 
of the Federal Republic tops the 
highest peak ever reached by 
Hitler. 

There is so much to see in West 
Germany’s 93,600 square miles of 
varied countryside, that only a 
few of the highlights can be men- 
tioned here. There are great cos- 
mopolitan cities with fine old 
buildings, museums and art gal- 
leries as well as superb modern 
structures which have sprung 
from ashes and bomb rubble. 
There are charming country vil- 
lages, old castles, great cathe- 
drals and mountains, lakes, rivers 
and streams. 

Hotels in Germany may be 
classed as “fair to good.” They 
are better than those in many 
European countries such as Aus- 
tria, but below the standard of 
Switzerland. Most hotel rooms 
have washbasins, but not many 
have private baths. Rates are low 
by Canadian standards. A good 
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Where to go- how to go - where to stay 


In West Germany, 
All The Charm 


Of Old Europe 


Berlin, once the capital, is one of 
the greatest attractions of West 
Germany today., Here is a great 
metropolis that has managed by 
almost superhuman effort to be- 
come an important cultural and 
industria] centre again. Because 
of its strategic position in 
the East-West struggle, it is one 
of the most stimulating cities on 
the Continent. Here history is 
being made before one’s eyes. 
Berlin should be approached by 
air from Hanover, Hamburg, 
Dusseldorf, Frankfurt am Main 
or Munich. Pan American, BEA 
and Air France are the accredited 
carriers, and charge fares that are 
as low as second-class railway 
services (round trip from Ham- 
burg is $19.50; from Frankfurt, 
about $31). A valid passport, the 
only document necessary to enter 
Germany, is all that is required 
of airborne Berlin visitors. 
Although none of the large 
museums or galleries survived 
the war, paintings and sculptures 
may be seen in a large number 
of small galleries or at Charlotten- 
burg Castle. There are a variety 
of first-class stage offerings and 
the Kurfuerstendamm (Berlin 
equivalent to Broadway) makes 
this city more than adequate en- 
tertainment-wise. The _ visitor 
should be sure to hear at least 
one performance by the famed 
Berlin Philharmonie Orchestra. 


Phone Your Partner 





room in a large city costs from 
$3.50 to $8.00 per person, In the 
country comfortable rooms may 
cost as little as $1.00 to $1.50 per 
person. 

Pleasant and novel accommoda- 
tion may be obtained at any of 
the 35 or more feudal palaces and 
knights’ castles that have been 
converted. into hotels. Complete 
with Gothic arches, moats, battle- 


There are night clubs galore in 
Berlin, the most famous being 
the Resi. Here you may phone 
from your table to any pretty 
young thing who smiles at you 
from across the floor. Water 
shows on stage at 10.30 p.m, and 
2.00 a.m. provide excellent enter- 
tainment, the atmosphere is 
unique and the prices low. Other 
well-known night spots are the 





ments and ghosts, some of these | 
are in the luxury class, others | 
plain, but all are comfortable. | 
Some may be found close to the | 





Warm welcome to London 


Brr! London can be cold! 


But if you stay at Park 


West, you'll find central heating, constant hot water, 











even a heated swimming pool. Park West believes in 


keeping warm, and keeping its residents warm—600 


furnished apartments, each complete with kitchen, bath, 


maid-service and all comforts. From $5.25 a day. Book 


through your travel agent, or direct to: 


PARK WEST 


amnRassador 7733 


MARBLE ARCH 


LONDON W.2 


CABLES: Belwespar Padd London 
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At the crossroads of Western 


pastures, glamorous beaches 





Besides all its natural 


attr 


Europe. Here you can have 





travel agent or to: 


Montreal 


From Montreal to Amsterdam 





1606 — Rembrandt Year — 1956 


all parts of the World, lies a fabulous country of fertile 


cathedrals, age-old castles, and world-famed museums. 


MAXIMUM PLEASURES AT MINIMUM COST 


advantage of being one of the cheapest countries of 


For travel information on Holland, apply to your 


NETHERLANDS NATIONAL TOURIST OFFICE 
MAIN OFFICE: THE HAGUE, 38 PARKSTRAAT 


Representative for Canada: 


JOHN HOGENKAMP, 179 Windward Cres., 


Netherland National Tourist Office 
270 Park Avenue, New York 17, N.Y. 


Direct connections by air 


4 times per week commencing April 22, 1956. From Van- 
couver, B.C. to Amsterdam by Canadian Pacific Airlines 
twice per week commencing April 1, 1956. 
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HOLLAND 


The Flower Garden of the World 


> 
: 
> 


Europe, easily reached from 


, beautiful lakes, venerable 
> 


actions, 


HOLLAND has the if 


luxury at bargain prices. 
» 
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by KLM Royal Dutch Airlines 
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out the country, but they are 
especially numerous in the north- 
ern Rhineland, the Palatinate, 
Franconia, Upper Bavaria, Hesse 
and Wurttemberg-Baden. 
The German Food 
Restaurants, cafes and country 
inns provide excellent cuisine and 
at extremely reasonable prices. 
First-class restaurants charge 
from about $1.50 to $3.00 with- 
out coffee, wine or spirits, while 
a feast with caviar and all the 
trimmings at the most exclusive 


In the country you may have an 
excellent three-course meal for 
as little as 60c. 

Coffee is expensive and there 


Filtre, sometimes called Karls- 
bader Kaffee is the brand most 
similar to North American coffee. 





P | 


lg 
? | fatherland of many of our great- | 
> est composers, is particularly fine | 
and should certainly be heard. | Year) its theatre and other out- 
| 1956 is Mozart Year in Germany 


™> } 


Double Mokka is grainy and 
strong. It is advisable to ask your 
waiter for the type you like, 
German cooking is often light 
and delicate, contrary to the 
opinion of North Americans who 
have been exposed to _. pigs’ 


> knuckles and sauerkraut—dishes | Lining the 
| which are more characteristic of | 
? German communities abroad than | 
la 
{| sorts are available in the larger 

> 
- | 
| 7 | 


at home. Foreign dishes of all 
centres. 

Throughout Germany there are 
countless fairs, 
hibitions, markets and festivals of 
drama and music that take place 
the year round, Music, in the 


—celebrating the 200th anniver- 


| sary of the composer’s birth—and | 
f | there will be memorial concerts | 
| and opera festivals throughout | 


the year. 
Bus service in Germany is ex- 
cellent and many attractive tours 


in modern, comfortable vehicles | 
P may be taken through almost any | aply ; 
> area. The German Federal Rail- | 2d most fascinating in Europe. 
> ways, the German Touring Com- | Dinner at the famous Ratswein- 
P pany and the German Federal | 


Post are the best-known com- 


P| panies and all run pleasant, rea- | 


sonably priced tours. 
May Rent Cars 
Cars may be hired from reliable 
firms at Frankfurt, Munich or 
Hamburg and the two main auto- 
mobile clubs offer travel inform:- 
tion for most of the main cities. ° 
The cities of Germany are vital 
and exciting, and every traveler 
in this country should spend a 
‘little time in some of them. 








the Land of 


GERMAN TO 


$ 





ANY TIME is TRAVEL TIME in 
GERMANY 


between sea shores and Alps 


the country of infinite scenic variety 


Fairy Tales and castles 


Ask your travel agent or write Dept. 10. 


INFORMATION 
1176 Sherbrooke W., Montreal, P.Q. 


URIST 


OFFICE 


main points of interest through- | any 


|visitor should make a point of 


spots may cost from $5 to $10. | 


are at least six different kinds. | 


expositions, ex- | 


Femina, Janiaa, Die Badewanne, 
Remde’s St. Pauli Am Zoo and 
Petit Palace in the Tusculum. 
You can find every type of res- 
taurant in Berlin—serving almost 
kind of national dish. The 


‘dining at Weidehoff & Schulte, 
'Aben, Schlichter and the Kur- 
fuerstenkeller — a cloister-like 
‘cellar in the Am Zoo Hotel. 
‘Among the “bierstuben” the 
|Braustubel is delightful and is 
'frequented by opera stars, actors 
|and the international set. There 
|are dozens of sidewalk cafes in 
'Berlin where you can relax after 
'a busy day with a cool iced drink 
'and watch a fascinating world go 
i by. 
| A short excursion to the Soviet 
Sector is worthwhile provided the 
visitor has no background of 
espionage or service in any in- 
'telligence organization, There 
| are several ways to get across the 
| border, but only one that is 100% 
isafe. U.S. Army § sightseeing 
buses take three-hour tours every 
Wednesday, Saturday and Sun- 
|day and providing you stick with 
‘the tour and take photographs 
‘only at the two permitted loca- 
| tions, you are sure to get back to 
| the Western Zone safely. 
Kurfuerstendamm 
are many exclusive shops offer- 
ing some of the world’s finest 
| porcelain, inexpensive but beauti- 
ful leather goods and fine men’s 
and ladies’ wear. 
Sights of Munich 

Munich is the gateway to the 
Bavarian Alps, the city of beer 
and the country’s number one art 
centre. It is famous for the 
Bavarian State Opera (Festival 
from August 10-September 9 this 


standing cultural attractions as 
‘well as for its typical Bavarian 
courtesy and hospitality. 
Hamburg the nation’s first sea- 
port and second city is a “must” 
on any German itinerary. Its art 
gallery, with 50 showrooms con- 
tains Germany’s largest collec- 
tion of paintings. Its “night dis- 
trict” is probably the rowdiest 


keller and a steamer ride to 
_Blankenese on the Elbe River are 
two of the city’s many attractions. 
Frankfurt am Main, the home 
of Europe’s busiest airport is a 
big bustling centre, lacking some 
of the personality found in other 
‘cities, but interesting neverthe- 
less. This is the great Trade Fair 
centre as well as the hub of 
transportation activities. There 
are operas, concerts, excellent 
restaurants here, and the shops 
contain many tempting items, 
Dusseldorf, with its magnificent 
new airport is the country’s front 
door to many air travelers from 
overseas. Those who land here, 
will want to stop off for a short 
visit in this modern city which is 
the country’s centre of “haute 
couture.” There are many amuse- 
‘ments, and the city is set in par- 
ticularly attractive environs. 
Lubeck, “Queen of the Hanse” 
with its monuments, antiquities, 
paintings and antique salt houses 
and the nearby Baltic resort of 
Travemunde are favorite tourist 
\stops. Heidelberg, famous for its 
university is particularly popu- 
\lar with North American visitors. 
_ But it is in the small villages 
and hamlets that the peculiar 








charm of Germany is found, In 
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Some of the most attractive vil- 
lages are Dinkelsbuh] — walled, 
moated and fortified 


Stade and Schleswig. 


historic sights 

scenery. The Rhine is the most 

famous of these and for more 

than a century and a half one of 

the highlights of a European tour 

has been a trip along this river. 
The Black Mountains 


the road leads south to the Black 
Forest — a charming group of 
secondary and high mountains 
called “black” because of dark 
forests and dense wooded areas. 
Thatched-roofed houses are found 
only in this region and native 
costumes are gay — especially 
‘the women’s headdresses which 
'differ in every valley. Baden- 
Baden is the doorway to this area 
and the lovely Lake Constance. In 
this region are found many of 
Germany’s famous health spas 
with their mineral waters—some 
dating back to Roman times, 
There are pleasure resorts too, 
with golf, fishing, riding, horse 
racing and gambling at elegant 
casinos. 

The German Alps, 
southward for about 





stretching 
150 


every part of the country, age-| from 
old traditions, national dress and | 
local festivals may be witnessed. | winter 


in 928,\of year. 
medieval Rothenburg, Nordlin-|daily flights from New York to 
gen, Schongau, Landsberg andjeither Frankfurt or Dusseldorf, 
Fussen, Celle, Luneberg, Goslar,|TCA flies from Montreal to Dus- 
| seldorf 

There are great rivers in Ger- | 
many, along whose banks stretch | 
and. beautiful | 


$874 first class or $603 tourist. 


From the middle of the Rhine | 


miles | 


Beas COO Te 


ONE OF MEDIEVAL jewels of Germany is Rothenburg- 

above-Tauber, which features annua! festival play, dance, 

music and procession. Photo shows “soldier,” in early 17th 

century uniform, in front of St. George’s Fountain and 
the town hall, 


Lake Constance, 
resorts for 
Visits. 
Germany is tourist minded and 
an ideal holiday spot at any time 
Pan American offers 


provide 


more summer or 


every Wednesday and 
BOAC operates daily from Mont- 
real to London where European 
connections are Made with BEA. 
Fare from Toronto, return, is 


—_-—— 


Finest COOPERATIVE 
APARTMENT B 


; 7 
UY 
IN FORT : 


im” f 7. 
LAUDERDALE 


> 
. 


Here are features you 

can't best anywhere in Florida. 
Directly on Intracoastal Waterway 
with view of the Atlantic. 

More square feet of living area 
than any 1-bedroom co-op. 
Fully screened porches. Big 
kitchens, loads of cabinet space. 
200 ft. waterfront concrete 
plaza. Tile baths. Big swimming 
pool. Sound proof. Only 
$16,900. A Terrell J. Murrell 
Enterprise. For further in- 
formation contact: 


Villa Madrid, 3025 Harbor 


3 Drive, Fort Lavderdale, Fia. 





VIRGINIA BEACH, VA. 


and Fort Lovderdale, Fie. 











Old Masters 
in the Art of 
Gracious Living 

















With characteristic zest and resourceful- 
ness, the Dutch have always cultivated 
the lively arts of leisure. 


And as you would expect with men born 
to the sea, their talent at making ship 
travel a joy is virtually unrivalled. Ask 
someone who has travelled Holland- 
America. You will be regaled with an ac- 
count of palatial lounges, distinguished 
clubs, incomparable cuisine—the sports 


and convivial luxury. that speed time all 
too quickly. : 


Frequent sailings to 
IRELAND, ENGLAND, FRANCE 
and HOLLAND for ALL EUROPE 
Choose the luxurious flagship 
NIEUW AMSTERDAM 
The twin thriftliners 
RYNDAM and MAASDAM 
The one-class motortwins 
WESTERDAM and NOORDAM 


SPECIAL SAILING 
FROM MONTREAL — 
MAASDAM, JUNE 29 
Minimum fare $180 Tourist 


Class, with virtual 
run-of-ship privileges. | 


All things considered, it is no wonder 
that so many knowing ones go Holland- 
America not once, but many times. 


SEE YOUR TRAVEL AGENT 


@) Prolland-fonenricaLine 


j1Ts GOOD 159 Bay Street, Toronto 1, Ont. Tel. Empire 3-8221 


TO BE ON A : , > 
WELL aun snips Offices also in Montreal, Winnipeg and Vancouver. 











For Kungsholm 


Reservations 





RUDOLPH TRAVEL SERVICE 


30 Bloor St, West, Toronte 
WA, 4-2579 














KUNGSHOLM 


reservations and information 


Call 
0. K. JOHNSON & CO. LTD. 


697 Bay St. EM. 6-9488 














THE NEW, MAGNIFICENT, COMPLETELY AIR-CONDITIONED 


“s KUNGSHOLM 


Invites you aboard for 
”" 


FROM NEW YORK 


Jan. 9, 1957 
97 GLORIOUS DAYS 


: 20 FABULOUS 
M PORTS OF CALL 


Swedish American Line's flagship 
is the ideal vessel for luxurious 
world cruising: its accommoda- 
tions, meals and service are of 
the highest standards. 


For literature on this 
and other cruises: 


AMERICAN EXPRESS Travel Service 
43 King Street W., TORONTO EM. 6-2861 


. Pal 
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IN 1957 


ON THE BEAUTIFUL, COMPLETELY AIR-CONDITIONED 


M.S. KUNGSHOLM 


Typical comments of former 
“1 have never been on any ship, on any line, which 
| so sincerely loved as | did the KUNGSHOLM; 
hated to have the trip end.” 
For rates, reservations, beautifully illustrated brochure, 
write or call Swedish American Line Dept. 25 or 
SEE YOUR TRAVEL AGENT 


Ta” See 


THE WHITE — VIKING FLEET 


CALGARY — UNION BANK BLDG. 
MONTREAL — 1255 PHILLIPS SQUARE 
WINNIPEG — 470 MAIN ST. 


SAILING JANUARY 9, ON THE THIRD ANNUAL 


CRUISE AROUND THE WORLD 


28,370 MILES - 20 WORLD PORTS: 97 DAYS 


A world of enjoyment will be yours .. . on the perfect 
vessel for your supreme travel adventure. M. S. 
KUNGSHOLM, 600 feet and 21,140 gross register tons, 
is air-conditioned throughout — even to individual 
contro! of temperature and air circulation in your de- 
lightfully appointed accommodations, all outside and 
with private bath or shower. Broad decks, outdoor 
and indoor pools, spacious salons, intimate seascape 
verandahs... Swedish American Line’s world-famous 
cuisine and service... all provide a fabulous setting 


for roaming the globe. Cruise membership limited to 
375 passengers. 


Your “Cruise of a Lifetime” includes . . . Funchal, 
Tangier, Palma, Naples, Alexandria, the Suez Canal 
and Suez, Aden, Bombay, Colombo, Bangkok, 
Singapore, Bali, Manila, Hong Kong, Kobe, Yokohama, 
Honolulu, Los Angeles, Acapulco, the Panama Canal, 
Cristobal. A splendid group of shore excursions ar- 
ranged by American Express. 


World Cruise members — 


“We enjoyed it all, and when leaving the ship at 
New York my wife said, ‘I wish we were just em- 
barking instead of leaving!’” 


The NEW de luxe M. S. 
GRIPSHOLM now under 
construction will enter 
service in 1957 as a rune 
ning mate to the M. S. 
KUNGSHOLM. This beau- 
tiful new liner, 635 feet, 
24,000 gross register tons, 
features the latest in de- 
sign, luxury, comfort and 
is, of course, completely 
air-conditioned. The new 
GRIPSHOLM will make 
several cruises each yeor 
in addition to regulog, 
transatlantic service. 


CJIE 
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Pan American 
Starts Electronic 
|Reservation Plan 


Instantaneous confirmation of 
airplane space and reservations on 


sible at Pan American’s eight New 


equipment will enable the ticket 
agent to insert a plate in a small, 


buttons and determine exactly 
what space is available for a 
specific flight. 
A central information rack, 
DONALD J. McDONALD capable of storing information on 
T. H. Bulloch, President of Bulloch's Lim- | 700 flights for one month will be 
ited, Winnipeg, announces the appoint- | located at Long Island City. Since 
stg of Donald J. McDonald as Director. |advance time for bookings varies 
r. McDonald is Assistant General Man- with destination and season, the 
ager, investment Securities Department, of | ' . 
Osler, Hammond & Nanton Limited, and | system will be used to store in~ 
Director of Trans-Prairie Pipelines, Ltd., | formation on only 200 flights—50 
Parker Drilling Co. of Canada Lid., ond | for six months in advance, 50 for 
Inter-City Gas Limited. ‘four months and 100 for two 
a ‘months. 
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RIDLEY SCHOLARSHIPS 


The annual Scholarship examinations for entrance te 
Ridley College will be written April 25, 26 and 27, 1956. 


Attractive entrance scholarships, ranging frem $300 te 
$1,000 per annum, will be awarded to 
successful candidates. 


Full information may be obtained from the Headmaster: 
J}, R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


Residential School for Boys 


St. Catharines Ontario 

















| Extracts from The Financial Post 


February 18th, 1956 


“TRUST & LOAN FIRMS IMPROVE 
PROFITS 51.6% since 1950” 


“Trust companies are doing a bigger and more widely diversi- 
fied business every year. In Ontario alone the volume of busi- 
ness handled by trust companies has multiplied five times in 
the past 30 years. And the time may come, say men in the 
field, when estate administration by someone other than a 
trust will be the exception.” 


Investment Opportunity 


You now have the opportunity of investing in the shares of 
Halton & Peel Trust & Savings Company, a trust company 
incorporated in 1955 to serve the fast-growing area between 
Toronto and Hamilton. Treasury shares may be purchased at 
$11 per share. Assets March 1955—$315,000, August—$570,- 
000, now $1,250,000. 


Write or Phone Victor 4-3216 
QO. E. Manning, General Manager 


HALTON & PEEL TRUST & SAVINGS COMPANY 


Oakville Ontario 








@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


any given flight will soon be pos-|.._, § 


York City offices. New electronic| 7 


desk calendar-like device, push 4 


TSURUNOSUKE IJIMA 
Executive Director 


Canadian-Japanese trade rela- | 
tions entered a new phase this 
week with the opening in Toronto 
of Japan’s first permanent Trade 
Center in Canada. 

A wide range of Japanese- 
produced merchandise was dis- 





T. Ijima Heads 


Executive director of the newly 
opened Japan Trade Center in To- 
ronto is Tsurunosuke Ijima, who 
has been engaged in international 
trade for more than 30 years. 

Mr. Ijima joined Mitsui & Co., 
Japan’s biggest trading firm, in 
1920, and served in Bombay, San 
Francisco and New York. In 1947 
he joined Daiichi Trading Co., 
successor to Mitsui. 

For The Financial Post, Mr. 
Ijima outlined the purposes of the 
new Japan Trade Center: 

(1) To endeavor to develop in- 
creased trade between Japan and 
Canada; 

(2) To serve as a show-case for 
Japanese products specifically se- 
lected for high quality and suit- 
ability to the Canadian market; 

(3) To acquaint Canadian im- 
porters and merchants — and the 
Canadian public — with the high 
quality and wide range of Japan- 
es€é produced commodities; 

(4) To provide a ready source 
of reliable trade information on 
Japan to Canadian businessmen, 
and 

(5) To encourage the _inter- 
change of mutually beneficial 
ideas among business and indus- 





Yearly by mail in Canada, $6; elsewhere $7 yearly 


trial leaders of the two countries. 





Super oe 
across six continents 


and over 
ac the seven seas 








Across Canada, over the Atlantic or around the world, 
experienced travellers choose Super Constellations, 
acknowledged as the world’s most luxurious airliner. 


Such exclusive features as wider aisles, 

bigger seats, larger windows, extra speed and 
beautifully designed interiors make Super 
Constellations international favourites. 


Twenty-one great airlines including TRANS-CANADA 


AIR LINES, Air France and Qantas, feature these 


luxurious transports over connecting routes, which 


cross every ocean, span every continent. 


On your next trip, ask your travel agent or airline 


representative to book you on Lockheed Super 
Constellation, finest and fastest way 
to get anywhere in a hurry. 
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World’s longest-range airliner, the Super Constellation 
1649A, is coming. All the experience, beauty and 
luxury of today’s Super Constellation, but with the added 
excitement and glamour of range and speed to fly you 


non-stop between the capitals of the world. 


LOCKMHMEED AIRCRAFT CORPORATION 
Burbank, Caltternia, U.S. A-« 


Consult Your Travel Agent or 


Toronto Showplace 


SHIGERU OUE 
Assistant Director 


New Japanese Trade Center 


Shows Bright Array of Goods 


played at the center for the open- 

ing, and displays will be changed 
at frequent intervals in the 
future, executive director Tsuru- 
nosuke Ijima told The Financial 
Post. 

No commodities will be on sale 
iat this show window for prod- 
ucts of “The New Japan,” estab- 
lished for the convenience of im- 
porters, traders, businessmen and 
merchants. 


Handsomely finished in modern 
| decor, the 65-ft. long showroom at 
83 Yonge Street — in the heart of 
| downtown Toronto’s financial and 
'business district — is exhibiting 
Japanese -made goods ranging 
from cameras and precision in- 
struments to brilliantly colored 
silks and mechanical toys, 


Guests at the reception sampled 
the traditional rice-brewed wine 
of Japan, sake, and such Japanese 
delicacies as mandarin oranges 
and smoked oysters, clams and 
salmon. 


The center will be opened to 
the public Monday, March 26, and 
visitors will be welcomed week- 
days between 9.30 a.m. and 5.30 
p.m. 


Occupying about 2,500 sq, ft. of 
floor space on the ground floor, 
the center comprises a showroom 
06 ft. by 21 ft., plus a spacious 
office and library area, and ware- 
housing space. 


Japanese textured wallpapers 
provide a soft backdrop for dilis- 
play tables and cases designed 
and made in Japan. 

A formal Japanese stone gar- 
den, just inside the centre’s grey- 
stone and glass street front, and 
a ceremonial tea room are special 
attractions. 


Besides displaying Japanese 
goods, the Japan Trade Center 
will provide up - to - the - minute 
directories of trade associations 
in Japan, and of Japan’s principal 
manufacturers, classified as to 
commodities for quick reference; 
specific information on merchan- 
dise displayed and on a wide 
selection of merchandise not 
currently showing at the center; 
information on import-export pro- 
cedures and the latest foreign ex- 
change regulations; plus a library 
of business reference books, 
manufacturers’ pamphlets, cata- 











logues, etc., on Japanese business, 

All this information will be 
kept current by the parent organ- 
ization, the Japan External Trade 
Recovery Organization (JETRO) 
of Tokyo and Osaka. 


In addition, the Japan Trade 
Center will obtain information 
from Japan on request, and assist 
businessmen in forwarding sam- 
ples to Japan which will be 
returned with price quotations, 
delivery time and similar data. 

Another service to be provided 
is publication in the “Japan Trade 
Bulletin” of all requests for speci- 
fic items submitted from Cana- 
dian importers. 





Ind. Development 


Loans Increase 


MONTREAL (Staff) — Loans 
and investments of Industria] De- 
velopment Bank totaled $46,473,- 
260 at Feb, 29 up $1,357,753 from 
$45,115,507 at Jan, 31. 

Disbursements for the fiscal 
year to Feb. 29 amounted to 
$7,450,772 against $3,766,761 for 
the like period of the previous 
year while repayments were 
$5,027,564 against $5,801,384. 

Comparative statements show- 
ed: 

a 
Feb. 29 Jan. 31 
Cash on hd. & bank . $88.655 $194,575 
Loans & invest. ...... 46,473,260 45,115,507 
Prop. held for sale ... 203,477 201,697 
Guar, & u/w agree. .. 152,537 171,173 
Other assets 283,899 232,203 


47,201,828 45,915,155 


— 


Assets 





Liabilities 
Capital paid-up 000,000 25,000,000 
Reserve fund 7.384.259 7,384,259 
Reserve for losses .. 700,000 700,000 
Bonds & debs. o/s .. * 51.000 008 10,200,000 
Liab. re guar, & 

152,537 171,173 


u/W agree, 
Other liabs. 2,365,032 2,459,723 
47,201,828 45,915,158 
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Magazines 


~ |Inerease 


Canadian magazines sold $17.4 
millions worth of advertising 
space last year, an increase of 
more than $1.3 million over the 
previous year. 

The blue-chip advertisers ac- 


# counted for most of the increased 


spending in magazines and in the 








Size of Investment 
$100,000 or more 


Less , + 3,000 
Total 


consumer magazines: 


ADVERTISERS 
Number 


top category, $100,000 or more, 
there were 28 companies — com- 
pared with 26 in 1954. The big- 
spending 28 paid out $6 millions 
for their space, more than 34% 
of total magazine advertising 
sales. 3 

Biggest single spender was the 
automotive division of General 
Motors of Canada which paid 
$592,983 for magazine space. 
Chrysler Corp. of Canada was 
close behind with a magazine 
budget of $524,052. In third place 
was Canadian Breweries, with an 
investment cf $361,895. 

Here’s the breakdown of 1955 
spending in Canada’s 13 major 


March 24, 1956 





INVESTMENT 
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From Our Own Correspondent 


director of wild life services, 
Harry Walters, reports local fur 
trapping has hit an all-time low 
there. The decline is due to 
sharply reduced prices for long- 
haired furs for some years. 
Normally, in 
hundreds of outporters supple- 


























Krecusone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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|ment winter incomes by running 
ST. JOHN’S — Newfoundland’s 


Newfoundland | 




















|Nfld. Has Furs For Sale—Cheap 


traplines. Today Walters says 
only a“ handful” operate. He also 
indicated there are thousands of 
pelts of foxes and lynx in storage 
here with the owners looking for 
buyers at as low as $1.50 a skin. 
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Trust Deeds, 





despite their name, are 
documents where words are 
most important. 

Important words need 
careful printing. For 
twenty-five years, we have 
specialized in financial 
printing at— 
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Che Franklin Press 


77 York St. 





e EMpire 4-2524 e Toronto, Ontario 


SPEED e ACCURACY e DEPENDABILITY 
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JAMES RICHARDSON & SONS 


Members of all leading Canadian 
Stock and Commodity Exchanges 
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ae ESTABLISHED 1857 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
VICTORIA LETHBRIDGE MEDICINE HAT REGINA 

MOOSE JAW SWIFT CURRENT SASKATOON BRANDON 

PORTAGE LA PRAIRIE KENORA KINGSTON GALT 

CHATHAM KITCHENER ST. THOMAS LEAMINGTON WINDSOR 
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Canada’s Most Quoted French Daily 


LE DR 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 








[tess teas 














“I think she buys them wholesale!” 
Marketing men, like yourself know this 
is not the case. You know exactly how 
much perfume, drugs and cosmetics the 
average woman buys — and where she 
buys them. But do you know what in- 
fluences the average woman’s buying in 
French speaking Metropolitan Ottawa ? 


If she reads newspapers, there can only 
be one answer — “Le Droit”. Because 
“Le Droit” has an exclusive audience — 
the French-speaking population of 
Metropolitan Ottawa — an audience 


with a net effective buying income of 
$172,012,470.00 per year! 


Surely it is good merchandising to sell 
this market in their own language? 


Metropolitan Ottawa is 
43.2% French 


een! 
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17% of our income... 





Federal Revenues 
*/, of GNP 








Ottawa’s Share 











Of Canada’s Income 


1956-5 


YYW 


Defense 


39% 























1928 





1934 








1944 


This Year 


Administration 


31% 
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Credit Unions May Get 


Broader Lendin g Powers 


Junior member of Canada’s fin- ; the Government’s intention to in- 


ancial community, the credit 
union or co-operative lending 
society, May have its status as a 
lending institution re-defined 
some time this year. 

But it’s still a matter of con- 


ernment will enable these 
tutions to move up into the big 
league lending field with powers 
somewhat similar to those of 
chartered banks. 

In his budget speech this week, 
Finance Minister Harris held out 
hope that the Government might 
take action to widen the scope of 
credit union lending powers. 

“We are prepared to sit down 
with interested groups to discuss 
the circumstances and conditions 
on which we could properly ex- 
tend to them privileges and op- 
portunities which are now not 
open to them.” 

While willing to examine the 
state of credit union activities, the 
minister stated that it was not 
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GUARDIAN TRUST 





= lings 





NORMAN 5S. BROOKE 


At @ recent meeting of Directors of 
Guardian Trust Company, Norman S. 
Brooke was elected Vice-President. Mr. 
Brooke will continue to serve as manager 


of industrial and private banking trans- | 


actions, with greater emphasis on natural 
resources projects. 





terfere With credit 
ties or to extend its supervision 
over this field unless the credit 
unions wanted to participate in 
such financial activities gOv- 


union activi- 


as 


‘ernment guaranteed loans. 
jecture whether the Federal Gov- | 


insti- | 


Notes Major Growth 
There has been a rapid growth 
of credit unions in recent years, 


‘the minister noted. In 1940 there 


\ing a 


were 1,000 societies with assets of 
$25 millions, Today there are in 


\ a7 & 


the neighborhood of 4,000 societies | 


with 1.6 million members and as- 
sets of $600 millions. Members’ 
savings amount to $500 millions 
and loans to members $350 mil- 
lions. 
“Clearly the credit union or 
co-operative savings society is fill- 
most useful and 
Mr. Harris told the 


system,” 


| House of Commons. 


/ participate 
| puaranteed 











Greenshields & Co 


Viembers 
Montreal and Toronto Stock Exchanges 
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Requests to treat unions, for a 
variety of purposes, as if they 
were banks and to allow them to 
in various kinds of 
loans (such as Na- 
tional Housing Act insured mort- 
gage loans) had been received by 
the Government, the munister 
said. 

When first established at the 
turn of the century, credit unions 
were largely rural institutions. 
Today more unlons are urban 
than rural, 

How They Work 
credit union accepts 
deposits and makes loans. 
But unlike other similar financial 
the unlon requires 
to save small 
amounts at regular intervals and 


The 


Sav- 


lOons, 


members 


‘it only makes loans to members. 


' 


| withdraw 


Members seeking a loan are en- 
couraged to borrow rathe r than 
savings, It is thought 


iby credit union officials there is 


| more 


incentive to repay a loan 
than rebuild a depleted savings 


account, 


| credit 


‘date debts; 
| improvements; 


It is estimated that 
union loans go to finance 
vehicles; 20% to consoli- 
30% for building and 
and the rest for 
miscellaneous expenditures. 
Ability to make housing loans 
guaranteed by the National Hous- 
ing Act would round out their 
lending activities and strengthen 
their role in the whole field 
nd sroups in 


ng. several 
credit union business believe. 


40% of 


motor 


of 
the 











Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 


MONTREAL 
QUEBEC 


TORONTO 
OTTAWA 








NEW YORK 
SHERBROOKE 





rapidly | 
‘expanding role in our financial 


, Construction 


' rendered to the company 825,000 out 


' paid common shares. By these ar- | 


/pany’s chemical products continues 
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Company 
Reports 


| Poison Price 


Dip tor Farmer? 


Repeal of the 10% sales tax on 
poisons used in agriculture or 
horticulture is another in the cur- 
‘rent budget moves designed to 
‘bring some measure of relief to 
the farmer. 


It will reduce the selling price 
on a broad list of herbicides, 
fungicides and insecticides which 
|are coming into increasing use 
|on Canadian farms, fruit orchards 
'and gardens. 


Chemicals 


CANADIAN CHEMICAL & CEL- 
LULOSE CO. consolidated net loss 
for 1955 was $1,542,612 compared 
with a loss of $5,202,957 in 1954. 

In 1955 company’s net sales were 
about $37.7 millions, 32% higher than 
in 1954, and the margin of operat- 
ing profit improved from 16% to 
24°, Chairman Harold Blancke and 
President M. W. Mackenzie say. 

Net additions to fixed assets made 
during the year totaled $5.1 millions 
while sinking fund requirements on 
funded debt required $3.5 millions. 

In July, Celgar Ltd., a wholly- 
owned subsidiary, was granted a 
forest management license by the 
British Columbia Government 
granting it cutting rights in per- 
petuity on 857,203 acres of forest 
land in the Arrow Lakes region of 
British Columbia. 

Celgar Ltd., under the terms of the 
license, assumes the responsibility 
to manage and develop the timber 
resources and to establish a pulp 
mill with minimum capacity of 100,- 
000 tons annually near Castlegar. 
work on the mill is 
start no later than 
with completion by 








Older and Better 
Antiques Likely 





Antiques probably won’t be 
much cheaper but they’ll be of 
| better “quality.” 


That was the reaction of anti- 
|que importers and dealers to the 
| budget’s removal of the 10% sales 
‘tax and excise taxes from anti- 
|ques. Part of the rough definition 
‘of an antique is that it be manu- 
tig = 'factured prior to 1847. In other 
vWiaren, 1958 : 

March. 1961. cases, it must be at least a flat 

In July, company’s capital struc- | 100 years old. 
ture was re-arranged. Celatino, S. A. | 
a wholly-owned subsidiary of the 
Celanese Corp. of America sur- 


required to 


“Antique-buyers are a_ type,” 
‘said a big dealer. “They’re not 
looking for lower prices. That 
means they will take advantage 
|of the tax removal to buy better 
quality items rather than to get 
the same ones for lower prices.” 


of 4,000,000 no par common shares 
held. 

In addition, 100,000 8% preferred 
$100 par shares held by Celatino 
exchanged for 865,400 fully | 


were 


Commented an importer: “Col- 
‘lectors who have been importing 

31, 1954 and estimated de-| for their own use and paying the 
r the first quarter of wees iene should benefit.” 
eliminated. : ; " 

In December a serious explosion | On certain specific items there's 
occurred in the acid recovery sys-|bound to be some saving. For 
tem of the cellulose acetate plant |instance, an ancient French com- 
in Edmonton. Necessary repairs and | mode recently sold for $750. No 
installation of additional safety de- | aoubt, with the elimination of the 


vices will take about three months. | tax, it will be worth less. 
Loss claims are currently under dis- 


ments the deficit accumulated 
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Taxes 





Total Tax Revenues 1954-5 $3,773 millions 


1955-6 $3,945  willions 


1956-57 $4,403 Millions 
After tax changes (est.) 
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1955-6 
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New Credit Line Will Open 


For Many Small Businesses 


A new source of credit is ex- 
pected to open up shortly for 
many small businesses. 

A bill now before the House of 
Commons seeks to amend the In- 
dustrial Development Bank Act 
in order to broaden the scope of 
the government-owned lending 
institution. 

When introducing the bill, Fi- 
nance Minister Walter Harris said 
the changes are designed to do 
four main things: 

—Cover a larger number of 
industrial operations, many of 


eligible businesses,” Mr. 


Harris. 


“Some examples are businesses 
which were not engaged in manu- 
facturing or processing but which 
required buildings or investments 
in machinery or equipment for 
assembling, installing, overhaul- 
ing, reconditioning, altering, 
cleaning, packaging, transporting 
or warehousing of goods and were 
not eligible borrowers but will be 
under the proposed definition. 
This is also true of logging and 
operating a mine—but not pros- 


says 











In proposing to raise the aggre- 
gate limit on over-$200,000 loans 
for business in 1944, it has author- from $50 millions to $75 millions, 
ized 1,245 loans with cash dis-|‘¢ Bank would still continue to 
bursements totaling over $99 mil- | ®'V® particular consideration to 
lions. After repayments, loans| the financing problems of smaller 
poe eatemeatn oututandia g _ businesses, the Minister stated. 
amounted to $44.9 millions at year} At Dec. 31, 1955, the Bank’s 
end 1955, ‘commitments for loans over 

Biggest user of this source of. $200,000 amounted to $24.5 mil- 
term loans has been the smaller | 20"S distributed among 47 ac- 
business. The Bank’s financial | counts. Since lending =e 
assistance was intended to help | total $130 millions, the Minister 
this type of enterprise when it | td bee Pi “an this Ly amt 

; i .4|0n the bigger loans would change 
wanted a loan for a longer period | the basic policy of the Bank. 


than the chartered banks were | 
willing to provide and yet was of; The bill to amend the IDB Act 
an amount too small to make it} now goes before the House of 


feasible to go to the market with | Commons Banking and Com- 


pecting or developing.” 
Since the Bank opened its doors | 





which under the existing legis- 


a public security issue. merce Committee. 











lation are borderline cases or 


























clearly ineligible for loans; 
—Give limited authority to 
IDB branch managers to make | 
credit available up to moderate | 
amounts without prior approval | 
of IDB head office; | 
—Raise the limit on the aggre- | 
gate amount of loans exceeding | 
$200,000 from $50 millions to $75 | 
millions; | 
—Enable the Bank to purchase | 
or acquire (with a view to re-| 
sale) stocks, bonds and deben- | 
tures from a shareholder of a 
corporation, in addition to the | 
authority it now has to purchase | 
these directly from the corpora- | 
tion in question. | 


These proposed changes, Fi- | 
nance Minister Harris believes, | 
“will enable the Bank to render | 
assistance to a broader field.” | 

Originally established to help | 
small- and medium-sized indus- | 
tries obtain loans to start or ex- 
pand operations, credit was to go 
only to manufacturing and proc- 
essing firms and to certain other 
specified types of enterprise. 

“The (new) proposal will con- 

















FOIRE.: PARI 


Announcing oe 
PARIS 
INTERNATIONAL 
TRADE FAIR 


May 5 to 21, 1956 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, or of the Commercial 
Counsellor, 185 Bay St., Toronto. 











siderably enlarge the field of 











cussion with company’s insurers and 
it is believed company is adequately 
covered in respect to both physical 
damage and loss of production. 

In 1955 company effected process 
improvements at its Prince Rupert 
mill, improving the quality of its 
acetate pulp. In addition the mill 
will be supplying viscose grades be- 
fore the end of this year. 

The general demand for com- 
strong which should make a more 
profitable selection of markets pos- 
Sible in 1956. 


CONSOLIDATED INCOME ACCOUNT 
As at Dec. 3l: 1955 1954 


$ x 

‘hetenebeeeu 37,736,604 28,488,237 
ngs .. 8.896.966 4,462,597 
6,215,983 5,198,813 

998,036 1,013,963 

2,723,994 2,827,358 

231,504 247,546 

270,061 270,061 


sac Sac #107,813 
1,542,612 5,202,957 
retirement of note 


nee COSt oOo! 


1 U. S. funds 


CONSOLIDATED BALANCE SHEET 
As at D 1955 1954 
re 3,020.8 $5,721,774 

3 3,005,467 

10,572,216 
19,299,457 
240,386 


inventories bo< ses 
Total curr, assets 
Prepaid exps.§ 

S.f. bonds .. 


15,504,933 
439.793 

,' ‘ 147,222 
license dep. 536.743 
1 SNs oa 132,753 
erred chee 3.556.378 
issel 121,519,145 
141,836,967 
. & accr. 2.907.368 
997.096 
525. 000 


7,429,464 


Total assets . 

" Crs ¥ 4 

Accr, bond 

Dds, due ae 

curr. liab. , 
nee 


c¢ 


Vit 


274,000 
683,158 


090 
"Ss report. 
OF! 11,919,746 
liability: At Dec. 31, 1955. 
© capital 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports On the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearly by mail in Canada $6; 
elsewhere $7 yearly. 


WATERLOO, 


=— 6 ACRES OF 
MODERN METAL 
PROCESSING 


























"BUY STEEL — BUY SUNSHINE" 


Sudabhine 


THOUSANDS OF APPROVALS 


For a complete survey in the purchase 
of Office Equipment, investigate the 
Sunshine Product. 


It’s ce iy, functional design and 
genuinely high quality have gained 


Thousands of Approvals! 
— DEALERS ACROSS CANADA — 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 
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SUNSHINE WATERLOO CO. LTD. ee. 
Heed Office and Fectory  - % 
ONTARIO 
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U.S. Skies Are Clearing for Carling Brewery 


Canadian-Owned Brewery Fighting Out Of Legislative Tangle 


The first sign of clearer 
weather ahead in the storm of 
legislation aimed at the fastest- 
growing brewery in the U, S. — 
Canadian-owned Carling Brewing 
Co. Inc.—appeared this week. A 
growing area of strain in Can- 
adian-U. S. relations has thus 
been eased. 


For the time being, Carling 
could chalk up a victory on 
one front of a five-pronged at- 


tack spearheaded by competitive | 


U. S. brewers (F.P., March 17). 
The victory was in Maryland 
where the state governor vetoed 
legislation that would prevent 
Carling from building a $12-mil- 
lion brewery. 

But the governor’s veto can be 
over-ruled by the Maryland gen- 
eral assembly at its next sitting, 
probably in 1957. 


And Carling still has to win its 


toughest battles, Legislatidn has 
been introduced in four states 
which, if passed, would hit even 
harder than the vetoed Maryland 
law, 

Two of these pending bills are 


considered important Keys to the | 


future of Carling’s. They are in 


Pennsylvania and New York —| 


major markets for the brewery’s 
products. 

The Pennsylvania legislation 
says that beer cannot be shipped 
into the state by a brewery where 
U. S. citizens hold less than 51% 
of the outstanding stock. 

New York legislation is even 
more severe. It would ban both 
the manufacture and sale of beer 
by a brewery where less than 
4. of the contro) is U. S.-held. 

In addition, legislation is pend- 
ing in Arizona and Rhode Island. 
These are considered 
minor areas and would 
York and Pennsylvania refuse to 
discriminate against Carling’s. 

The Arizona bill bars sales by 
an out-of-state brewery control- 
Jed by non-citizens of the U. S, to 
the extent of 51%, The Rhode 
Island proposal sets a 45% mini- 
mum of American ownership if 
the control] is held by interests in 
a foreign country that lacks a 
reciprocal trade treaty including 
beer with the U. S. 


Block Our Exports 


(Such moves would also block 
exports of Canadian beer to U.S 
which were about 89,000 barrels 
in 1955, or approximately 1/10 
of 1% of total U. S 
Main markets for this Canad an 
beer are in border areas and its 
sale is largely to Canadian tour 
ists). 

All this pending legislation is 
in various stages of committee 
and has yet to be voted on by the 
law-makers. 


bee} les 


Protests by the Canadian Gov- 
| erument and the U. S. State De- 
partment which resulted in the 
|veto in Maryland may be the 
‘cure to prevent approval of the 
‘other four bills. But U. S. state 
_law-makers are notoriously jeal- 
ous of their “states rights” and 
‘it is difficult, as yet, to get a 


‘happen in New York, Pennsyl- 
vania, Arizona and Rhode Island, 


| Maryland legislators passed the 
|bar against Carling by thumping 
|majorities that, if maintained 
next year, would be sufficient to 
over-ride the veto, A high-power- 
ed organization called American 
Brewers Inc. has been pushing 
the legislation with a variety of 
tactics that include full-page ad- 
vertisements in Baltimore news- 
papers, 


In one respect, the difficulties 
in Maryland have backfired 
'against the brewers who sponsor 
the pressure group. Carling 
Brewery sales in Baltimore have 
about doubled as a result of the 
publicity, a company official told 
|The Post. 

It is this mushrooming increase 
in business by Carling that has 
sparked efforts to prevent its 
growth, Only seven years ago, 
Carling was in critical condition 
and in a three-year period lost 
$5 millions. 

But since 1949, the fastest- 
growing brewery organization in 
the U. S. has jumped from 62nd 
place among breweries to eighth 
place in 1955. Its sales have mush- 
roomed 634% in this period and 
Carling has increased 


of the U. S. market to 3.1% from | 


0.4% in 1949. 


relatively | 
likely | 
turn down the proposals if New | 


Dowie Heads Drive 


improvement: increased demand 
for a premium product at popular 
prices, 

But it’s no secret that Ian. R. 
Dowie, president of the company, 
has been a key driving force. It’s 
certainly more than coincidence 
that the U. S. Carlings spurt 


started in 1949, the year Dowie | 


moved from parent 
Breweries into Carling as vice- 
president. He had been sales vice- 
president for the parent company. 
Dowie became president in the 
U. S. in 1952 when George M. 
slack Jr. returned to Canada to 
head Canadian Breweries. 
Carling has spent $25 millions 
under its current expansion pro- 
gram and already projects an ad- 
ditional $20 millions of expansion. 
Canadian Breweries, which owns 
more than 99% of Carling shares. 
is concentrating on expansion in 
the U. S. with the full intention 


(Continued on page 17) 
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CARLING PRES IDENT 


to Boost Sales 634% 





2,654,619 BARRELS 


1,459,122; 
ets Barrels = 
































1950 


1951, 


1952 


1953 


1954 


THIS CHART SHOWS why U.S. brewery interests pushed for legislation which would 
‘ier . | : eee ae 

bar Carling from making and selling beer in various states. A total of $25 millions of 

plant expansion since 1949 and a hard-driving sales campaign have paid off handsome- 


hed 


ly for Carling. Plans are already under way for spending an additional $20 millions on 


expansion. 





STATEMENT By G. M. | 
BLACK, Jr., president, Cana- | 
dian Breweries Ltd.: “It seems 
scarcely credible that the Legis- 
lators in sovereign states could 
be misled by false and irrelevant 
statements about a VU. S. com- 
pany, Carling Brewing Co. Inc. 
This company is largely owned 
by Canadian Breweries Ltd., a 
Canadian company. It should 
hardly be necessary to point out 
that Carling Brewing Co. Inc. is 
widely regarded as a good busi- 
ness citizen of the U. S. 





on of monopoly... | 
is patently false.” 


“As an employer, property 
holder and taxpayer, and in all 
its business transactions it obeys 
at all times the laws of the U. S. 
and of the individual states in 
which it transacts business. 

“Any suggestion of monopoly 
or of illegal price cutting is 
patently false, since the company 

times respects the laws 


| at all 
which prevent these abuses, and 


, vould be subject to legal action 


~¥ 


if at any time it failed to do So. 
“Carling Brewing Co. Inc. as 
an incorporated American organ- 


| 


} 
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ization is subject to all laws, and 
should enjoy the protection of 
the law in engaging in full and 
fair competition with other com- 
panies in the industry. 

“As has been pointed out, 
Carling Brewing Co. Inc. has 
made satisfactory profits for sev- 
eral years and is not subsidized 
from Canada. The parent com- 
pany does, however, assist 1n ar- 
ranging the financing of capital 
expansion. 

“Success has never been a 
crime in the U. S. Carling Brew- 
ing Co. Inc. has grown by mak- 
ing and selling a product of 
quality. The company is pre- 
pared to meet its competitors in 
full and fair economic com- 
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) “Credit Union 





has encouraged 
savings all 


along the line’? 


reports Captain Herbert Spencer Jones, Operations Manager, 
Maritime Central Airways 


TILL a young company—it was started in 
1942 in Charlottetown, P.E.I.—MCA is 
today Canada’s largest independent freight 
operator and third in scheduled airline acti- 
vities. The growth of MCA Credit Union has 
been equally as rapid—400 members, saving 
over $700 a month, in less than two years. 
Since its inception, our Credit Union has 
helped many employees over difficult financial 
periods, and encouraged savings all along the 


line,” says Captain Jones. 


A Credit Union is simply a group of people 
who save together for greater financial security. 
Their savings pay good returns, and from them 
they are able to make loans to each other at 
low cost. 


All you need to start a Credit Union is a 
group of 50 or more people with some common 


MCA aircraft operate 
in all weathers, with 
pilots specially 
trained to handle the 
tricky flying condi- 
tions of Canada’s far 
north. Last year, 
MCA planes flew 
over 3 million miles 
—equal to once 
"round the world 
every 3 days. 


interest, such as employment in the same 
company. The Credit Union is set up right 
where you work, and run by your own members. 


There are Credit Unions in most of Canada’s 
best-known companies, and in helping employees 
solve money problems they spare management 
many problems, too. Requests for pay slvaiees 
and wage garnishments become rare. Absene 
teeism is reduced and efficiency increased. 
Everyone benefits through this form of financial 
self-help, which is warmly endorsed by manage- 
ment, labour, government and church. } 

You and your company will benefit, too. We 
will be glad to give you details of how easy it is 
to organize and operate a credit union if you 
write to: 


Credit Union, Department P-3 
Box 65, Hamilton, Ont. 





Officers of MCA 
Credit Union chat 
with Personnel 
Manager W. F. 
Gaudet, in centre. In 
the Western Hemi- 
sphere there are 
nearly 20,000 credit 
unions, with 
10,000,000 members 
enjoying easy, pro- 
fitable savings and 
low-cost loans right 
where they work. 








petition, and regrets that its omically. 
competitors have resorted to pol- 
itical action because of their 


unwillingness to compete econ- 


“It would be most unfortunate 
if the misdirected efforts of our 
competitors in the U. S. were to 


bring about a deterioration in the 
traditional bond of good rela- 
tions which exists between the 
United States and Canada. 





This eostume and 


accessories are des¢ribed 
on page 100 of 
HARPER'S BAZAAR, 


February, 


The footwear at right 
is shown of page | 49. 
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OTIS FREE-FLOW ESCALATORS 


Merchandis e 


that can be seen can be 


Don’t limit the sales potential of your top floors. 


Remember, merchandise that can be seen can be sold. An escalator 


system that doesn't carry shoppers to your top floors definitely limits the 


sales potential of areas that can be as attractive and as valuable as 


coveted street level sales floors. 


Otis Escalators have proven time and again that they can increase upper 


floor traffic by 25% to 30%. Sales have increased correspondingly— 


especially imoulse sales which can be as high as 50% of all sales in a weil 


merchondised store—because merchandise that can be seen can be sold. 


The narrower Otis 32R Escalator which is just wide enough to carry a 


mother and child side-by-side is ideally and economically suited for 


upper floor travel. Ask any of Otis’ 26 offices for details. 


OTIS ELEVATOR COMPANY LIMITED 
Head Offices ond Works: Hamilton, Ontario 


ESCALATORS 


INCREASE STORE-WIDE SALES 











4 Australia 


from 
a business 
point of view 


This booklet will assist anyone 
contemplating establishing a busi- 
ness in Australia, whether it is a 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 

tralia’s oldest and largest joint- 

stock bank, it offers those who wish 

to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY 
John W. McEwen, Manager 


, AUSTRALIA 





Whats 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





Lustre From a Tube 
Metal polish, dispensed from a 
tube, “polishes all metals to a 
high lustre.” Recommended for 
use on silverware, gold, brass, 
copper, aluminum, chromium, 
tin and nickel. Said to have an 
antitarnish agent, effective for 
up to six months. 


More Light, Same Source 
Fluorescent lamps designed to 
give 70% more downward light 
than is the case with conven- 
tional lamps, are now being 
manufactured. Half the inside 
circumference of the fluorescent 
tube is coated with a reflecting 
material. It is then possible to 
direct light to dark corners or 
reflect it from the ceiling to 
give an indirect lighting effect. 








Material Marker 








CARADA'S OST. 

















Letshman’s Mlr. Dillmann wears 
Leishman’s All-Weather 
“Drizzler”’ Topcoat 


Our Mr. Dillmann, 


keeping his eye on the weather—and so our 


leading: man, believes in 


“Drizzler’’ coat is an important item in his ward- 


The ‘ 


clock and almost around the calendar. 


robe. ‘Drizzler’’ can be worn around the 





It is con- 
structed to be proof against virtually any weather, 
of fine, fine Venetian gabardine, woven for 
Leishman in the British Isles. Leishman’s new 
styling advances are evident in the youthful, 


more natural lines. 
l ailored-to-Measure or Ready-for-Wear 


Leishman Clothes are 
sold at important stores from 


coast to coast 





Wm. H. Leishman & Co. Ltd., Toronto, Canada 
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New high-temperature and 
chemicals resistant fluorocar- 
bon-type pigmented ink marks 
the surfaces of many materials 
that resist conventional printing 
methods. Adheres to nylon, 
fluorocarbon and polyethylene 
surfaces and may be used for 
marking rubber and other plas- 
tics. Available as fully com- 
pounded ink coricentrates or as 
clear vehicle and separate pig- 
ment suspensions. Can be ad- 
justed in viscosity, drying rate 
and color strength to meet indi- 
vidual requirements. 


Bigger Business Brain 

The newest electronic brain, es- 
pecially designed for business 
use, “combines an extremely 
large capacity for data storage 
with the ability to read-back 
four times faster than existing 
systems.” Will handle _ 1,000 
multiplications, 4,000 additions 
or 5,000 comparisons per second 
while reading and recording. 


Selective Sprayers 

Garden and lawn hose sprayers 
are said to mix materials prop- 
erly, balance distribution and 
cover lawns or gardens quicker. 
A nylon, automatic mixer stirs 
the correct proportions. Spray- 
ers are “unaffected by chemi- 
cal reactions and a nonclogging 
opening assures free operation.” 
Garden hose sprayers are avail- 
able in six-gallon size, lawn hose 
sprayers in 20-gal. size. 





Stirs, Cools and Kills 

A new three-way air conditioner 
is a “combination air cooler and 
conditioner as well as an elec- 
tronic germ killer.” Bacteria 
killing mechanism may be op- 
erated with the rest of the ven- 
tilator or independently. 


Long-Life Ice Bag 
Re-usable ice substitute consists 
of gelatin base type of substance 
in a vinyl bag or can. Is re- 
charged by putting in the 
freezer for a few hours. If bag 
is punctured, substance does not 
leak out to spoil food. Comes 
in three sizes of bag and a one- 
quart metal can. 


Speeding on the Waves 
New outboard motor is equipped 
with speedometer. Measures 
speed in both knots (for the 
nautical-minded) and miles an 
hour (for land lubbers). Leads 
to more efficient operation of 
craft. Other features of the 
motor include quieter operation 
and less vibration. 


Piece Packer 

A London, Ont., produce whole- 
saler has developed a new idea 
in prepackaging—namely indi- 
vidually packed tomatoes. Ideal 
for packers who have oversized 
tomatoes that won’t fit standard 
trays. 


Folding Fan 
Inexpensive, eight-inch table 
fan may be folded and stored 
in a desk drawer. Available with 
25- or 60-cycle motor. 


New Catalogues 


Better Business Bureau of Mont- 
real, Inc., has published a fifth 
revised edition of “A Guide for 
Retail Advertising and Selling.” 
The 216-page, cross - indexed 
book is designed to help retail- 
ers and advertisers to avoid ob- 
jectionable, misleading or unfair 
practices, to strengthen public 
confidence to stretch advertising 
budgets etc. 


Canadian Sirocco Co. Ltd., 
Windsor, Ont., announces a new 
two-color four-page catalogue 
(Bulletin No, 6414-C) describing 
ing the new Model G Ventura 
Fans. 








Finance 


SOCIETE NATIONALE DE FI- 
DUCIE, Montreal net profit for 
1955 was $83,672, 5.1% higher than 
net profit of $79,607 in 1954. 

1955 1954 
Liabs. to public, etc.* $4,355,437 $4,527,902 
Sh’holders’ equity ... 1,057,643 1,011,471 
*Secured by: 

Mortgages 

Office premises .... 

Liquid assetsé 5,289,016 

Total 5,413,080 

éIncludes bonds and stocks. 
Estates account 41,975,068 
Net profit .......ccece 83,672 
Earned sal Share eee $3.35 

Paid eeee 1.204+0.30 1.20- 


118,335 
5,729 


oo 


0.20 





aetna Forms 


R. L. CRAIN LTD., Ottawa, net 
profit for 1955 was $263,936, higher 
by 7.9% than the profit of $224,637 
in 1954. 

Further progress was made in 
1955 both in sales bookings and 
plant shipments and company is 
looking forward to another year of 
progress in 1956, President R. L. 
Crain states. 

During the year, company estab- 
lished three new sales offices: at 
Halifax, N.S., Three Rivers, P.Q., 
and St. Catharines, Ont. Company 
established a work simplification 
workshop in Ottawa to assist cus- 
tomers in developing and improving 
new ideas. 

The workshop has not only creat- 
ed new applications for the com- 
pany’s product but has strengthen- 
ed its reputation with its customers 
of long standing, Mr. Crain states. 

As at Dec. 31, company’s accounts 
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SALES and other receipts . 
Costs and expenses. . 
Gross income. . . . 
Taxes on income. . 

NET INCOME FOR YEAR . 
Nonrecurring credit. . 
NET INCOME AND CREDIT . 


NET INCOME PER SHARE 
(Not including nonrecurring 


Shares outstanding at Dec. 31 
Cash dividends declared 

Income reinvested in business 
Payroll and employee-benefits 
Stockholders’ equity ... 





MANUFACTURER OF: 


Industrial Lift 
Trucks and Hoists 
Locks, Door Closers, 
Pumps and other 
Hardware Products 
Powdered Metal 
Products 


YALE & TOWNE 


HIGHLIGHTS OF REPORT TO STOCKHOLDERS 


credit) ; 


1955 
$105,978,076 
96,028,239 
9.949 837 
5,270,000 
4,679,837 
1,570,334 
$6,250,171 


$ 6.25 


1954 
$88,982,724 
85,243,407 
3,739,317 
_ 1,912,506 
1,826,811 














749,267 

$ 1,835,922 
2,843,915 

- 36,936,294 
« $ 52,274,998 


631,536 

$ 1,258,822 
567,989 
34,586,185 
$43,234,675 





CASH DIVIDENDS 
paid in every year 
since 1899. 

Next quarterly dividend 
75¢ a share, payable 
April 2 on stock of 
record March 15. 


England and Germany. 


Licensed monvufacturers in Australia, 
italy, Japan and Spain. 








tHe YALE & TOWNE manuracturinc company 
Executive Offices: Chrysler Building, New York 17 


13 plants and Research Center in the United States, Canada 


Soles representotives throughout the world. 


Belgium, France, 























Company Reports 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


The 
Variations 


receivable were higher than a year 
earlier, partially due to the higher 
billing volume. Company’s inven- 
tories at $669,856 were $86,708 high- 
er. Book value ef company’s com- 
mon stock as at Dec. 31 was $17.57 
per share. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Gross oper. profit .,.. $2,223,225 $2,067,644 
Net earnings .. ‘ 663,947 656,939 
Less: Deprec. 

& pat. amort, .... 
Loan int, & disc. ... 
Prov. for taxes 

Net profit 
Less: Pref. divds, ... 
Com, divds. 54,000 
Surplus for year ; 207,236 
Earnings per Share and Dividend mesesd: 
$0.98 


142,722 
23,289 
234,000 
263,956 
2,700 


Paid 

Common 

Paid 0.60 
CONDENSED BALANC E SHEET - 

As at Dec, 31: 1955 1954 
06 ’ ' $275,768 $165,227 
Accts. rec. 964,926 720,675 
at & g 96,160 41,690 
Inventories 669,856 583,149 

Total curr. 1,966,710 1,510,741 
Prepaid exp.§ 9,034 26,226 
Misc, assets 8,448 4,103 
Fixed assets* 1,109,702 1,145,443 

Total assets 3,093,894 2,686,513 
Bank loan . 
Accts., tax., 


less FOS. os 


assets . 


446,301 
446,301 
594,988 
622,500 


682,962 
682,962 
559,984... 
622,500 
1,228,448 1,022,724 
..1,300,722 1,165,753 
assets in co’s report. 
1,283,748 


Food 

FANNY FARMER CANDY 
SHOPS INC., Rochester, N.Y., con- 
solidated net profit for 1955 was 
$611,344, lower by 19.4% than the 
net profit of $758,826 in 1954. 
“While the sales volume 
was approximately 1% 


Cee. Be « 
Tota} curr, liab, 
Mortgage povectes 
Capital stock 
Earned surplus 
*After depr. of .... 
$Included in curr. 
Working capital .. 


of 1955 





1,064,440 





lower than | 


the record sales of 1954, this decline | 
can be directly attributed to the) 


unprecedented high 


temperatures | 


which prevailed from the latter part | 
of June through the middle part of | 


September. 


mer of normal temperatures 


Had we enjoyed a sum- | 
Our | 


sales would undoubtedly have set a | 


record. 
by far 
sales in 
pany,” 
President J. F. Burke Say. 
Company opened 24 new shops, 
mostly in the latter part of the year. 
This year company plans to open 


surpassed 
the history of the com- 


Sales in December of 1955 | 
any December | 


Chairman J. D. Hayes and) 


at least 26 new outlets, and leases | 


for these have already been con- 
summated. Several other new shops | 
are under consideration. 

Leases of 13 shops which expired | 
were not renewed because of busi- 
ness conditions in the locality. Un- 
profitable shops will be closed as | 
their leases expire, Mr. Hayes and | 
Mr. Burke Say. 

Annual meeting will be held in 
New York, Apr. 5. 


CONSOL., bal ACCOUNT 
Years Ended Dec. 31: “~" 1954 


$ 
Sales _ 108, 951 -_ 330, 37 0 | 
Less: Tax reserve sees 728,200 
a Rr 
Less: Com. divds. .... 
Surplus for year ’ 
Earnings per Share and Dividend Record: 
oe Earned . $1.80 ? 23 
1.50 1.50 
CONDENSED CONSOL. BALANCE . 
SHE 


As at Dec. 31: 
Cash : 
Invests. & accr. ‘int. pe 
Inventories 
Total curr. assets ... 
Prepd, def. chgs. 
Fixed assets® ....... 
Total assets 


1955 
- $1,063,829 


1954 
$1,144,719 
299,139 


3,426,988 


7,992,697 


Taxes pay. . 
Total curr. ‘Hab. 


Working capital ...... 2,220,310 2,390 


| 
| 


| 


’ 


| 


1,983,130 | 


163,318 | 
4,402,391 | 


Magazine Advertising Bureau | 


Issues Report On Cosmetics 


Canadian women will spend 
some $80 millions on makeup this 
year, says the Magazine Advertis- 
ing Bureau in a report on the 
production, advertising and mark- 
eting practices of the cosmetic 
industry. 

A woman using makeup, says 
the report, creates an image 
which will assist her to win a 
place in a social stratum which 
she regards as particularly desir- 
able. There are strong indica- 
tions that as a teen-ager she does 
this quite objectively. However, 
as she matures and achieves her 
goal the interest becomes sub- 
jective. 

Consumer research shows that 
the standards of quality in the 
cosmetics selected by a female 
will remain with her for the rest 
of her life. The decision-making 
period usually is in the teens and 
it is during this stage that the 
brand -image 
manufacturer through skillful ad- 
vertising appears to make its 
greatest impression. 


The Magazine Advertising 


companies comprising the toilet 
preparations industry and these 
firms account for nearly 70% of 
the Canadian output. The bal- 
ance of Canadian production 
comes from other industries as a 
minor or secondary part of their 
business, 

The market for these products 
is a whopping 5.2 million women 
15 years of age or more. Some 
33% of the market is in Ontario, 
29% in Quebec, 11% in the Mari- 
times, 18% on the Prairies, and 
the balance in B. C. 

Largest single ten-year age 
group is the 25-35 class which 
represents more than 23% of the 
market. Another major slice is 
the 22.2% between the ages of 
15 and 25. 

The study pointed out that 
while the fashion market showed 
wide style fluctuations from year 
to year, there was less variation 
in the market for cosmetics. 
Women establish habits of beauty 
care at a comparatively early age 
which stay with them throughout 
their lives. For a very few, this 
situation might change with a 
radical switch in income which 
would introduce them into an en- 
tirely different social stratum. 
This would be accompanied by 
changes in values, social habits, 


leisure time, beauty care, and the | 


use of cosmetics. 
The major area of potential 
change in the use of particular 


and therefore nearly 100% of the 


supplied by the, 








cosmetics advertising is directed 
to this group. 


The report posed the question, 
however; is it wise to confine pro- 
motion to the 15-35 group when 
54.8% of the potential market is 
in the over-35 group? 


Also questioned was the concen- 
tration on packaging. In many 
instances, the report pointed out, 
it appears that the manufacturer 
spends very heavily to produce 
an attractive and high class pack- 
age for his product but fails to 
use a commensurate amount of 
advertising in order to make the 
package or container readily 
identifiable to the consumer. 

It is obvious, the report added, 
that expenditure on packaging in 
this industry far outruns adver- 
tising expenditure, and while the 
reasoning behind the glamorous 
packaging may be sound, the 
question might be asked whether 
this promotion-advertising-pack- 
age imbalance is logical, Any 
company in this field, the M.A.B. 
said, would be well advised to 


Bureau study of the cosmetics in- | undertake a study of the relative 


dustry reveals that there are 94 


importance of packaging and ad- 
vertising in order to determine the 
exact ratio for the most effective 
job. 





ANNOUNCRAIRN EEE 


NEW DIRECTOR FOR 
POYNTZ ADVERTISING 


Cc, A. WILSON 


' The Board of Directors of the Alford R. | 


Poyntz Advertising Limited announce the 
appointment of Mr, 
Kitchener to the Board of Directors. 


Canada. He is 
Director of Simplicity Products 


Hespeler. 
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Directory of 


Chartered Life Underwriters 


ESTATES 





PENSIONS FAMILY INCOMES 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 











ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 








REG. C ELLIS, C.L.U. 


S pecializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 











C. A. Wilson of | 
Mr. | 
Wilson is extremely well known in central | 
/-and Western 
brands of cosmetics seems to be) 
confined to the 15-35 age group. 


also a) 
Limited, | 





EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto 


EM. 4-514] 











Up goes bus duct... down come production costs! 


Here is the first step in a wise economy move — the 


installation of BullDog * 


‘Lo-X” BUStribution Duct to 


carry electrical power to branch circuits. 


And the thrift has already begun! For this most modern 


of all feeder BUStribution costs less to install than old- 


fashioned conduit and cable systems. 


It’s standardized 


and prefabricated to eliminate down-time. It never needs 


maintenance and operates with safety and efficiency 


second to none. 


ic iT 
f ij 


S NEW 


.. IF IT’S DIFFERENT 


>; . IF IT'S BETTER.: 


~ WS 


*“Lo-X”’ Unlike 


and cable, it’s reusable to the last nut and bolt . 


is a protected investment, too. conduit 


- - Can 
be relocated without loss when plant layouts change. 


Consult a BullDog Sales Engineer about “Lo-X” 
its BullDog Plug-In Duct. Ask, 


about other famous electrical products made by Bull- 


and 
power partner, too, 
Dog — everything from safety switches to complete 
switchboards. Write: BullDog Electric Products Com- 


pany (Canada) Limited, Toronto 15, Ontario. 


BULLDOG 


ELECTRIC PRODUCTS COMPANY (CANADA) LIMITED 
Head Office and Factory @ TORONTO 


Montreal « Winnipeg « Regina «+ Calgary « Vancouver 








THE INVESTMENT FUNDS 


All-Canadian Funds 300% 
More Than Year Earlier 


Total assets of the two All-| 
Canadian Funds reached $4,932.,- 
580 at Dec. 31, 1955, up nearly 
300% over the $1,273,598 total a 
year earlier. All-Canadian Divi-' 
dend Fund accounted for 69.5% 
of the combined total and All- 
Canadian Compound Fund 30.5“%. 

Income of the two funds in 1955 
totaled $115,643. Operating ex- 
penses totaled $17,510, leaving in- 
come of $115,643 transferred to 
surplus. In addition, $150,229 
profit realized on sale of invest- 
ments ind $35,441 portion of issue 
price on sale of shares was trans- 
ferred to surplus. 


Changes in the portfolio in the 
three months ended Dec. 31, 1955 | Hudson PS: 
included: | oo nema poy aie —I 
—Purchase of three new stocks | Noranda Mines .....+06. 7,95 4 
(Aluminum Co. of Canada pre-! pits Developent 2” = 
ferred, Canadian Iron Foundries 
and Canadian Breweries common) 





Denison 5‘> due 1962. 
common stocks. 


stocks. 


Here are the 


Shares Cha 
held at 
Dec. 31 
Stocks 1955 
+3 
Atlas Steels +] 
Brit. American Oil ~-4 
B.C. Forest Prod —8 
Can. Iron F’ dries 4 ] 
Cdn. Breweries 0 ] 
C.P.R. 875 ] 
Cons. Smelters 8 6 
Dom. Tar & Chem 25.22 3 
Hudson Bay M. & S... 


Steel of Can 
Bonds 
Cons. Den. 5% due 1962. 


$50,000 + $50 


| 





| 
; 


and one riew bond, Consolidated P Ballantine 
—Increase in holdings of nine 


—Decrease in holdings of four Liebmann . 


changes for the 
quarter in detail: CARLING 


nge 


since 
Sept. 30 


1955 


,245 
»o20 
000 
800 
,400 
000 
,400 
,625 
.700 
50 
620 
000 
300 
000 
450 
925 


,000 











DISPLAY ADVERTISING 
RATES 


$7.70 per col. inch per insertion. 
(55 cents per agate line, 14 lines con- 
stitute one inch). Closing date - 
Copy must be in Toronto Office by 
Tuesday a.m. Display advertising 
in this section payable in advance. 


FINANCES — 
CAPITAL — 





loans, installment financing, accep 
ance, credit 
brokerage, 








bureaus, 
FOR SALE 


Burroughs Typewriter Accounting Ma- 
chine Style 771525 used three years. 
Original cost $5,458.00. 

May be inspected at 180 QUEEN ST., 
CHATHAM, ONTARIO, Phone 2406 CHAT- 


HAM, or TAPATCO LIMITED, AYER'S CLIFF, 
QUEBEC, Phone 53. 


discounts bills, 
mortgages, lease properties, etc. 
Write with 
Confidential. 


complete 


Box 464, The Financial Post, Toronto 


| 











INVESTMENTS — 


available for service businesses small 


collections, 
papers, 


particulars. 


t- 








INVESTMENT OPPORTUNITY 
An Ontario Company which has been successfully operating for four years is 
for sale. A graphic arts machinery sale and ervice organization with 
national representation — very active in Toronto area with approximately 500 
active accounts, 
Unlimited opportunity for investor with capital available for expansion 
Suitable for English or American firm with allied interests wishing to establish 
Canadian connections, 


BOX 440, THE FINANCIAL POST, TORONTO 

















EXCEPTIONAL 





OPPORTUNITY 


Sawmill for sale in the heart of birch 
producing area of Quebec, with cut- 
ting rights to 115 square miles of 
crown limits. Mill is completely mod- 
ernized with band saw, all necessary 
equipment and mill office. This mill 
is now producing birch, basswood and 
maple. May be seen by appointment. 
Price $95,000.00. Terms may be ar- 
ranged to responsible parties. 


MONTREAL SALES AGENCY 


ing for representation 


ronto Manufacturer. 
For personal appointment March 23rd-28 


please write: ALNIC COMPANY LTD., 
St. 


or call Toronto EMpire 6-3985, 





covering building supply line 
in the Province of Quebec look- 
of To- 


1625 
Catherine St. W., Montreal 25, Quebec 


th 








BOX 397, THE FINANCIAL POST, TORONTO 











12% RETURN 


Al security offered by Canadian Company for this 


profitable project. For 


further information. write 





BOX 463, THE FINANCIAL POST, TORONTO 








WANTED TO PURCHASE 


Financially strong American company is interested 
in acquiring an established Conveying Machinery 
company, or Machine Shop with assembly facilities 
for machines weighing from 100 to 10,000 Ibs. in 


one-storey building, containing 10,000 to 20,000 
SF., with at least 10 acres land. 


Box 454, The Financial Post, Toronto 





POSITION WANTED 
Al STRI A—-CANADIAN, with top ¢ 


i nections in naust 


hata and I r) 


CLASSIFIED Sesaieeaman 


|} would conside: nre 
POAT SITTIN BEE | cs: Conadian Compan 
ie Financial Post, Toronto 


entation of f 


| EXPERIENCED SALES 
| Manuf r’s Agent Engineer 


machine parts res seek 
7 }rY) 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word cad Oger 
Luli i] © connection th 
Minimum charge $3.00 Manufacturer or Agent. Tel HI. 


Fach initial, figure or fraction, abbrevia-| or Box 475, The Financial Post, 
tion and sign counts as one word. If a 
box number is desired 


with 
perman 


Toror 


the words Box; ——-———— —_- - 


vy. Write Box 430, 





scale 
| country.’ 


an 
| pany 


Carling Wins Eighth Spot 


Josept Schlitz .. 

Anheuser-Busch 

Falstaff .... : 
Aer a Pe 


Theo. con. 


F. & M. Schaefer .. 
‘Miller 
Stroh vient Cee 
wy Be epee 
3 6, re ear | 


barrelage 


1955 
change 
from 1954 
%e 
sd 
-~4 
+6 
742 
et 
+3 
+25 
+82 
——h 


+4 
+ 48 


Shere 


{('000's) of Market 
% 


5,780 
5,611 
3,953 
3,653 
3,550 
3,162 
3,072 
2,656 
2,575 
2,191 
2,153 
1,917 fe 
1,824 +3 
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U.S. Skies Clearing 


For Carling Brewing 


| (Continued from page 15) 

of pushing its subsidiary into top 
position in this major market, 

| The Canadian company, 
| through Carling, already has $35 
| millions invested in the VU, S. in 
plant and equipment, 


i 


| Steps already taken in the drive 


for a larger piece of the annual | 
85-million barre] beer market in| 7 @ tn contrast. the Comedies 


the Cleveland brewery, purchase | marmot er Sete. is anly anes © 


of plants in St. Louis, Mo., and | 


Belleville, Ill, and a new plant | have less than 50% of our market 


the U. S. include expansion of 


which will start operating next 
'month near Boston. 

These plants will give the com- 
pany a capacity of four million 
bbls, of beer a year. They can be 
expanded readily. Sales last year 
‘totaled more than 2.6 million, 

In addition, Carling wants to 
build the $12-million brewery in 
Maryland with a capacity of 600,- 

000 bbls. and is planning an $8,- 


million brewery in Atlanta, Ga., | interest. This company was re- 
to have an initial capacity of | named Brewing Corp. of America | 


300,000 bbls. a year. 





ing plants in key areas, freight 
costs are lowered, It is likely that 
future expansion will spread into 
areas like the southwest so that 
a nation-wide network of plants 


_will be operating. 


Canadian Breweries officials 
feel strongly that there is “tre- 
mendous room for growth” in the 


tenth of total U. S. sales, Can- 
adian Breweries is estimated to 


although 


in the key Ontario- 


| Quebec area, its share runs be- 
i'tween 50% and 60%. 


| Canadian Breweries entered the | 


| 


_Corp., which made cars, turned to | 
| 
} 


U. S. market in 1933 after the 
repeal of prohibition, Peerless | 


the beer business and for the 
use of Carling labels and names 
gave Canadian Breweries a 5% 











in 1938 and by 1951, Canadian | 


These moves are being made | Breweries held about 95% of the 
as follow-ups to a continuing cam- | stock. It was later renamed Carl- | 
paign of national sales. By build-/ ing Brewing Co. Inc, | 





Webb & Knapp Directors 


MONTREAL (Staff) — This 
week Webb & Knapp (Canada) 
Ltd got into gear with the ap- 
pointment of 10 Canadian direc- 
tors. 

It was the first concrete step 
in a giant planned Canadian Con- 
struction program, Announcing 
formation of the company it was 
stated it would engage “in large 
operations throughout the 


> 


real. 





Named, Plans Outlined 


The 10 Canadian directors an- 


‘nounced this week are: 


William A. Arbuckle, president 
of Great Britain and Canada In- 


| vestment Corp., Montreal; Lionel 


A. Forsyth, Q.C. president, Do- 
minion Steel & Coa] Corp., Mont- | 
real; Louis P. Gelinas, president, | 
Geoffrion, Robert & Gelinas, in- 
vestment dealers, Montreal; Al-. 
bert E. Grauer, president, British 


Head office is in Mont-| Columbia Power Corp., Vancou- | 


ver; J. D. Johnson, chairman, 


Public financing will be under-| Canada Cement Co., and vice-_ 
taken through Canadian under-| President Roval Bank of Canada, | 


million common shares of $1 par 
value. 
First move by the new com- 


pany, The Post understands, will 
'| be taking over control of Domin- 


ion Square Corp., now held by 
Webb & Knapp in New York 
(FP March 3). 

It is believed an announcement 
will be made the next few weeks 
'about the future of the Central 
Station development — Montreal’s 
“Rockefeller Centre.’ Meanwhile 
the new Canadian firm is busy 
making plans for projects in a 
number of other centres. Nego- 
tiations are already under way 
for a number of them. 

Considerable attention was paid 
this week to assuring the Cana- 
dian public that the new firm is 
not 


and a subsidiary 


| Webb & Knapp, New York, How- 


on- 


incial circles 
ce in Vien 


na, 
rst- 


MANAGER. | 


Liew 


ent | 


established 


4-2244 


ito. | 





100, The Financial Post, Toronto, count | 

98 six vords. When replies are mailed to} EXPEDITER 
advertiser, 15 cents extra is charged. Clos- | 5 
ing date—Copy must be in Toronto office a 

by Tuesday a.m, Classified advertising is| ™ Years old, 
strictly cash in advance, Initiative and 


| opportunity for advancement 
; 


desires position 


responsibilit 


whel 


eo- 


Business Opportunities | 





THOROUGH 


Knowledge of 
and external 9 


expediting and 
on manufacturing and 
caaieeanindediniein < ake oy {| chinery items, 
BUSINESSMEN! New products reported| )) 4. ad 
- notors, control 
in weekly Newsletter, Designed for you. | 
Write for details N.P.I Service, 111-A' 
University Tower Bldg. Montreal 2,; PLEASE reply to Box 453, The 
Canada. ' cial Post, Toronto 


intern; 
follow u 
structural assemblie 
equipment and gener: 
building supplies, Excellent reference 
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shipping of ma- 


' 
} 
e | 


y will offer 


il 
D 
S,. 
il 


Ss. 


Finane- 


| ever, 


own account. 


the statement noted opera- 
tions will be carried out in the 
same pattern and William Zeck- 


| endorf becomes a director, 


What They'll Do 














independent Canadian com-) 
of | 





Summing up its plans Webb & | 


Knapp 
would: 

—Purchase and lease property 
for development, whether urban, 
suburban, rural or “wild lands.” 

—Carry out construction on 
these properties. 

—Purchase existing improved 
properties for investment or re- 
development for recurring earn- 


(Canada) 


| Ings. 


—Manage properties for 


The company stresses it will 
not be engaged in brokerage. 


—— ee -_—- —--—__-—_- — — ~_—- —-- eee 





fired and motor powered appliances for domestic use. 


be appointing a General Sales Manager. 


own brand lines. 


sales management will be 1 
team. Appliance experience preferred 
$10,000-$12,000. 


course; Our employer-client pays the placement fee. 


S21 BtLOOR ST; EAST = 





[ur] | GENERAL SALES MANAGER 


Traffic Appliances (Electric & Gas) 
Salary $10,000 - $12,000 


Our client is a firmly-established, medium-sized manufacturer of appliances — chiefly gas 


In line with their long range program of expansion, this Canadian company will shortly 


This man will concern himself with the total 
sales/marketing problem, with initial emphasis on expanding sales volume in the company’s 


A mature, young (40), aggressive executive with an outstanding record of achievement in 
he man to complete our client’s already top-flight management 
but not absolutely essential. 


Write us immediately, in confidence, if you have a suitable background. No obligation of 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Confederation Life Building 
TORONTO; CANADA 


Initial salary range 








announced it | 


| writers: Authorized capital is 10 | Montreal; Hon. Ray Lawson, | 


chairman, Lawson & Jones Ltd.., 
London, Ont.; Lazarus Phillips, 
Q.C. senior partner, Phillips, | 


| Blomfield, Vineberg & Goodman, | 


barristers, Montreal; Nei] Phillips, 
a partner; Jean Raymond, mana- 


CAREERS 
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for executives who have positions 
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SALES ENGINEERS 


SIPOREX Limited has epenings in Montreal and Toronte for sales engineers. 
We are a rapidly growing and expanding company in the precast cellular 
concrete field. We require men who have had experience in structural 
design and construction, to contact the architectural and engineering 
professions. All applications will be treated in strictest confidence. 


Apply in writing only to 


SIPOREX LIMITED 


640 Cathcart St., 


26 Hollinger Rd., 
Mentreal, P.Q. 


Teronto, Ontario 


Se A 
ee 


MATHEMATICIAN-PHYSICIST 
Think, you might use someone 
Who knows how to tackle out-of-routine tasks 
Who likes to make himself an expert in your business 
Who enjoys doing the necessary, all and everything of #? 
Box 462 The Financial Post, Toronto. 


(Univ. grad.) 





es 




















GENERAL MANAGER 


Applications for the Position of General Manager will be re- 
ceived by Mr. J. D. Oaks, President, Mid-Western Ontario 
Regional Development Association, Box 273, Guelph, Ontario, 
to April 16th, °56. 


The Applicant to work under a Board of Directors in associa- 
tion with local organizations and with Municipal and Provincial 
Governments for the promotion of Regional Industrial De- 
velopment. 


Exeeptional opportunity for active aggressive man to develop 
interesting career with good future. Confidential application 
with photograph to Box 273, Guelph. 




















UNUSUAL OPPORTUNITY 


Industrial Finishes Manufacturer requires Sales-Engineer to 
cover Western Ontario, calling on major Manufacturers of 
Metal and Wood Products. Attractive possibilities for alert, 
ambitious and energetic man preferably aged 25-35. Previous 
sales experience, good education and background required. 
Apply in letter giving full particulars to 


BOX 459, THE FINANCIAL POST, TORONTO 

















MACHINE TOOL SALESMAN 


Machine Tool Salesman to reside in Toronto handling nation- 
ally known high grade lines of high production, general pur- 
pose and toolroom machine tools, presses, brakes and shears. 
An opportunity for a man with ability to sell and with past 
experience in factory management and sales aptitude. 


Reply to Box 465, The Financial Post, Toronto 

















SALES MANAGER 


— plumbing and heating specialties 


Fast growing Toronto manufacturer of plumbing and 
heating specialties has an opportunity for an aggressive 
young sales manager. Age 27-38. The right man is prob- 
ably now a very successful salesman in the same field, with 
executive abilities to direct a sales force — extensive con- 
tacts and some technical knowledge of the industry. 


For an efficient applicant of high personal integrity, we 
offer a good future with pleasant conditions, good salary, 
commission and bonus. Our employees know of this ad- 
vertisement, 


Replies in strict confidence to 


Box 457, The Financial Post, Toronto 


ACCOUNTANT 


Rapidly expanding Corporation in Western Ontario requires an 
Accountant, age 27 to 32, preferably with C.A. or equivalent for a 
position which offers to the right applicant, ample scope for ad- 
vancement. All applications held confidential. 1 details to 


Box 473, The Financial Post, Toronto, Ontarie 


— 











BUILDING AND PROPERTY MANAGER 


Wanted by large national organization, owning or renting offices, buildings 
and property in most of the major cities across Canada, 


The man we are looking for must have experience in the leasing, supervisien 
and maintenance of commercial real estete. He should have a working know!l- 
edge of minor construction jobs such as the reconstruction or remodelling of 
offices, so that a background in architecture would be helpful. He should 


have executive ability, as he will be expected to develop his own department 
within our organization. 


This is a responsible position, carrying executive status and offering « chal- 
lenge to a man of ambition. Permanent location will be in Winnipeg but 
travel to other cities will be involved. Write in confidence, indicating the 
salary you would expect, and stating why your qualifications and experience 
make you the man for this position. Reply in the first instance te: 


BOX 456, THE FINANCIAL POST, TORONTO 











SALES REPRESENTATIVE 


A manufacturer of woodworking machinery selling nationally 
requires an experienced salesman. Must have initiative, aggres- 
siveness and willingness to travel widely, mostly in Ontario. 
Apply in writing, giving details of experience, salary required, 
education, age, etc. Replies confidential. 


Box 474, The Financial Post, Toronto. 











POSITION AVAILABLE WITH APEC 


The Atlantic Provinces Economic Council in Moncton plans to 
add to its staff. Required immediately is a competent young 
University graduate interested in promoting the economy of 
the Atlantic region. Must have at least 5-10 years experience 
in professional or business work, be able to prepare economic 
studies and to organize and conduct meetings and do general 
promotional work. Both men and women may apply. 


Apply fully in writing, stating salary expected, te 
Executive Manager, APEC, Moncton, N.B. 











PROJECT ENGINEER AVAILABLE 


Broad experience, domestic and foreign, in all phases, 


economic and technical, of large scale hydro power and mining 
projects related to integrated industrial electric utility under- 
takings. Thoroughly acquainted with working relationships 
of various governmental bodies in such projects. 




















ging director, Alphonse Raymond 
Ltd., Montreal; John C. Udd, 
president, Strategic Materials 
Corp., Montreal, 








Bank Staff Changes 


Montreal: 


A. E. ELLIOT, manager, new Laurier 
Ave. & O'Connor St. Branch, Ottawa. 

H. M. JAMES, manager, new Lawrence 
2 nee Avenues Branch, Scarborough, | 

nt. 





; 


STATISTICIAN 
MINES 


Young man with some ex- 
perience in mining invest- 
ment analysis required by 
large established organiza- 
tion. Able to write, Full 
details first letter. 


BOX 468, THE FINANCIAL POST, 
TORONTO 
SUR eR i MORNE PR a cS 

















its | 


| 


} 


AVAILABLE 
ENGINEER —— PLANT EXECUTIVE 


Professional engineer, capable organizer and 
administrator, presently employed, desires 
more scope in responsible position at man- 
agement level. Experience in engineering, 
production and general administration sup- 
plemented by post graduate work in business 
administration. 
cate. 

Box 471, The Financial Pest, Terente. 











Age 47. Willing te rela- 














ADMINISTRATION — SALES 


Young man with background in ac- 
counting, purchasing, sales, sales man- 
agement, general administration, sales 
experience with general industry, 
wholesale hardware, food chains, chain 
and department stores, presently em- 
ployed, desires position with future in 
administration or sales. 

Box 470, The Financial Post, Teorente 














EXECUTIVE POSITION 
WANTED 


Chartered Accountant, age 33. desires oppor- 
tunity to become assoclated with progressive 
medium-sized industrial organization ani 
participate in its growth. Presently occupied 
in public practice. Previous industrial ex- 
perience in financial analysis and budgetary 
control 
Bex 420, The Finaneial Post, Toronto. 











SALES MANAGER 


Old established service company 
seeks young aggressive Sales Man- 
ager to head sales department, To- 
ronto. Experience not necessary, 
must have successful sales and man- 
agement background. Attractive 
salary, travelling expenses. Send 
complete details of past employment, 
age, education, marital status. in- 
terview in near future. 


Box 461, The Financia! Post, Te ente 





ECONOMIST AVAILABLE 


Extensive experience in agricultural economics and marketing. 
Broad general background. Ambitious and reliable. Presently 
employed as researcher in administrative capacity, Wishes to 
relocate with larger, progressive concern, offering responsible 
and challenging position nvenvene research in economics and 
marketing. Age 32, bilingual. Excellent references. 

BOX 467, THE FINANCIAL POST, TORONTO 








SALES REPRESENTATIVES 


required 


. Te contact oil companies and refinery con- 
tractors. 


2. Te contact chemical companies. 
3. Te contact pulp and paper companies. 


Applicants should be between the ages of 26-35 and be willing to 
travel, automobile will be provided. Preference will be given to those 
with @ good knowledge of piping or those familiar with the above 
industries and the requirements of their manufacturing facilities. 


For appointment call: EMpire 3-6045 
or write te 


CANADIAN PITTSBURGH PIPING LIMITED 


68 YONGE STREET, TORONTO 











YOUNG CHARTERED ACCOUNTANT 


If you are young, free to travel, and have your 
C.A., here is a real career with a long-established 
national manufacturer in Toronto. Your duties will 
include responsibility for accounting in Head Office 
and Branches. You should be interested in installa- 
tion of systems, and you should be prepared to 
grow with the organization. If you fit these quali- 
fications, send full particulars about yourself, in- 
cluding photograph and salary desired, to 


BOX 466, THE FINANGIAL POST, TORONTO 




















ADVERTISING 
MANAGER 


National chain of retail stores with 
head office in Toronto offers ex- 
cellent opportunity to proven exec- 
utive with fashion ond promotional 
experience. To organize and take 
charge of advertising department. 
Give full particulars of experience. 
Strictly confidential. 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearty by mail in Canada 96; 


BOX 472, THE FINANCIAL POST, 
elsewhere $7 yearly. 


TORONTO 














Apply Box 458, The Financial Post, Toronto 








SECURITY SALESMEN 


Established semi-private mining and exploration company 
in the Province of Quebec is planning expanded activities. 
Several reputable security salesmen are now needed in 
order to facilitate financing of current programme and 
development of new projects. Professional underwriters 
need not answer this advertisement as the company has 
decided that all monies raised will go directly to the treas- 
ury (subject only to salesmen's commission) and will be 
utilized to execute the present programme. Details will be 
supplied on request. Please give details of your qualifica- 
tions and your telephone number. Reply in confidence te: 


BOX 418, THE FINANCIAL POST, TORONTO 














FINANCIAL EXECUTIVE AVAILABLE 


Chartered Accountant, Bachelor of Commerce 
Age 34 vea , eight 
perience at senior le 
diversified Compan’ 


year’s sound financial and administrative industrial ex- 
vels. Presently employed as Comptroller of medium-sized 

Desires position with scope and growth potentials, 
BOX 460, THE FINANCIAL POST, TORONTO 








SALES ENGINEER 
FOR AUTOMATIC CONTROLS 


An old established, entirely Canadian company, after 
many years of progress, requires additional technical 
people to handle current business and to prepare for 
future expansion. 


PSYCHOLOGICAL SERVICE CENTRE 
200 St. Clair Ave. W., Toronto, Dr. Moore 














ENGINEER AVAILABLE 


Graduate Textile Engineer seeks opportunity with progressive 
firm. Experience in plant management, production and styling. 
Six years in woollen and worsted industry. Thorough technical 
training in all phases of manufacturing. Age 29, available imme- 
diately. 

Box 455, The Financial Post, Toronte 











COMMUNICATIONS ENGINEERS 


Wanted for general and technical] sales and applications work 
in the Canadian communications field. Should have experi- 
ence in carrier telephone applications either with a manufac- 
turer or large carrier operator and preferably be a graduate 
engineer. Salary commensurate with experience and ability. 
Benefits include group insurance and medical plan, Applica- 
tions should include résumé of experience, education, age, 
marital status, salary expected, and be directed te 


DEPARTMENT D 
LENKURT ELECTRIC CO. OF CANADA, LTD. 
6960 Lougheed Highway 
North Burnaby Post Office, Vancouver, B.€. 





























REAL 








Manufacturing or Warehouse Building 


At New Glasgow, N.S., four storey brick building, floor area about 
53,000 square feet, mill construction, hardwood floors, 36 windows 
to each floor, complete heating system, large freight elevator, water 
and sewers, rail siding available, lot 369 feet by 278 feet. Asking 
Price $75,000.00, apply to— 


Standard Clay Products Limited 


Montreal, Que. St. Johns, Que. New Glasgow, N.S. 





ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


Bungalows: 
Conada 
Halifax 
Moncton 
Montreal 
Etobicoke 
Hamilton 
North York 
Ottawa 
Scarborough 
Winnipeg 








INDUSTRIAL BUILDING 


FOR SALE OR LEASE 
One Storey—S87,500 Square Feet 


(Offices on Second Floor) 


Brick and steel construction. Partly sprinklered. 
Excellent light. Truck level shipping. Two sidings. 


Ask for K. J. Sheraton 


WOOD, FLEMING & CO., LTD. 


Real Estate Brokers 


Royal Bank Building EM. 4-6161 





Calgary .. 
Edmonton 

New Westminster 
N. Vancouver 
Vancouver 
Victoria 


Split Level: 
Canada 
Halifax 
Montreal 
Etobicoke 
Hamilton 
North York 





Ottawa 








Dip’ ataten ate 


pec 
) nee 


Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


® Early occupation... 
5,000 to 50,000 sa. ft. 

@ Every conceivable 
convenience, including 
process steam. 


FACTORIES 
FOR RENT 


® Wide, park-like grounds 
++. room for expansion. 


Flexible leasing arrangements 


provide for future change 


of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 


WANTED 


Lumber Mill 
Corrugated Paper Plant 


Conveyor Machinery Plant 


For details call 


E. Glaser, HU. 1-3391 


HBY & SONS 


<8 .0 


46 EGLINTON AVENUE EAST, 
TORONTO 12, ONTARIO 


Scarborough 
Calgary 
New Westminster 
N. Vancouver 
Vancouver 


Builders Gauge Market 


For New Homes Splurge 


WINDSOR (Staff) — How to 
keep the cost of new houses down 
and the market buoyant? 

It’s the biggest question facing 
the construction industry today. 
On the answer will depend 
whether 1956 will be the biggest 
home-building year in Canada’s 
history — exceeding last year’s 
23% jump to a total of about 
127,600 homes completed. 

{| This the time of decision. 
|The homebuilders are putting the 
‘final touches to their plans for 
‘the spring building splurge. The 
‘road is wide open for them. At 
‘the last count, there were only 
'four or five days’ supply of new 
i/houses across Canada still await- 
| ing purchasers, 
| Some 600 homebuilders from 
‘across the country spent three 
'days here last week looking for 
the answer. It was the annual 
convention of the National House 
Juilders Association and the 
delegates wanted to take the 
answer back to thelr companies 
and local branches. 

Will 1956 be a 130,000-homes 
year? So far as one could judge— 
predictions were on the cautious 
side—the total will possibly reach 
ithe 125,000 level. 
| Credit will not 


is 


be a restraint. 


' i 
|The builders were assured of that 


by CHMC President Stewart 
Bates, But he did warn them that 
competition was building up; 
ithat between now and 1965. the 
| inefficient would be weeded out. 
|He saw the real advances in 
| quantity house-building coming 
Latter 1965—until then it might be 
[hard to maintain 1955 levels. 
| Fewer family formations, servic- 
'ed land shortage were among the 
| factors. 

| So far this year, Canada’s home- 


| builders have eased off a little 
time 
\in nearly a year, starts in Decem- | 
incregse 
for 
ithe fourth quarter of 1955, they 
| year 


'with starts. For the first 
'ber failed to show an 
|}over the year-ago rate. But 


| were still 22% above a 

| earlier. 

| In January and February, 

|applications under NHA 
about 50% of nome- 
in Canada and as much 

in some important areas— 


| 
ioan 


| repre- 
| senting 


l 





FOR SALE OR 


Layout Designed By Leading Engineers 
Adequate Water and Power Facilities 
Cafeteria @ Large Paved Parking Area @ 
Spacious Offices 


Reasonable Terms 





ULTRA MODERN PLANT 
IN THE HEART OF CANADA’S NEW SEAWAY AREA 


60,000 SQUARE FEET OF THE FINEST 
MANUFACTURING FACILITIES IN AMERICA 


20 Acres Situated in Eastern Ontario 
Ultra Modern Fireproof One-Storey Plant 

Buildings Of Reinforced Concrete with Buff Brick 

Exterior And Double Glazed Aluminium Sash 
@ Air Conditioned 

@ Locker Rooms 
Ideal Shipping 
e@ All Interiors Free Of Columns 


Will Consider Offers To Lease All Or A Portion Of This Plant 


WRITE BOX 441, THE FINANCIAL POST, TORONTO 


RENT 





1955 


Land Const. Total © 


10,612 
9,852 
11,828 
10,860 
11,480 
10,934 
11,261 
12,439 
10,733 
11,243 
11,439 
8,273 
10,533 
8,839 
10,291 
10,800 


1955 
Const. 


$ 


12,473 
18,067 
13,211 
11,902 
11,295 
10,590 
14,425 

9,494 
12,153 
11,325 
12,583 
11,990 


12,743 
11,442 
13,360 
13,980 
15,203 
13,671 
15,65) 
15,048 
14,480 
12,783 
13,492 
9,692 
12,654 
10,572 
13,002 
12,262 


Total 


15,247 
20,037 
16,140 
15,521 
13,669 
15,000 
17,553 
13,176 
14,483 
13,504 
15,143 
15,233 





“ 
~~ PO Ree tne o ee re *aMatate Selatetatetetetetelel slots eee ee Ne 
RR Raa NN aes 


1954 
Const. 


$ 


10,467 
10,122 
13,817 
11,067 
10,984 
10,329 
11,247 
11,341 
10,750 
10,173 
10,135 
9,458 
10,343 
11,304 
9,632 
10,901 


1954 
Const. 


Land 


1,805 
1,075 
1,417 
1,603 
2,893 
1,611 
3,436 
1,357 
2,787 
1,267 
1,351 
1,346 
1,368 
1,798 
1,291 
1,037 


12,716 


15,354 
13,170 
14,090 
11,807 
11,815 
11,146 


Land Total 


2,008 11,207 13,665 
13,953 
12.974 
15,300 


11,462 
10,000 
12,700 


1,972 
2,500 
1,780 
10,208 
10,784 
17,030 
10,833 
11,800 
19,550 


1,369 
3,128 
3,250 
1,527 
1,850 
3,400 


11,900 
14,488 
20,836 
12,721 
14,016 
23,306 








were off. Reason—the desire to | 
review the financial and market | 


| positions. 


This is, roughly, what the think- | 
ing was. Were houses selling fast | 
enough to justify a 1955 rate or'| 
better of building? With land 
and construction costs also press- | 
ing up, would higher mortgage | 
interest rates tip the _ scales 
against the home-sales market? | 

Last week’s %% imcrease in| 
NHA insured loans — raising the | 
rate to 542% was not unexpected. 
There’s also plenty of borrowing 
money available for conventional, 
6% mortgages. 

The answer seemed to be that | 
any market peril there is lay in| 
rising land and construction costs. | 
If these could be kept at bay,) 
then there was little to fear. Al- | 
ready, loan insurance applica- 
tions to Central Mortgage &| 
Housing Corporation are picking) 
up fast. 





CHMC sales figures were cheer- 
ful. They showed that last De- 
cember 11,351 sales for 11,530 
dwelling units were approved as 
compared with 2,563 sales for 
2,989 units in December, 1954, 
and 1,530 sales for 1,545 units in 
December, 1953. 


But there was also a danger 
signal there. Average building 
cost and selling price in Decem- 
ber, 1954 was up 4.2% and 4.5% 
respectively over the year-ago 
figure. Last December, building 
costs and _e selling price had 
jumped another 1.8% and 1.7% 
respectively. 

It seems. that it’s on this pivot 
that 1956 volume will turn, Here’s 
a CHMC cross-country picture of 
average home sale prices at the 
end of 1954 and 1955: 


1955 1954 
$ 
12,281 | 
10,333 | 
11,302 | 
12,479 | 
10,274 | 
14,221 | 
11,661 
11,145 
14,518 
13,354 
10,906 
13,348 
10,909 
13,037 
10,679 | 
11,392 
11,631 
11,429 
12,005 
13,383 
11,889 
11,845 


Halifax 

Quebec 

Montreal 

Ajax 

Etobicoke 

Hamilton 

London 

North York 

Ottawa .. 

St. Catharines. .... 
Scarborough 
Windsor 

Regina 

Saskatoon 
Winnipeg 

Calgary 

Edmonton 08 
New Westminster , 
N. Vancouver 
Vancouver 

Victoria 


These are estimated average 
land, construction and total costs 
at the end of 1954 and 1955 of 
Canada’s two most popular types 
of new home—bungalows and 
split-levels. 


|Real Estate Pulls 


Foreign Funds 


Foreign capital continues to 
flow into Canada for real estate 
investment. Most of it is coming 
from the VU. S. but there is a 
substantial portion from the U. K. 
and other European sources. The 
bulk of it is going into projects 
and properties in the Metropolitan 
Toronto area. 

Shorthill & Hodgkins Ltd., 
Toronto have made four sales 


to New York investors. 

At present the firm is working 
with American, English and 
European interests on several 
large projects. 

British and Canadian financial 
interests are sponsoring United 
Lands Corp. which has acquired 
about 900 acres on the south side 
of the Queen Elizabeth Highway 
near Clarkson, Ont. 


ee 








PRESTIGE 
OFFICE 
LOCATION 


30,000 Square Feet 


ULTRA-MODERN 
OFFICE SPACE, 
IDEAL FOR 
HEAD OFFICE 


Available Immediately 
CALL J. P. COX 


A. E. LePAGE 


Limited industrial Realtors 
2239 Yonge St. HU. 1-6411 





11,578 | 
15,604 | 
13,215) 
14,390 | 
12,407 | 


12,076 
13,474 | 
11,316) 
12,280 | 
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commercial, industrial buildings and sites 


leasebacks @ rentals 


@ businesses 


® offices 


© management 
investment properties @ development 


exclusive homes e¢ luxury apartments 





FACTORY BUILDING 
FOR SALE 


Over 5.000 sq. feet: fleor area. 
structiv:, brick huildings 125 
include } Suits le 
manufa turer. L 
$25. 000 


Board of 


INDUSTRIAL SITES (1956) LIMITED 


6550 Upper Lachine Road — MONTREAL 28 
a> Telephone EL. 7306 
bie. Nearest uffe 


tor 
or available. 
Vonks for full details to 
frade Oxford, Neva Scotia. 





PLANNING 











ENGINEERING 


‘ po YOU NEED CONSTRUCTION 


WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


| OFFICES OR PLANTS TO YOUR SPECIFICATIONS 
E EXCELLENT WEST END INDUSTRIAL LAND 
Directors: 








Lease Them Back 





ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Rec! Estate Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 


C. A. Rolland, J. G. Fitzpatrick, K. A. Wilson, A. L. Phillips 
VANCOUVER, B.C. — In financial section 
Modern office building of distinctive design. Suitable professional 
or general administrative purposes. Hot-water heated. 67’ street 
frontage. Contains approx. 13,000 sq. ft. of which 4,000 sq. ft. imme- 
diately available. For sale. PRICE $150,000, or will consider lease. 

APPLY— 


MONTREAL TRUST COMPANY, 466 Howe Street, Vancouver 1, 8.C. 


























MONTREAL 
INDUSTRIAL SITES ON 


(Montreal-Toronto Highway ) 


400,000 
Land with 
Cote de 


of Industrial 
563 feet frontage on 
Liesse Average depth 
700 feet. Rear boundary Canadian 
National Railway spur line 
Price $1.10 per square foot. 


square feet 


1,600,000 square feet with approxi- 
mately 740 feet frontage on Cote 
de Liesse. Average depth 2490 feet. 
Rear boundary C.P.R. main line. 
Siding obtainable. 


Price 80 cents per square foot. 
Also near Cote de Liesse on side 
street. \Site 300’ x 500’ with C.P.R. 
spur line in rear. 

Price 50c per sq, ft. 


MORGAN REALTIES LIMITED 


1463 Union Avenve, Harbour 0251 
Please contact 
E. Henrik Reusch. 





-——— 








BARNHILL’S TRANSFER 


IN HALIFAX 


ords, etc. 


day, seven days a week. 


Moncton, N.B., 


contracts promptly submitted. 


Phone 9441 





ATTENTION TRAFFIC MANAGERS 


AVAILABLE 
(NOVA SCOTIA) 
| (NEW BRUNSWICK) AREAS 


16,000 square feet of dry storage space at Halifax on one floor 
with five doors on C.N. rail siding, equipped and staffed to 
give any account complete merchandise warehouse services 
such as preparing and dispatching orders, keeping stock reo- 


This building is all concrete and brick construction, completely 
sprinklered and has hourly watchman service 24 hours per 


We also operate a highway freight service, serving most of 
Nova Scotia daily, including Cape Breton Island as well as 
interlining connections at Moncton for most 
other points in New Brunswick. 

Storage space also available in Moncton on rail siding. 
Enquiries invited, quotations for short or long term storage 


PHONE OR WRITE 
GEORGE S. COATES, MANAGER 

BARNHILL’S TRANSFER LIMITED 

TRURO, N.S. 


Members of Canadian Warehousemen’s Association 
and Maritime Motor Transport Association 


HAS STORAGE SPACE 


AND MONCTON 


P.O. Box 101 











‘amounting to over $6.8 millions | 


| 
| 


i 
i 
i 





Commercial Leaseholds Limited offer a complete service on all de 
tails from original property survey to completed structure, including 
financing assistance, Complete project under one control by special+ 
ists in industrial design, engineering and construction, Quality 
construction, low costs, rapid completion, guaranteed, 


ey Complete information, without obligation, 


; WRITE TODAY, 
specialists 


_ COMMERCIAL LEASEHOLDS LIMITED 


buildings by 


HEAD OFFICE 
HAMILTON, CANADA 








INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 


for lease, sale 
or on contract 





Financing arranged if required. 
Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS, 


195 FAIRBANK AVE., TORONTO RU. 1-5661 














Your Business 


deserves a modern 
home too! 


A long and growing list of distinguished 
companies served by CAMSTON LIMITED # 
a measure of our capabilities. 


We offer the skill and know-how of highly 
qualified architects, structural and mechanical 
engineers—a comprehensive service that 

will take your desire or need for modernization 
and develop it through every stage, includ- 

ing financing, to the completed building. 


Here are a few of CAMSTON’s completed 


projecis:- 


SIMPSONS-SEARS LTD., Hamilton, Peterborough, Sarnia, 
Ft. William, Saint John, N.B. 

SNELGROVE MOTORS LTD., HAMILTON 

PARKER PEN COMPANY LTD., DON MILLS 

CANADIAN STACKPOLE LTD., ETOBICOKE 

DOW-CORNING SILICONES LTD., NORTH YORK 

TIPPET-RICHARDSON LTD., NORTH YORK 

ARO EQUIPMENT CO., ETOBICOKE 


ENQUIRIES INVITED: Phone, write or wire 
for brochure giving complete details. 











CRAMSTON 


LIMITED 


GENERAL CONTRACTORS 
2916 Bloor St. W., Toronto 18, Ontario. BElmont 3-2151 


LEASEHOLDS ENGINEERS 








REAL 


directory 





Quebee 


ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 


CANADIAN 


COMPANIES 


FOR SALE 
AND 








in Seven Islands, P.Q., 


Phone: 3144 





it’s... 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 


MERGER 


FURNITURE 
COMPANY 








British Columbia 


furniture manufacturing 





BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


VANCOUVER, B.C. 


930 WEST PENDER ST. 


Member Vancouver Rea! Estate Board — Canadian Assn. of Real Estate Boards 


ties. File No, 2002. 


METAL STAMPINGS 
COMPANY 








Manitoba 


ing company, 
tiring, 
ties, well known name firm. 








A COMPLETE 
REAL ESTATE SERVICE 





product diversification. 
2005. 





MANUFACTURING 


Ottawa Kingston area wooden 
com- 
pany, 50,000 square feet, 40 em- 
ployees. Owner-manager retiring. 
SALE PRICE $235,000, Business 
suited for merger with furniture 
firm that wants production facili- 


Ontario metal caster manufactur- 
owner-manager re- 
AA-1 production facili- 


GER PRICE $125,000. Business 
suited for merger with metal 
stamping company that wants 
File No. 


Tie ON RD, SRB SE SI Re 


Ouawa, Towns. Builders Battle 
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commercial, industrial buildings and sites 


leasebacks 


investment properties 


exclusive homes 


Problem: Who Pays For Land Development Costs ? 


Who should pay for land devel- 
opment costs in Canada’s fast- 
growing communities? 

A three-cornered national 
battle for the answer is flaring 
up between government housing 
at s, Municipal councils 
a. private developers. 

ror the first time the dispute 
came into the open as a national 
issue at the convention of the 
National House Builders Associa- 
tion, There: were complaints by 
developers of municipal blackmail 
and coercion in the Metropolitan 
Toronto area. A spokesman for 
the Land Development Co. of 
Manitoba referred to extra cost 
burden because of extremely high 
specifications for services and 
over-rigorous inspections, A Cal- 
gary developer complained of lo- 
cal inter-departmental opposition 
and lack of planned development, 


The Project Builders and Land | 


Developers Institute of NHBA has 
already started investigations in- 
to the shortage of serviced land 


‘and the high cost of installation 


of new services. The convention 
last week passed a resolution ask- 
i _ the institute to extend its in- 
vestigations “to encompass all 
provinces where this is of con- 
cern with a view to getting pro- 
vincial assistance in the financing 
of services for the development | 


But this method means that;as the growth pressure spreads. 


the home-buyer pays his share | 
in taxes and it is spread over a. 
/number of years. When the devel- 
oper pays, 
buyer in a lump sum. 

The tremendous growth 
Metropolitan Toronto has high- | 
lighted the problem. It is seen as | 
a beacon-light warning of what 


| 


‘was re-written last year 


will happen in other urban areas 


The activities of private spec- 


@ rentals 


lulators has boosted land prices | 


but the municipalities are fre- 


it’s passed on to the quently in a position to state their 


own terms. Sometimes these 


‘Planning Act of Ontario which 
but is 


still criticized for its looseness. | 





Canada Iron Offers $5 Mill 


MONTREAL (Staff)—An offer-!$5 millions at Dec. 


'ing of $5 million 444% cumulative 
redeemable convertible preferred 


shares of $100 par of Canada Iron | 


Foundries Ltd. is expected to be 
made early next week at par. 

The issue will be offered by a 
syndicate headed by McLeod 
Young Weir & Co. and, Wood, 
Gundy & Co, 

Shares are convertible into 
common stock at the rate of 
$37.50 for the first three years, 
$40 for the next two years, and 
$4212 for the following two years. 





At that time the conversion fea- | 
ture will expire, and a sinking | 


fund will be 
will be provided for through an 





| ings 


| appropriation of 5% of net earn- 
annually 


established which | 


The small 
‘balance, if any, 


eral corporate purposes, 


Bank Staff C hanges 


Nova Scotia: 

J. R. THOMSON, 
Garry, Man. 

W. G. BRAUTIGAM, 
Lloydminster, Alta. 

A. B. SELWOOD. to be accou 
forth & Pape. Toronto 

J. & oy Nw be assis 
Dartmouth, 


E. STEW coke to be 
tant, Port Arthur, Ont. 


J. BLACK, manager, Leaside, 
to be manager, St: atford, Ont 

F, L. YOUNG, to be manager, Wilson & 
Jane, Toronto. 

J. F. CLYSDALE, assi sta int 
Edmonton. to be accountan 

D. . HAZ LE, assis sta 
Ciudad Trujillo, D. R., 
that office. 


to be n lager, Fort 


to be accountant, 


ntant, Dan- 


Ontario, 


accountant, 
at that office. 
accountant 
to ~~ accountant at 
W. KROEKER. 


to be accountant, Sault 


iN | terms exceed the provisions of the | 


| 
| 
| 


ein rt for gen- | 


| 
ant accountant, 


assistant accoun- | 


@ businesses 


© offices 


® management 
e development 
e luxury apartments 





FOR SALE 


New building leased for ten years on net-net lease. 
Returns $8,000.00 yearly after principal and inter- 
est. Call or write J. Tully, Jr., HU 1-3391 or evgs. 
HU 8-3303. 


Commercial and Industrial Dept. 
J. A. WILLOUGHBY AND SONS LIMITED 


Realtors 
46 Eglinton Avenue East, Teronte 











EKDMONTON 


Canada’s Fastest growing City is daily attracting 
Canadian and American Industrialists and Manufac- 


turers with its abundance of Cheap Natural Gas and 
raw materials. 


CORONET INDUSTRIAL 
SUBDIVISION es 


Offers Primary and Secondary Industries, Fabrica- 
tors and Distributors a first class site in Alberta’s 
best planned 

INDUSTRIAL DEVELOPMENT 


Served by Rail and within the interswitching limits. 
Accessible to main truck routes and highways. 


ERTON 


& Co. LTD. 


LIGHTING FIXTURE 
COMPANY 


after referred 
of land in their municipalities.” ' P 


Whatever the answer, the man 
at the foot of the totem- pole is | 
|Hamilton area well known metal | the new home buyer. It’s a ques- |shares will be used to reduce bank 


|fabricating company doing vol-| | indebtedness amounting to about 
ume of $800,000. Owner-manager | <cgcbn the pressure should | | 


75,000. | | 
retiring, SALE PRICE $175,008. | If the land developer has to | 


Ideally suited for merger with 
small, sales minded company that | pay for more than internal serv- | 
ices, the extra cost goes on to | 


wants production facilities, File 
No. 2007 the selling price of the new house 
—it can be as much as $200 per 


ELECTRIC A jepueeh, « higher. tenine tea 
SWITCHGEAR COMPANY : 


for the N.H.A, home-buyer. 

Ontario old established electrical It also means—this is What has 
company manufacturing assem- brought the situation to explo- 
bling and distributing brand name | sion point because of the sharpen- 
line of pole line hardware and | ‘ing edge on the market—he is 
switchgear equipment. MERGER | ‘less ready to buy. 
' PRICE $650,000, Ideally suited | : 
The informed opinion of men for consolidation with : similar Th annie thoriti 

. : —_— BUILDINGS ERECTED FOR ALL PUR- company so that selling an e autnorives 
experienced in veneed analysis iS! posts 10 YOUR SPECIFICATIONS ct gp Pa could be eek | |come into the picture through | 
given regularly in this investment ON A LEASE-BACK BASIS File No. 2011. ‘Central Mortgage & Housing | 

Corp. When the developer picks 


| 
feature. For profit add their view- | | 
: | up the check for services, it. 


i 
point to yours. You get them in , METAL FABRICATING means in effect, that the extra 


222 PORTAGE AVENUE 


WINNIPEG 1 


Ste. Marie, Ont. 

C N. JACKSON. to be assi 
tant, Charlottetown 

J.T. PURDY. to be assistant 
Ottawa. 

J. F. WRIGHT. to be an ass 
countant, Edmonton. 


OFFICE SPACE FOR RENT 


LINDSAY BUILDING — WINNIPEG 


First Class office building in the center of the business district. 


ENTIRE FLOOR = 3900 « 


AVAILABLE AUG. Ist OR SOONER 
Will Sub-Divide Into Smaller Units 
For Desirable Tenants — Long Term Lease Invited 


apply: LINDALE AGENCIES LTD. 
301 tINDSAY BLDG., WINNIPEG 


OFFICE SPACE FOR RENT 


| dividends. 
Proceeds of the 50,000 preferred 


EN 


Lots from 100 ft. by 200 ft. to Acreage any size. 


All city utilities and services available NOW. 


ACT NOW while the site best suited to your require- 
ments is available to you. 


tant accoun- 











accountant, 











istant ac- 











Write, Wire or Phone the Agent 


WEBER BROS. AGENCIES LID. 


Edmonton, Alta. 


P.O. Box 37 Phone 47341 


WE WAVE “THE INDUSTRIAL SITES” OF 
GREATER WINNIPEG & WESTERN CANADA 


L. A. MACDONALD LTD. service offers you 
the skill and knowledge of qualified architects 
and engineers. From the blueprint stage to 
the completed building — here’s a service that 
means progress and profit for YOU! 


POLO PARK SHOPPING CENTRE 
“A major development” 
WINNIPEG 


REAL ESTATE «© FINANCE 














— | 
MARKET COMMENT | 











COMMERCIAL AND 
INDUSTRIAL REALTORS 


SERVING WESTERN CANADA 


























Yearly by mail in Canada $6; 
elsewhere $7 yearly. 


THE FINANCIAL POST COMPANY cost becomes part of the Govern- | 
FOUR SIXTY MAIN STREET 


|Ontario metal fabrication com-|™ent-insured mortgage. C.H.M.C, | 

ae cen pany with large foundry and ma-_| is then insuring a mortgage which | 
' chine shop. 300 employees.|in part covers the cost of laying | 
Owner-manager retiring. Manu-| down municipal services, Neither | 
facturing facilities AAA-1. Near|does C.H.M.C. like the way in| 
perfect situation for foreign firm | which land development costs 


to acquire complete production | 
facilities MERGER PRICE $1,- | then hike the house price and | 
narrow the market field. | 


, 500,000. File No, 2017, 
REAL ESTATE | | Townships View 
The municipalities are caught | 


SALES, RENTALS R. F. HEAL SCHOOL FURNITURE two ways, They haven’t enough 


VALUATIONS, MORTGAGES i COMPANY income or capital to meet the cost | 


T 0! | 

we - a | 7 ; _|of servicing large blocks of land. | 

112 YONGE ST. — EMpire 3-3456 | Paris-Hamilton area, 120 employ-|m.. ajternative is to issue deben- | 

“Experience Unsurpassed"’ TORONTO — CANADA ‘ees, 6$,000 square feet of plant S enen- | 

|manufacturing school and office | tures but the market for these is | 

wooden desks. MERGER PRICE|Slower than it was and it is no/| 

$280,000. Would be suitable for| longer an easy way | out. | 

merger with small, sales minded 

firm that wanted production fa- | 

cilities and additional brand name 
lines. File No, 2019. 


METALWARES 
COMPANY 


‘Hamilton area old established 
a brand line company pro- 

ucing consumer goods. 400 em- 
tom 150,000 square feet of | 
plant, sales volume exceeding $3) 
eo ang SALE PRICE $1,050,000. 
Would be suited for merger with 
foreign firm who wished well 
known name and production fa- 
‘cilities. File No. 2040. 


PLASTIC MOULDING 
COMPANY 


| Ontario plastic moulding com- 
| pany, 80 employees, 40,000 square 
' feet of plant. Name company 
| leader in its field, highly respect- 
}ed and ably managed. MERGER 
|PRICE $800, 000, Would be ideal 
acquisition for large multi-com- 
|pany organization who wished to 
‘enter plastic injection moulding 
field. File No. 2042, 


MACHINERY BUILDING 
COMPANY 


Toronto large machine _— shop, 
manufacturing custom bullt ma- 
chinery for industrial use. Name 
is well known for quality work. 
'SALE PRICE $275,000. A merger | 
' with a similar type company hav- 
| ing a substantial amount of work- | 
| ing capital could be advantageous. | 
| File No. 2044. 


_ ELECTRICAL PRODUCTS | 
COMPANY 


| | 
| Near Ottawa, large size 80,000) 
square feet, 125 employee manu- | 
facturing company, producing | 
consumer brand name line, metal 
products. MERGER PRICE $750,- | 
, 000. A merger with a small, sales | 
(minded similar company that. 
wanted larger manufacturing fa- | 
cilities and additional selling lines 
| would be desirable. File No. 2047. 














Listed below are a few of L. A. MACDONALD LTD. com- 
pleted projects: 

Northern Electric Co. Ltd. 

Eastman Photographic Lid. 

Nash Motors of Canada Ltd. 

Sidney Roofing & Paper Co. Ltd. 

National Carbon (Union Carbide) 

R.C.A. Victor Limited 


Ontario. 











We build to your plans and specifications on 
lease-back arrangement. 








@ Commercial & Industrial 
@ Land Development 

@ Residential 

@ Suburban & Farms 


HU. 1-3391 
46 EGLINTON AVE. E., 





Serving expanding business from the Head of 
the Lakes to the Pacific Coast. 


L. A. MaeDonald Ltd. 


115 Phoenix Building Winnipeg 2, Manitoba 
Ph. 930657 


Vember of Canadian Association Real Estate Boards 


REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 


$5,000,000 
CASH 
AVAILABLE 


FOR THE PURCHASE OF 


@ OFFICE 
e INDUSTRIAL 


e COMMERCIAL 
BUILDINGS 


A 
eee * 





NEW HEAD OFFICE BUILDING 
INVESTORS SYNDICATE OF CANADA, LIMITED 
BROADWAY & SMITH ST., WINNIPEG 





TORONTO 





Long or short-term leases available on 
all or part of 25,000 square feet. Fully 
air-conditioned with automatic con- 
trolled elevators. Possession approxi- 
mately August 1, 1957. 


t 
ESTATE 


” 
REAL 


“BOSLEY 


MENARY & SON 


Real Estate Mortgages 


431 RONCESVALLES AVE. 
Phones: Lloydbrook 1112-3 


FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 


——— 


27 Wellesley E. 











CENTRAL ONTARIO 


INDUSTRIAL 


PLANT 


50,000 SQ. FT. 


WITH POSSIBLE 
LEASE TO SUITABLE 
TENANT. 


WaAlnut 4-2533 


Toronto. 





Consult your broker or write: 
OFFICE MANAGER 


INVESTORS SYNDICATE OF CANADA, LIMITED 
WINNIPEG 2, MANITOBA 





West 
Toronto 
realtors 
for over 
35 years 


Enauiries invited 


~ — 


Interested in the 
Outright purchase 
of Corporate and 
Private Companies 
of merit 


e Insurance 


e TORONTO, CANADA 


FOR SALE 


First Class Condition e@ Steam Heated 

2 Elevators e Fully Sprinklered 

Located in Harriston @ Ample Labor Supply 

| 3 Acres @ Building 80’ x 150’ e@ Riwys. Adjoining 


T. EATON Co. e Available immediately 


ASKING PRICE $38,500.00 
NOVA SCOTIA 














Property Mana gement 


@ Relief from tiresome obligations 
@ Savings through concentrated 
buying 
35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronto 
EM. 8-2615 











@ Put your time to more valuable 
use 

@ Benefit from expert knowledge 
of maintenance. 


Bacque, Hay & Co. 


Will accept minority 
holdings in compan- 
ies of promise FOR FULL PARTICULARS 

F. G. FLOYD — HARRISTON INDUSTRIAL COMMISSION 


CORONATION HOTEL — PHONE 10 — HARRISTON, ONT. 


a - - 


SIMPSON'S 
& 
SIMPSONS SEARS 

















We have available for 
sale large apartment 
blocks — and other in- 
vestments of interest 
across Canada 




















RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 


@ INDUSTRIAL SITES @ OFFICE SPACE 
@ INDUSTRIAL LEASEHOLDING @ 'NVESTMENT PROPERTIES 


69 EGLINTON AVE. E. TORONTO MO. 1041 











— — atte 


oe 





All replies held in strict- 
est confidence. For full 
information please 
write, wire or telephone 


JOHN PENTURN 
AND SON LID. 


Investment and Corporate 





G. R. DUNCAN & CO. iimited 


Realtors 


e Insurers 


SUBDIVIDED INDUSTRIAL SITES 


Fully serviced, near Banks, New Residential Area, 
adjacent Simpsons-Sears and new T. Eaton Co. 


You name the price and terms. 


Bids are invited up to Apri 30th. 
Previously offered at $115,000.00 
You are offered am extraordinary opportunity t acquire 
78,500 sq.  . of fully sprinklered, brick and steel construc- 
ted manufacturing space on a 2'/2-acre site, serviced with 
C.N.R. siding and two 165 h.p. boilers. Enjoys low texes 
and good skilled lobowr supply at reasonable rates. 


Whale aorw reasonable offer will not be refused, the owner must - 
serve the right fo reject orw or off bic 


SHORTILL & HODGKINS LTD. 


Realtors — 347 Bay &., Toronto 
EMpire 3-2023 or MAfair 1111 after 5 p.m. 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WILLIAM 











| 
| FOR INFORMATION 
| WRITE: 


DRAPER REAL ESTATE 
CO., LTD., 


1435 LAKESHORE ROAD 
‘TORONTO 14, ONT., CANADA. 


| BUSINESS MERGER BROKERS | 


We will sell you the land — and construct your 
building on the site. 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 | 


Brokers 
Property managers 
Real Estate 


TORONTO, CANADA 
REdfern 0383 
848 Eglinton Ave. W. 


Enquire about our complete service — Sites, Financ- 
ing, Engineering, Layout, Contracting. 


Member, Society Industrial Realtors 


MUMFORD DEVELOPMENT LTD. 
P.O. BOX 1112 — HALIFAX, CANADA 


INDUSTRIAL REALTORS 
Established 1926 
































Uf Mrarcn Ls 
JUL" Ly WY, 














BIGGER JOB FOR JACKPINE thanks to Dow ammonia 


Ammonia base pulping process opens up virtually 


untapped reserves of Canadian wood. 


Wood must be reduced to a pulp state before paper 
can be manufactured. The ammonia base process has 
long been known as the most efficient method of pro- 
ducing this pulp. Until recently, insufficient supply 
and high price of ammonia have discouraged its use. 
Now, new ammonia production facilities, such as the 
large new Dow plant at Sarnia, have reversed the 
situation. Ammonia supply is assured ... prices are 
very competitive. 


The industry is taking a second look at the ammonia 
base process. It likes what it sees. Jackpine, poplas, 


beech and maple—virtually untapped wood reserves— 


can now be pulped in large amounts. That’s important 
news in a day of dwindling supply of prime wood. 
But it isn’t all! Pulp yields are greater. Strength im- 
proved. Labour saved. Less steam used. On and 
on—a long list of economies and advantages. 


Many will convert to the ammonia base process. Con- 
version itself is attractive with costs and modifications 
very reasonable. Dow will play a part in this con- 
version, not only as a preferred source for ammonia, 
but through active technical assistance to interested 
members of the pulp and paper industry. Dow CHmmica& 
or CanabA, Limirep, 600 University Avenue, Toronto 2. 








OTHER DOW CHEMICALS PREFERRED BY THE PULP & PAPER INDUSTRY 


Chlorine 


Dow is Canada’s only producer of distilled chlorine. Because it is distilled, Dow chlorine is unmatched for 


purity. This means no clogging up of fine gauge supply lines with Dow chlorine. For purity, fast delivery and 
technical assistance, look to Dow, 


Caustie Soda 


The unique, quality-controlled Dow mercury cell method assures extra high quality. Dow caustic is shipped in 


the most modern. insulated tank cars available, assuring uniformity and purity from Dow to your plant. For the 
answer to any caustic § la problem, look LO Dow. 


Hvdrochloric Acid 
Dow produces and ships high strength hydrochloric acid. This means substantial savings on freight for Dow 
customers. Extra customer benefits, ( ouple d with tast de livery, make Dow a desirable source of hydro hlorie acid, 





DOW CHEMICAL OF CANADA, LIMITED © TORONTO © MONTREAL © WINNIPEG © SARNIA 
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What the Stock Market Buyers Are Doing Now 


There hasn’t been as much excitement about 
copper stocks since the 1927 Rouyn boom. 


M Oil stocks, the forgotten issues of recent 
months, are coming sharply to life. 





The Winners and Losers in the Market 


M Despite a shift of interest away from the 
uraniums, many investors are predicting a later 
upsurge in the “‘atomic stocks.” 





COPPERS.........Near Their Tops ©) | Gs b)-) 0] 3 


Industrial issues have continued their steady 
climb upward, reflecting business optimism. 


Recent Upswing 


Market action of these four main groups suggests greater In the Averages 


buying selectivity of Canadian investors. The accompanying 


charts show how indices and individual stocks have been 
moving. 


Individual Stocks 


TSE Index of —The 1956 Record— TSE Index of 
Base Metals ‘High Low Recent T Western Oils 

$ $ 
Here are the main reasons behind the changes: — 51.50 63.75 | 
64.00 71.50 | 
34.00 45.00 
18.62 27.50 
14.00 14.62 
17.00 22.25 


- In the Averages Individual Stocks 
—The 1956 Record— 
High 
$ 
imperial Oil . 47 
B.A. Oil .... 


McColl- 
Frontenae . 








low Recent 











26% 47 
45% 35 41% 


41% 4814 
27%, W 


Hudson Bay 

Gaspe Copper . 
Campbell Chib. 
Waite Amulet . 
Geco Mines ... 


Normetal 
Copper .... 
Granduc ..... 


The Copper Stocks 


An increased profit potential across the board provides the favorable climate 
for the upsurge in copper issues. 

Recurring labor strikes at copper operations in various parts of the world 
set the stage for sharply higher copper prices. 

Copper has risen to a split price of 46-53 cents a pound as against a level 
of 214% cents when the Korean war broke out. The resulting change in profit 
potential has affected every factor in the copper industry from big producer 
International Nickel Co. to the lowliest prospecting company. 

Substantial profits being realized in the new Chibougamau camp, large profit 
potentials seen for such issues as Gaspe Copper, Geco and Granduc, have caused 
an upsurge of interest in copper exploration right across the country. 

Despite its record price, copper seems to be in as tight supply as ever. 


The Ot Issues 

Four favoring factors stand out in the sharp upswing of Canadian oil 
stocks in recent weeks: 

1. Political uncertainty in the near east oil area serves to emphasize stra- 
tegic position of North American crude. 

2. Much brighter marketings of crude are occurring in 1956 with first mare 
ketings in both California and Michigan. 


3. Significant new discoveries in Pembina, Red Earth and other areas have 
stepped up the pace of the Western oil play. 

4. Rumors of increases pending for both the price of crude and natural gas. 

Improving position of the Canadian oil industry has been recognized by 
pipeline issues and oil marketing firms (with productive interests) as well as 
straight Western oils. 


The 


Recent easier 





45.00 
28.25 
15.25 
22.25 
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Inter Pipe Line 37 

Trans 
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541% 
Pembina .... 32% 
Great Plains . 54 
Calgary & 

Edmonton. 28% 
Pacific Pete... 16 
Home Ojj .. 16 10% 444 
Merrill Pete... 18142 11% 18 
Triad Oil ... 3 5 | 


44\p 
23% 
25% 


51% 
31% 
45‘ 


7.60 
9.15 
* 5.03 
5.10 


6.85 
7.15 
2.38 
3.25 


7.40 
7.20 
4.95 
4.80 
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Maritimes 
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19% 26 
12% 15% 

















4.20 
3.85 


2.19 
2.65 


3.70 
3.25 
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1955 





1956 


URANIUMS.........froubled Sailing 


INDUSTRIALS......Continuing Strong 


Individual Stocks 


|. Easson Index of = —The 1956 Record— DBS Index of —The 1956 Record— 
Uranium Issues High 


low Recent Industrials “~ ~~ 
a % $ $ $ 
| rea reiuees 5 17.25 | nei Abitibi ..... 404% 34% 
i Algoma Steel 120 93 
00 123 100 
9.25 35% 31% 
7.50 Cons. Smelters 38 34 
2.38 Ford “A” 138% 120 
1.90 loblaw B* ., 254%, 22%, 
MacMill & 
1.40 Bloed. B .. 
2.45 Royal Bank .. 
2.85 Shaw. Water & 
P oa 4 
190 ower 68 7 
4.15 
1.20 


-In the Averages 


-In the Averages Individual Stocks 








Recent 











tone in uranium issues stems from these factors: 
1. Switching into copper issues by the more speculatively minded. 
2. Uncertainty of position of exploration companies after premium price 
contract deadline of March 31, 1956, is reached. 
3. Some dampening down of speculative enthusiasm on senior 
issues as new mill sizes, contract terms have been divulged. 
Actually, there has been/quiet picking up of uranium issues with contracts 
because of substantial estimated earning power. 
It takes time for shares of new issues with good ore bodies to shift from 
speculators to investors. 





19.75 
19.50 
11.00 
9.40 
3.90 
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4.40 
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Industrial Shares 


The Montreal Stock Exchange, Toronto Stock Exchange and Dominion 
Bureau of Statistics indices of industrial stocks have all burst through previous 
peaks in the past few days. The main reasons: 

—Record dividend declarations which put first quarter payments 8% 
of the 1955 first quarter. 

-Favorable 1955 earnings figures now being published. 

—Buoyant current business. 

Best performers in the industrial groups include the building materials and 
machinery and equipment stocks which have been influenced by record capital 
expenditure program under way for 1956; pulp and paper stocks 
heavy demand and higher prices for both pulp and paper. 


Snarling Hounds o if Fate Pursue 


Snow, Beer and Education 


All Give Woe in Manitoba 


By J. K. EDMONDS 


ROYIOCK ..cce 
Rare Earth .... 
Gulch 





Steel Co. ... 72 57%, 70% 
Union Gas .. 51 46% S0'4 


*Prices adjusted to take into account share 
exchange. 
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U ncle Doug 


male only) in which 
there could be no provision for 


Premier Douglas Campbell of Manitoba doesn’t have 
to go to the polls until 1958. Normally, he would go after 
four years in office — in 1957. But the Opposition is aaa 
beginning to smell an election — maybe a snap election nade 
this year. A 

And all parties are wasting no time in getting their 
ammunition ready. Fed by such varied causes as the 
heavy snows which threaten spring floods, the liquor con- 
trol bill, too much wheat, and colored margarine, the 
political pot is boiling. 


Here is a special Financial Post report on the situa- 
tion: 


(in practice, tion in Manitoba, with (accord- 
ing to the census) 225,000 ad- 
herents in a total population of 
776,541. If United Church mem- 
bers were solidly against the 
new law, few MLAs would be 
able to support it. Another sig- 
nificance of the fate of the UC 
stand is its effect on the con- 
troversy that will develop when 
local-option votes get under 
way, probably this spring. 


world” in its 
breweries. 


dealings with 


activity except drinking Then there came the Case of 
the Missing Footnote. On page 
278 there appears a table headed 
“Prices Paid to Brewers for 
Standard Quantities of Beer, 
Provinces of Canada, August, 
1955.” This table shows the 
price per carton of two dozen 
12-oz. bottles, deducting allow- 
ances for containers and pro- 
vincial tax on brewerles, as 
$3.2742 for Manitoba, $2.84 for 
Ontario, and $3.28 for Saskat- 
chewan and Alberta. Price per 
half keg: Man., $15.37, Ont. 
$13.41, Sask., $1425, Alta., 
$14.50. , 


In the printed version, & 
lengthy footnote is appended to 
this table. The footnote begins: 
“Prices not fully comparable, as 
freight and warehousing serv- 


more effective assembly- 
line for coplous consumption 
could hardly have been devised. 
The new law makes it manda- 
tory to provide food and alter- 
native beverages, permits vari- 
ous forms of entertainment, and 
gives the commission strict con- 
trol of surroundings in all out- 
lets. This, the liquor report . 


points out firmly, is not intended 
the Law Amendments to promote the sale of liquor, 


Committee, MLAs heard repre- but to reduce the tendency to 
sentations from interested groups swil] and bootleg. In short, the 
on the 323 clauses of the new Commission produced a_ tem- 
liquor bill based on the 73l-page perance report which favors 
Bracken report. Most of those more and better outlets. 

who appeared resented the 

same peace ‘aa did (ex- This wet-and-ary Pages: 
haustively) before the Commis- made life difficult fot 
sion. on both sides of 


the meeting of 
For example, the Retail Me ™ 


no asset, and provincial liberals 
If the 90-inches of snow that 47e taking some of the blame 
covered Manitoba this winter for Ottawa's unpopular wheat 
melts into a 30-foot flood. Pre- policy, Ottawa’s health plan, 
mier Douglas Campbell may which calls for substantial pro- 
begin to feel like an ancient W!nclal spending, may deal a 
Greek pursued by the snarling death blow to low provincial 
hounds of fate. taxes if the province takes part. 
Certainly “Uncle Doug” 
been having woes. 
Here are some of them: 
The Manitoba Roya] Commis 
sion appointed to protect the 
Government from the political 
hazards of relaxing the prov- 
ince’s stringent and unenforce- 
able liquor law has horribly 
wounded the Government with 
charges (by Chief Commissioner 


The Cabinet is Sad 
And Opposition Glad 
While all these developments 
may sadden the cabinet, they 
have resulted in the liveliest 
political atmosphere Manitoba ~ at 5 Sing ge ee 
has enjoyed for 30 years. Oppo- merit and the prize awarded on In 
sition leader Duff Roblin (Con- the basis of skill, not chance. 
servative) and CCF leader Lloyd Presumably Juba’s 
Stinson are making the most of ware equally scrupulous. On a 
their opportunities. recent TV interview, reporters 
Winnipeg newspapers are urged the Attorney-General] to 
hammering at the education, hold a comfortable cell in readi- 
prison reform and capital de- ness in case the need arose to 
velopment programs. In the accommodate Mr. Juba. (Re- 
legislature, matters are further forming the province’s prison 
enlivened by the extraneous _ system is another hot issue.) 


The booby-trap in the Bracken 
report lurked in Chapter 29 — 
“Some Aspects of Liquor Con- 
trol— the Brewery Trade.” 


The chapter begins with the 
understatement of the year: 
“This chapter has given us much 
concern.” 


has Added to all this is the effect 
of the long hard winter, It has 
undeniably shortened tempers, 
and has raised fears of another 
major flood. 

With lamentable timing, the 
Government announced in mid- 
winter that it would undertake 
a “cost-benefit” survey of the 
flood-prevention schemes _pro- 


judges 


On page 716 of the report, 
Chief Commissioner Bracken 
says: “Manitoba is now paying 
from 20% to 25% more for 


has 
die-hards 
the fence, as 
the Winnipeg 


Bracken) that the Government 
has for years been overpaying 
the breweries by some $1 mil- 
lion a year. 

Education Week, normally an 
opportunity for the exchange of 
platitudes about learning, was 
celebrated this year by a knock- 
down drag-out battle between 
the Manitoba Committee for 
Education Week (representing 
some 30 organizations), the 
president of the School Trustees 
Association, and the Minister of 
Education. 

The “pay-as-you-go” road pro 
gram which has been =the 
Government's chief pride and 
joy was badly jolted when a 
provincial by - election found 
constituency roads in such a 
state that candidates and elec- 
tors had a hard time getting to 
the voting booths. 

Two of the Government's 
boasts — good relations with Ot- 
tawa and low provincial taxes— 
haven’t nearly as much appeal 
as they used to have. At the 
moment, in farming country, 
good relations with Ottawa are 


such a survey. 


posed after the big flood of 1950. 


A special committee will try 
to decide whether it would pay 
to build diversion canals and 
storage basins, or if it would be 
cheaper to rehabilitate flooded 
areas whenever the need arose. 
- If rated on betting odds, there 
should be plenty of time for 
Big floods have 
not been frequent in the past. 

But with 90 inches of snow 
sitting in the back yards, river- 
side residents are a little touchy 
about the delay in deciding what 
to do about floods. 


For most of Winnipeg, of 
course, something has been done 
already: a system of dikes offers 
low areas far more protection 
than they had in 1950. If tem- 
perature and precipitation are 
normal between now and the 
end of April, it’s unlikely that 
flood waters will go above the 
major dikes. 


But unless Premier Camp- 
bell’s political luck improves, it 
looks like a cold, wet spring, 
maybe with floods. 


activities of some of the MLAs. 

Steve Juba, Winnipeg 
ber who was one of the 
agitate for a new 
liquor laws, has 
liquor bandwagon because, he 
Says, its now so crowded that 
he can’t find a seat. 

Instead, he’s using his session- 
al indemnity to provide prizes 
for a colored margarine contest. 
(Colored margarine is banned 
in Manitoba.) He has offered 
a trip to Florida and other in- 
ducements to citizens who will 
say, in 25 words or less, why 
they think Manitoba should 
have colored margarine, A Win- 
nipeg housewife has just been 
pronounced the winner. 

One of the interesting features 
of this proposition is the possi- 
bility that it might be a lottery. 
(Lotteries are also banned in 
Manitoba.) Only four vears ago, 
members of Winnipeg’s Junion 
League were haled into court 
by the Attorney-General as a 
result of conducting a limerick 
contest. Eminent literary per- 
sons had to swear that each en- 
try was examined for literary 


mem- 
first to 
look at the 
got off the 


Another MLA who is spurring 
the citizens into action is Jack 
St. John, also a Winnipeg MLA, 
and an alderman. 

St. John published an adver- 
tisement exhorting readers to 
phone him if they wanted help 
in appealing to the Fowler Com- 
mission for a second TV station 
in Winnipeg. 

Noting that the Commission 
required 30 copies of all briefs, 
St. John offered to help with 
the duplicating. “lll turn the 
handle of my mimeograph ma- 
chine until my arm drops off,” 
he told the legislature. As a 
result of his advertisement St. 
John got several hundred phone 
calls, one “possibly a crank” urg- 
ing the closing down of CBWT 
and the elimination of TV alto- 
gether. 


New Liquor Laws 
Hold the Limelight 

To no one’s. surprise, the 
liquor issue outranks everything 
else in public interest. Last 


week it was advancing om sev- 
eral fronts. 


chants Association, which didn't 
get the Bracken Commission to 
endorse sales of beer in grocery 
stores, is now trying to convince 
the MLAs of the merit of this 
idea. Hotelkeepers are object- 
ing to the clause which provides 
for closing the beer-parlors for 
an hour at supper-time. Neither 
these, nor any other basic change 
in the bill seem likely to make 
much headway, since all these 
points are dealt with specifically 
in the Bracken report. Both the 
report and the new bill have 
strong support in and out of the 
legislature. The substantial local 
bootlegging industry is, how- 
ever, unhappy. 

The Bracken report consists, 
in effect, of a strongly pro- 
temperance analysis of the 
liquor problem, coupled with a 
recognition that regardless of 
what it does to their reflexes, 
people do drink. The last third 
of the report is devoted to pro- 
posals for minimizing the evils 
described in the opening sec- 
tions. For example: the old law 
provides only one type of publie 
outlet: segregated beer-parlors, 


Presbvtery of the United Church 
demonstrated. 

Assembled to hear Rev 
Mutchmor and Rev. J. Linton, 
both from Toronto, and to con- 
sider a resolution opposing the 
new law, United Church minis- 
ters and laymen revealed a good 
deal of support for the Bracken 
approach within their 
ranks. 


The United Church chaplain 
the Fort Rouge Curling Club 
(home of the new dominion 
champion Walsh rink) told the 
meeting that he and his friends 
had bootlegged on the night the 
conquering rink returned — be- 
cause there was no legal way to 
provide for a modest celebra- 
tion at the hour in question. 


a ve 


own 


of 


Another young minister ac- 
cused Dr. Mutchmor of slander- 
ing Manitoba women when he 
described the degradation that 
would follow their admission to 
places where liquor was served, 


All this manoeuvreing within 
the United Church has political 
significance, since the United 
Church is the largest denomina- 


Manitoba beer than Ontario or 
Quebec pay for their locally 
manufactured beer. One is led 
to wonder why, at the edge of 
the largest barley growing area 
in Canada, Winnipeg and St. 
Boniface brewers cannot manu- 
facture and sell beer at a price 
comparable to Ontario prices. 
Our beer costs us over a million 
dollars a year more than if 
eastern prices were in effect 
here.” 


On page 719, he says: “The 
brewers are making unneces- 
sarily high profits, the result of 
charging 20% to 25% more for 
beer than is charged in Ontario 
and Quebec. The amount at 
stake probably exceeds $1 mil- 
lion per year and is increasing 
annually.” On page 726, two 
commissioners (General Riley 
and Dr. L’Heureux) dissociate 
themselves from Bracken’s com- 
ments. 


This was enough to start the 
oratorical bal] rolling. 


Opposition members leaped to 
the attack. CCF leader Stinson 
called the Government “The 
greatest Santa Claus in the 


ices provided by brewers vary 
from province to province. When 
these differences in freight and 
warehousing obligations are tak- 
en into account the net price 
paid to brewers in Manitoba 
appears comparable to _ those 
paid in other Prairie Provinces. 
A precise comparison is not 
possible.” 

This footnote did not appear 
in the original version of the 
report, the one released to the 
Government last fall. Opposi- 
tion members hint darkly that 
the footnote was added as a 
result of Government pressure 
in an attempt to soften the 
beer profits charges. 

Now a committee of the legis- 
lature has been set up to con- 
sider the beer profits question 
separately. Everybody but the 
Government is vastly enjoying 
these goings on. 

Adding to the heat of debate 
is the fact that the new liquor 
bill, like the old bill, makes it 
incumbent on the citizen te 
prove his innocence of some of 
the offenses. Innocence is not 
presupposed until guilt is 
proven. 








Qe ANNOUNCEM EN Se 


MARY-ETTA MACPHERSON 


well-known editor and writer, has joined 
the J. Walter Thompson Company Limited, 
Toronto, as Senior Creative Consultant 
(women), 
Macpherson was born and 
Toronto where her first journalistic 
was with The Globe (before its 
gomation with The Mail & Empire). 
she entered the magazine field, 


educated «a 


amal- 


serving | 


for a number of years as Associate Editor | 


ef Mayfair and Canadian Homes 
Gardens, next as Managing Editor 
Chatelaine, and from 1948 to 
Editor of Canadian Home Journal. 


and 
of 


the Association of Canadian 
Editors. Her close association with or- 
ganized women's groups, as well as 
stant study of Canadian family life 
the individual woman's problems 
potentials, fits her uniquely for this 
sphere of service to advertising 
industry in Canada. 


con- 
and 


new 
and 





it was announced recently. Miss | 


job | 


1956 as | 
She | 
has twice held the post of President for | 
Magazine 


and | 





Announcing 





Alaska Pine & Cellulose Ltd, (Van- 
couver)—E. H, Woodruff, director 
of operations, cellulose division; 
W. A. Bain continues as manager, 
cellulose division, and E. DeLuca 

| aS assistant Manager. 

Batten, 

Inc. advertising agency (New 
York)—Leslie F. Chitty, manager, 
new office to be opened in Toronto, 
in April. Mr. Chitty has been 
assistant to the managing director 
of Cockfield, Brown & Co. 

Belnap & Thompson (Canada) Ltd. 

(Toronto) — James Ambrose, pro- 

| motion director; Alan C. Smith, 

| office manager; Gordon E. Maddi- 
| 








son, chief accountant. 


British American Bank Note Co. 
(Ottawa) — Gordon Farrell, presi- 
dent British Columbia Telephone 
Co. of Vancouver, etc., director. 

| British American Oi] Co, (Toronto) 
—D. S. Lyall, manager economics 
and co-ordination department 
(new position); 
manager and co-ordinator, 
portation dept. 

W. H. Bosley & Co. 
Andrew Cherkas, 


| 


trans- 


(Teronto) — 
manager com- 


Later | mercial and industria] sales de- 


partment. 
Bullochs Ltd. (Winnipeg) — Donald 
McDonald, assistant generat 
manager, investment securities 
dept. Osler, Hammond and Nan- 
ton Lid. etc., director. 

Canada Paper Co. and subsidiaries 
(Montreal) — E. Howard Smith, 
president, Howard Smith Paper 
Mills Ltd. and associated com- 
panies, president, succeeding the 
late Harold Crabtree. 

Canadian Chemical Co, (Montreal) 

_ —K. F. Wakefield, superintendent, | 

| purchasing and stores. 

|Canadian Pad & Paper 
| ronto) John C. Hill, 
manager; 
dent operations. 


Co. 
general | 
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the IVY LEAGUE 


All the superb style features the 


men of today demand—the 
center crease, narrow brim, 


tapered crown. Like all Stetsons, 


it offers most in quality, 


sty le. 


craftsmanship and all those other 


things that represent VALUE. 


STETSON HATS 


Prices $9.95, $11.95, $15 and up. 


Stetson Ivy 
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riendly 


envelope service! 


There’s a reason for Globe’s 
increasing popularity with 
business houses across 
Canada —friendly, depend- 
able, service. 


Globe’s modern plant can 
supply every type of en- 
velope, with famous “‘Bull-dog 
gumming” for added safety. 


Shp BE 


“ 
TORONTO 


wieenr vancouvee 


“EVERY SIZE THE POSTMAN CARRIES!” 


Barton, Durstine & Osborn | 


R. W. Cochrane’! 


(To- | 


J. A. Coulter, vice- a) 


| Radio-Electronics-Television 


| Simoniz Co. 


Coigate-Palmolive Ltd. (Toronte)— 
L. C. Hunt, manager promotion 
and merchandising, to be general 
sales manager; E. M. Ballon, 
senior supervisor, promotion and 
merchandising department, to suc- 
ceed Mr. Hunt. 


Co-operative Fire & Casualty Ce, 
(Regina) — R. H. Milliken, R, L. 
Stutt, J. F. Midmore, directors for 
Saskatchewan, two years; L. C. H. 


wan, one year; D. W. Richmond, 
Manitoba, two years; W. M. Mac- 
Ewen, Maritimes, two years; G. 
Viereck, British Columbia; R. 
Stanley, Alberta. 


Coleman, trust consultant. 

Dominion Flow Meter Co. (Toronto) 
—Ernest D, Doran, general man- 
ager, Toronto; Bernard J. Wiacek, 
district manager, Montreal; John 
C. Skerrett, Toronto, manager 
chemical division. 

Empire Life Insurance Co. (Kings- 
ton) — D. G. Fairweather, super- 
visor conservation and training; 
B. Charney, unit manager, Mont- 
real Centre Branch. 

B. Greening Wire Co, (Hamilton)— 
N. F. Jefferson, treasurer, a direc- 
tor. 

Gazette Printing Co. (Montreal) — 
John Bassett, Sr., chairman of the 
board, Charles H. Peters, presi- 
dent. 

Guardian Trust Co. 
Ralph C. Tees, executive vice- 
president, to be president; Robert 

| Stanger, formerly president, vice- 

_ chairman. 

Inland Cement Co. (Edmonton) 

| A. P. Robinson, plant manager 
Edmonton plant. 

Leduc Electrical Ltd. 
J. Clermont, 
be president. 
ugh C. MacLean Publications Ltd. 
(Toronto) — Duncan F. Anderson, 
vice-pres. sales. 

Melichers Distilleries Ltd. (Mont- 
real) — Harry McCreary, special 
representative, Hamilton, Dundas, 
and Burlington districts. 

M.E.P.C. Canadian Properties Ltd. 
(Toronto) — Claude Leigh, chair- 
man; J. H. Riddell, president; W. 
H. Bosley, O.B.E., P. M. Cumyn, 
Cyril Sweett, directors; P. A. 
Anker, A.R.I.C.S. manager and 
secretary-treasurer. 

Newkirk Securities Ltd. (Toronto) 
—J. R. Malcolm, manager Mont- 
real office. 

Alford R. Poyntz Advertising Ltd. 
(Toronto)—C. A. Wilson of Kit- 
chener, director Simplicity Prod- 
ucts Ltd., Hespeler, Ont., a direc- 
tor; John Pritchard radio and tele- 
vision account supervisor. 


) 





to 


(Montreal) 
general Manager, 





Manu- 
facturers Association of Canada 
(Toronto) — Fred W. Radcliffe, 
general manager and secretary. 

Rolph - Clark-Stone - Benallack Ltd. 
(Montreal) — Martin Regenstreif, 
manager creative division, 

(Toronto)  & 

Shropshire, vice-president foreign 

operations of parent company at 

Chicago, continues a _ vice-presi- 

dent of Canadian company; R. P. 

Fox, formerly general sales man- 

ager, becomes general Manager 


Mr, Shropshire, at Toronto. 
Somerville Ltd. 


Consolidated Lithograph Division, 
Montreal, succeeding E. H. Gibson. 


rento) — R. G. Fitzpatrick, vice- 
president and director. 
Templeton Dobbrow & Vance Inc. 
investment counselors (New York) 
—Everett H. Seymour, formerly 
with Burns Bros. & Denton Ltd. 


of Canadian securities, in connec- 
tion with Templeton Growth Fund 
of Canada Inc. 

Toronto General Trusts Corp. (To- 
ronto) — Walter H. Lind, estates 
manager in charge personal trusts 
department Toronto office; 
Charles M. Smith, estates adminis- 
trator. 
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paper, 


, “Rg eae cml rar ése ,% f 


hen all candles bee out, 
all cats be gray” 


—Dramatest John Heywood, 
rn the carleest coldecteon af Englivh 


proverbs (1546}. 


All papers, Hike cats, look affke im the dark. Of 


course, papers have 


but letters age noc read mm the dark. So eye-appeal 
makes a tremendous difference. The paper and 
heading ot your letters are the stage-setting for your 
words—which ase read against them as a back- 
ground. le can—at mevitably does—immensely add 
to or detract from the force of what you write. So 
K is economy of effort to select a paper worthy of 
your business standing and the issues mvolved m 
your correspondence, 


“meking hecters”. a6 for 


omy che best ss 


good enough, So, when ordering letter- 
heads, or paper tor documents rncended 


SIU MER IEIIN] 


UINIEINRIECORD 


(anatlis Mise 


Bead Office a Moonrreal. Branch Of: os mm Beeones Chrereg nad Been pee 


ite VEG 


Mills at St. Jerome aad Mone Rolland, Que. 


MOSH GRADE PAPER ehM ERS SCE 08E 


deffering crackle and “‘feel’’; 


ae 


COMPANY LIMITED 








Geernart, J. H. Fox, for Saskatche- 


Crown Trust Co. (Toronto)—Edward | 





(Montreal) — | 





of | : : 
| sumption to new highs. 





‘company foresees a 7% increase 





and marketing director succeeding | 
(London, Ont.) —| 
J. G. Church, general manager | 


Tandy Advertising Agency Ltd. (To- | 


| Was 
| than the profit of $1,875,369 in 1954. 
Toronto, assistant vice- president, 
primarily concerned with analysis | 


| $6,939,394 





| Cooksville Division. 


| Vears Ended Dec. 31: 








A. V. CRATE 


assistant director, Trade and 
Industry Branch for Ontario, 
has been appointed director. 


N’Western Util. 
$4.5 Million 


Growth Program 








From Our Own Correspondent 
EDMONTON — Northwestern | 
Utilities Ltd, supplying 32 Al-| 
berta communities with natural | 
gas, has a $4.5-million expansion | 
plan mapped out for 1956. 

The winter’s long, severe cold | 
spell in the province sent gas con- 
Existing | 
gas lines and distributing a 
ties were taxed almost to the 
limit with peak daily usage as 
great as 260 million cu, ft. The 


in consumption next winter, in 
addition plans to add nearly 5,000 
customers and seven new com- 
munities to its system, bringing 
its total customers to about 70,000. 

Slightly more than $1 million 
will be spent by the company | 
this year extending its main'| 
transmission line by 13 miles of | 
20-in. pipe. A 42-mile pipeline! 
from a new gas field near Beaver- | 
hill Lake will service six new 
communities, at an estimated cost 
of $840,000. 

Other major expenditures in- 
clude $675,000 for extensions and 
improvements to distribution sys- 
tems, $500,000 for service instal- 
lations, meters and regulators, and | 
$306,000 for expanding field pro-| 
duction, including the drilling of | 
five new wells. | 

A new head office building at) 
Edmonton is also on the drawing | 
boards, with construction to be'| 
started later in the year, 











—— 


Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Chemicals 


DOMINION TAR & CHEMICAL | 
CQ. consolidated net profit for 1955 | 
$3,801,852, higher by 102.7% 





In 1955 company achieved record 
earnings and growth was obtained 
in almost all divisions, Chairman 
and President E, P. Taylor says, He 
adds ithe growth is expected to con- 
tinue during 1956 unless there is a 
major downturn in general business 
conditions. 

With the reduction in plant and 





equipment through sale of assets in | 


1954, the depreciation allowance for 


| 1955 was decreased to $2.4 millions 
‘(the maximum allowable). 


As at Dec. 31, company’s invest- 
ments in marketable securities (not 
included in current assets) were 
($8,479.661 at market) as 
compared with $1,343,622 ($2,038,095 
at market) a year earlier. At the 
vear end company disposed of its 
$2.940.000 of shares in Standard 
Chemical Ltd., the receipts of which 
are shown among current assets. 

Capital expenditures were $3,153,- 
350, 

Company’s capital program calls 
for expenditures of more than $6 
millions in 1956 and it is indicated 
that expenditures of a similar mag- 





nitude wil] continue to be required, 
Mr. Taylor notes. Company has 
authorized expenditures to triple the 
capacity of its “Siporex” plant. A 
major expansion in the capacity of 
the Laprairie Brick plant is nearly 
completed and a similar expansion 
is just getting under way at the 
A new tar dis- 
| tillation plant at Hamilton is plan- 


| ned. 


CONSOL. INCOME ACCOU NT 
55 


1954 
x 
10.518.974 8,395,192 
(3,600,000 

000 


Net earnings 
Less: Depr. & dep! 
Amort. cars & ... 
trucks . stn 
Bond int 
Income tax 
Min. int. in 
Net poo , 
Less: 300.000 
Com dave. , 1,197,275 
Surplus for year .... 2,304,577 
Times Bond Interest Earned: 
Before depr., dep!. 
& amort,. . 
Aiter depr., 
& amort. 8.39 4.59 
Earnings per Share and ty Record: 
Preferred $12.6 $6.25 
Paid ] 00 1.00 
Common 1.24 0.56 
Paid 0.42'2 0.40 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: me — 


2,400 
| 178,548 
1,006,624 
1,710,000 
24,651 
1,875,369 
300,000 
1,120,000 
455,368 


967,920 
3,300,000 
49,202 
3,801 852 


subsid 


10.87 834 


dep! 


Cash 

Short term not 

Accts., etc., rec 
TOS. <«c-« a 

Inventories ... 
Total curr. assets .. 

Amt. panes re stk 


3. 335. 130 17, 685, 61) 

es 10,145,121 
less 

- 12,215,231 

9.420.870 

35,306 352 


231,295 
608.199 
7,419,394 

- 18,620,838 
62,186,078 
8,033,468 
627,893 
8,661,361 
411,425 


pla 
a ny exp. 
Invest. 
Fixed assets* 
Total assets . 


Other curr. jiab. 
Tetal curr. liab. 
Min. int. 
Funded debt 
Capital stock . 
Capital surplus? : 
Surplus . 1.975, 056 9. 670. 479 
*After depr. of + 680,668 13,242,131 
$Incl. in curr, assets in co’s report. 
*Excess of book value of net assets of 
subsidiaries over acquisition value. 
ePro forma after giving effect to sale of 
assets for cash of $20,876,950 and the pur- 
chase of minority share interest in Stan- 
dard Chemical Ltd. for $2,940,000, Actua! 
balance sheet as at Dec. 31, 1954, showed 
cash $7,056,611, inventories $6,732,983, in- 
vestments $1,588.622. and fixed assets $31,- 








961.486 dfter depreciation of $20,580,090. 
Working 991 36,080,006 


eeeeee 








CPR Railway Gross Up 
But Results ‘Disappointing’ 


MONTREAL (Staff) — CPR’s|power increased sharply and 
1955 operations boosted railway |transportation expenses declined 
in relation to earnings. 

Income taxes accounted for al- 
most $9 millions of the increase 
of $15 millions in working ex- 
Other income amounted 
$5.1 millions 


gross 6% above the previous year, 
but they still produced financial 
results disappointing to manage- 
ment. 

penses. 
to $22.9 millions, 
above 1954. 


INCOME 


President N. R. Crump, com- 
menting on the annual figures, 
points out that although there) 
was a strong upward movement 
in Canadian economic activity 
during 1955, the return on net) Gross earnings ....... 
railway investment for the year | Working expenses .. 
was only 2.92%—‘“a rate very 
much below the long term re- 
quirements of Canadian Pacific | 
Railway enterprises.” | Fixed charges 





Net earnings 
Other income 


Net profit rose to $2.94 a share 
($1.94 last year). 


Gross earnings rose by $26 mil- 
lions and revenue ton miles of 
freight traffic, although still be- 
low the level of any of the years 
1951 to 1953, rose by 9%. While 
the rise was fairly general, | Net inc. from int., sep. 
marked increases occurred in| operat. prop. & mise. 
lumber, timber and _ plywood, | —— 
crude petroleum, petroleum prod- | . 

" | Prov. 
ucts, iron and steel, automobiles, | 
trucks and parts, building sand, 
gravel and crushed stone. How- 
ever, grain and grain products, 


Net income .. 
| Dividends: 


| Transf. to prof. & loss 


Net earnings from ocean 
& coastal steamships 
Net earn. from hotel, 
comm, & misc. prop. 
Dividends 





for inc, tax. .. 


_ ae 
*Loss, 


ACCOUNT 


20,104 
PARTICULARS OF OTHER INCOME 
330 
4,654 
15,919 
6,302 


27. 295 
oe 4,400 


22,895 
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Electronic components a problem? 


“Let Centraiab 
heip you 
smooth out the kinks!” 


Things really shape up, when you call om 





*2,055 | 


3,839 
12,527 | 


OoNeelels 


luau 


Fast Keke Ae pen. I o_o meet. pag = 
cone Road, Toronto, Ontarie 
VaRiasue bw: rhemcthen Ae CARA 


PACKAGED ELECTRONIC CIRCVITS - SPECIALIZED Ceramics 


SINCE 3922, MODUSEAY'S GREATEST SOURCE OF STANOARD AND SPECIM COMPONENTS 











Heme amounted to about 30% of 
tota) freight traffic, showed a de- 





c-ease for the second successive 
‘ear as export demand stayed 
iow. 


Net railway earnings increased 
by $10.3 millions as compared 
with the previous year. Two prin- 
cipal factors contributed toward 
this improvement: 


—Despite the rise in traffic vol- 
ume, the total of maintenance 
work remained roughly the same 
as in 1954. 


—The proportion of transporta- 
tion service performed by diesel 





BEAT WINTER 
With an 


ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, brigit, and 
maintenance-free Orlyt alum- 
inum greenhouse Easy-to-put- 
up. Extra light and amply ven- 
tilated. Perfect for growing 
anything from African violets 
to orchids. Send for new 32- 
page catalog No. FP-9. 


LORD & BURNHAM CO. LTD. 
St. Catharines, Ont. 
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ORLYI 





A great soul 


prefers 
moderation 
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$ENECA 
($B.€.- AD. 65) 
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... and this new pooling of insurance know-how 
is readily available to your company through the 
Insurance Service Association of America mem- 
ber firm in your city. For the first time 1m inSur- 
ance history, it's possible to take advantage of 
expert on-the-spot risk analysis, rate and safety 
engineering, and claims on a localized personal 
basis. For information on this new standard of 
service for insurance coverage in more than one 
city throughout the United States and Canada, 


call one of the member firms listed here. 


Cal the insurance Service Association member in your city. 


Bueminghos 

FORD-MYATT & tBauceH 
Mobiie 

THAMES & BN7GE 


ARIZOMA 
Phoem:s 


LUHRS INSURANCE AGENCT 


ARKANSAS 
Little Rock 


RECTOR, MEAG AND 
ROWLANO 
CALIFOR MHA 


les Angeles 

MULLER, KUHRTS & COR 
Son Francisco {Ockiand} 
SPENCER & COMPANY 


SANADA 
Ceigery, Alberto 


Chicago 
MACKID AGENCIES, £78. MOORE, CAM, WaT 


Edmonton, Alberta & HUBBARD 
CHAPMAN WEBER one 


AGENCHS, LTD. indianapots 
SOWEN_ MAN REPET 
tOWA 


Des Mone: 
LA MAIR-MULOCK CO. 


KANSAS 
w 


thita 
DULANEY, JOHNSTON 
& PRIEST 


Cuea 


Hevone 


6. F. ROMY, 5.A. 


DisTRICT OF COLUMEM 
Washington 
VICTOR O. SCHINMERER 
& COMPANY, INC. 


FLORIDA 
dock sorry le 


ahiam: 
COATES & DORSEY, ic. 


Atlante 

DURLAP & COMPART 
Savannor 

PALMER AMD CAT, 106, 


Teronte, Ontorio 
TOMENSON, SAUNDERS, 
SMITH & GARFAT, LTO. 
w 


maipeg, Mandoba 
RYAN AGENCY LIMITED 


Deaver 
VAN SCHALCE COMP ART 


DONALD A. BOLTON & CO. 


Y NEW YORK 
New York 


DESPARD & CO. 
MORTH CAROLINA 

Charlotte 

INTERSTATE SUR ANCE, NIC. 
OHIo 


TEXAS 
Dolies 


ELLIS, SOON AD COMP Remy 
Houston 
LANGHAM, (A666 FO0 


lLowssviile 

NAHM AND FORMER 

SMSURANCE AGENCY, Ned. 
LOUISIANA 

New Orleans 

GILLIS, HULSE & 

COLCOCK, IMC. 
MARYLAND 

Baltrmore 

RIGGS-WARFIELD- 

ROLOSON, INC. 


MA*4ACHUSETTS 
Boston (Providence, #19 
SOIT, DALTON & CHURCH 


OM CHIGAN 
Detrort 


GENER Al UNDERWRITERS, 1006. 
GANMESOTA 


MM annea pe | 
WiRT WILSOM & COMPaqY 


C incmnats 
THE EARLS-BLAIN COMP AMY 
Cleveland 
THE W. F. RYAM 
CORPORATION 
OKLAHOMA 
Tulse 
JOHN WAKEPLS & 
ASSOCIATES 
OREGON 
Portiand 
RWETT, BARTON, 
LEAVY & KERw 
PENNSYLVAMOA 
Phi adelphsa 
OSTHEIMER-WhtSe, eG. 
Pittsburgh 
EDWARDS, GEORGE 
& CO., IC. 
SOUTH CAROLINA 
C owmbia 
BOYLE-VAUGHAN AGENCY 
Vere meSSEl 


phemphis 
B. A. PISHER, 1G, 


Konses City (Topeke, Koad 
SPEED WARNER, INC. 


St. Lewis 
W. 4. MARKHAM & CO. 


SKA 
lincoln (Omohe) 
WEAVER-MINIER 
COMPANY, LTD. 


lnsucance Service Association of America 











Eewcuteme Obkiceg: 323 Wh Srrch St, bos Angedes 








March 24, 1056 . THE FINANCIAL POST 23 


Ontario Soy Yield Tops For World 18790 Million Alcan 


Was a year of spectacular success | 26 bu., so Ontario seems to have 
5" hater on soybean growers. set a world record. Average U.S. P bd W Ll DD bl 
e total crop: 5.65 million bu., | yield in 1955 was 20.2. f 
& record, and five times the pro-| Thus soybeans continues to ro] CC : l Ou e 
duction in 1947. ‘rate as one of Canada’s richest a e 
Kitimat Capacity 


The per acre yield: 26.4 bu.| and fastest-expanding farm spe- 
The tremendous world de- production facilities, the rest on 


Last year lowa claimed the high- | cialities. 
mand for aluminum is pushing new housing, commercial devel- 

the huge Kitimat development opments, services at Kitimat 
of Aluminum Co. of Canada into townsite. 
an even more rapid expansion Kitimat, some halfway up the 
race than had been planned. coast of B. C., is a proud, fast- 

The record industrial boom on growing community of some 
this continent, in Europe, and 9,000 population. There are some 
other parts of the world has 109 private businesses there and 
boosted demand for the increas- dozens of others planning to 
ingly popular light metal be- establish. This year will see 
yond current productive capaci- record construction there. Here 
ties. Despite the almost continu- are a few of the top items: 
ous expansion programs of the —Cost of construction § at 
major producers on this conti- smelter for added equipment 
nent since end of World War II and new potline units that are 
shipments are lagging consider- starting up this spring—$30 mil- 
ably behind requirements. Re- lions. 
cently the higher price trend in —Commercial ventures. in- 
other metals—particularly cop- cluding the new Alcan City cen- 
per—has begun to swing even tre, Hudson’s Bay Co. and Super 
more business into the alumi- Value stores, a new _ service 
num camp. centre—$3.4 millions. 

With a view to the fast-devel- —Single men’s accommoda- 
oping market Alcan planners tion—$2 millions. 
decided to double capacity at —600 housing units—$é mil- 
the Kitimat-Kemano project in lions. 
northern B. C. When completed —Houses being built by pri- 
in 1959 the present $190 million vate builders—$1,750,000. 
capital program will have upped —Other items including such 
total capacity to 330,000 tons an- services as utilities, sewers, mo- 
nually. (It will be around 181,- tels, churches, road clearing, etc. 
200 tons by end of this year.) —$1.6 millions. 

Unless there is a major —Schools—$1,250,000. 
change in economic outlook be- —Terrace-to-Kitimat highway 
fore then Alcan management —$1.5 millions. 
will likely keep pushing its A highlight will be a new 


| | growth program even farther $750,000 department store of 
cm ; until the top of some 550,000 Hudson’s Bay Co. Work got un- 
)\ tons-a-year capacity has been der way this past month and 
| | reached. This would be roughly ctore is scheduled for comple- 

bent : equivalent to the entire produc- tion by next fall. 
tion rate in eastern Canada right The town is being built in 
: now. neighborhoods averaging 6,000, 
AIN ND Solve These Problems each with its own school and a 


Now that the phenomenal en- shopping centre where the main 
gineering problems of damming business, theatre, hotel and 


back mountain lakes, burrowing community requirements for the 


through a 10-mile mountain, town will be established. Most 








Product of a 1001 
Industrial Uses 


‘A TED METALS = 2 





Here’s one use. 


Perforated metal is used by lamp manufacturers 
to make modern lamp shades. 


Perforated metals are used in many industries in a variety of 
applications. Their principal application is screening in processing 
solids and liquids. — Available in all shapes and sizes of 
perforations in light sheets and heavy plates in nearly all 

metals. Write for a copy of our Perforated Metal Catalogue 

No. 4. It's handy for reference. 














CANADA'S LARGEST MANUFACTURER 
OF PERFORATED METALS. 


... When you specify | 











ROPES AND 
DONALD sre 


HAMILTON # ESS ~3 ANADA 


MANUFACTURER — Wire Rope and Cable. Perforated 
Metal Screens. Woven Wire Screens. Industrial Wire Cloth. 


carving a townsite out of the houses are to be built on loops 
primeval wilderness of coastal or cul-de-sacs to minimize traf- 
B. C., have been successfully fic hazards. No child will have 
overcome, interest has shifted to to cross a main thoroughfare on —— 
another major—and equally im- his way to school and no mother 





'Hudson’s Bav pared with $4,872,000 or 86c per | which with the interim dividend On its 1955-56 operations, com- 
portant part—of the entire Al- will be forced to cross a busy | : : 7 share in the previous year, an paid in November, 1955, brings | P@ny will pay income taxes of 
|increase of 11.2%. ‘the total dividend for the year to $4,777,000 ($4,617,000) and has 


can project: the establishment street with her pram. Profits Rise AY ee 
of a planned community at Kiti- There has been a big change | piney ; Company’s board has recom- | 15% from trading and 242% from made provision for depreciation 
mat. in transportation facilities since | Hudson’s Bay Co. net profit for | mended a final dividend from oslibend & cited of $2,395,000 ($1,990,000). An- 
This is one of the most unique the earlv davs. The 450 miles to | the year ended Jan. 31, 1956, was trading of 11% and final dis- | land or 49c per share, unchanged | nual general meeting will be held 
communities on the continent Vancouver takes only 36 hours | $5,417,000 or 97c per share com-'tribution from land of 144%, ' from the last year. in London, Eng., May 2, 
today. Its progress is being by boat and from 2 to 4 hours een ame — 
watched closely by industrial by air. Prince Rupert and Ter- | 
and town-planning officials both race on the main line -of the F 
in U. S. and Canada. CNR are | 

















comparatively close 

In the final analysis the suc- neighbors, distant some 130 and 
cess of any major industrial 40 miles respectively. The Pro- 
undertaking depends on a yincial Government has _ just 
supply of competent, satisfied launched an unprecedented 
workers. In the case of Kitimat road-building program that in 


The only pipe that 


meets any and all 
chemical, structural or 
hydraulic conditions 
in domestic, commercial or 
industrial waste lines. 


—a virtually isolated settlement a few years will see excellent 
in the early stages—the problem road connection with Terrace 
appeared almost insurmount- and the interior highway sys- 
able. tem. 





The Town of Kitimat 
It was clearly evident 
Alcan planners 


hand with their 


program in a planned commun- 


Because Kitimat is being de- 


to veloped as a planned community 
that hand-in- governed by municipal regula- 
tremendous tions, it has been possibte to 
electro - metallurgical undertak- make 
ing had to go a bold, far-sighted Central 


arrangements with the 
Mortgage & Housing 





Corp. for first mortgage financ- 
ity. A city had to rise in the ing for houses meeting their 
wilderness that offered more specifications. 
than the average in the ameni- 
ties of living. Living conditions 
had to be made. attractive 
enough that the workers would 
Pa —— Oe hee (a) Making second-mortgage 
made comfortable and interest. loans available on houses of an 
ing enough so that majority of ~ jee age hs — ~ 
+ en: ag ei terest “ the first aiiiniae so 
‘ i e mn : 
and not just a half-way stop- that as mye yn 2 gong 
ping place on the road to bigger oe as ; saad — ; a pee a 
and better things “down south.” T a Se teas ca J a ’ f 
Early in their planning Alcan — bain ty ee = i ~ 
rie against a “company saul india Racha eatin 
town” idea. Kitimat was be lhe 
a normal. uiemmeeine ct | (b) If, at any time during the 
munity. For this reason Alcan first 10 years, the employee 
decided against building a group vacates the premises in good 
of houses to rent to employees. a pong he is not in 
Instead, the company is assist- Get@uit On any taxes or pay- 
ing employees rg buy or yen ments on mortgages, Alcan will, 
their own homes. at the request of the employee, 
The town is being successively Purchase the house and lot at 
enlarged as new power and alu- the approved price or value less 
minum production facilities are %ePreciation. | 
being expanded. The city is en- (c) Alcan will contribute to 
visaged as having a population the employee each month so 
of around 30,000-50,000 in sev- long as he remains an employee 
eral years when peak capacities of Alcan and continues to own 
have been reached. and reside in the house, but not 
Some $52 millions will be in excess of a period of i20 
spent at the fast-growing Kiti- months, a bonus which will re- 
mat-Kemano development of duce the financing costs. 
Aluminum Co. of Canada this en 
year. Some $30 millions of this|K”~ ~S—Ss——C(SP”-”—S”SSSS —s 
will go on expanded aluminum 


But over and above this ar- 
rangement Alcan plans to assist 
employees in buying or build- 
ing a house by: 











Mechanical buty! 

rubber couplings do 

away with compounds, 
cement or special resins. 
Just tighten home the 
compression mechanism 
in a matter of seconds 
and these couplings ensure 
a pressure tight, acid, 
alkalin and thermal 
resistant joint. 














TELEPHONE BILLS 
¢ 





For full information on 

Plain End Pipe and Couplings 
send for brochure, or 

better still, call for our 
trained field representative. 








Prov. Transport 
Orders Coaches 


MONTREAL (Staff) — Provin- 
cial Transport Co. plans to in- 
crease its service. Fifteen deluxe 
coaches for intercity services and 
25 suburban coaches are on order 


| : for delivery in 1956. Twenty- 
: seven suburban coaches will be 
: | retired. 

| At Dec. 31, 1955, the company 
and its subsidiaries had 600 


coaches in operation with a total 


‘capacity of 21.485 seats. The 
LIMITED 


Mw 


- — 


Dictograph 
INTERCOM SYSTEM 


That’s right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 yeors 
Available throughout Canada 


146 Wellington St. W., Toronte 
| EM. 4-5309 
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changes will increase the fleet to 
613 coaches with a total capacity 
of 22,271 seats. It is alsc erecting 
a new terminal at present at 
Peterborough, Ont. 
This was disclosed in a new is- 
sue of $1.5 millions of 5° cumu- 
i\lative redeemable preferred 
SWANSEA «+ ONTARIO ishares of $50 par offerdd this 
Plants: | week feo & (fo. and 
} Savard & Hart. Price was $50 
SWANSEA + HAMILTON |per share. (The Post, March 10.) 
CLARKSON | Earnings available for pre- 
|terred dividends for the year 
ended Dec. 31, 1955, were $370,- 
801 compared with $215,731 the 
previous year and $455,001 in 
1953. Gross earnings in 1955 were 
$13,702,369, $13,848,409 in °54 and | 
$14,607,919 in °53. 


These nev Burroughs Calculators are made to be seen and not heard! 
They're as silent as they're sleek, yet their beauty is far from skin deep. 
They are amazingly accurate, efficient, economical and easy to operate! 
There’s a Burroughs for every need in the new Series C. For a 
demonstration in your own office, phone our nearest branch. Or write 
Burroughs Adding Machine of Canada, Limited. Factory at Windsor, Ontario. 


Sales Office: 
100 QUEEN STREET WEST 
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ANNOUNCEMENT 


mee ee ee 


POYNTZ ADVERTISING 


| 
NAMES PRITCHARD TO HEAD UP | 


RADIO AND TELEVISION 


JOHN PRITCHARD 


has joined the Toronto office of Alford 
R. Poyntz Advertising Ltd. as Radio and 
Television account supervisor. 


Mr. Pritchard has had vast experience in 


‘THE INVESTMENT FUNDS 





Canadian Fund Ine. 











Canadian Fund Inc., U.S. 1 
vestment fund, had total assets of | 
$35.1 millions at Jan. 31, 1956. 

Investments at end of quarter 
included common stocks of some 
50 Canadian enterprises. Largest | 
holdings were in the metals and| 
‘mining (21.47% of total net as-| 
sets), pulp and paper (18.7%), and 
and oil (17.32%), President 
Hugh Bullock reports. 

Other holdings are bonds 
(4.23%), banks and _ finance 
(3.36%), building (2.45%), food 
and beverages (11.23%), public 
‘utilities (5.29%), retail trade 
| (1.67%), steel (3.91%), miscel- 

laneous (6.94%), and cash and re- | 
'ceivables (3.43%). 

Changes in fund holdings dur- 
ing the quarter ended Jan. 31 in-| 
cluded: 


—Addition of one bond. 
—Elimination of six common 
stocks. 
—Increase of five commons. 
—Reduction of four commons. 
Here are the changes in detail: 
COMMON S8TOCKS 


Shares 
held at 


a 


| gas Calgary & Edmonton ... 
T Cons. Mic Mac Oils ..... 
Husky Oil 

Page-Hersey 

Zeller’s i6naeccuen 
Algoma Steel 

Building Products 
Dom, Stores 
ae 
MacMil. & Blo. B ..ccess 
McIntyre Porc. ...eccces 
Merrill Pete. oeeeeeerces 
Penne BAG. ..«sccocce 
| Westee] ProductS .....c- 
SG, Wee OM céeeccsceves 

















BONDS 


Amount Change 





both media from production to selling and | 


servicing. His move to the Poyntz Agency | 


is another further expansion of this com- 
pony. 





Company Reports 


To assist readers in appraising and comparing company financial statements. 











Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Insurance Company of angen 
Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
the Foreign Insurance Companies 
Act to transact insurance business 
in Canada, will apply to the Minister 
of Finance for the release on the 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the 
Minister of Finance; and that any 
Canadian policyholder opposing 
such release should file his opposi- 
tion thereto with the Minister 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 

DATED at Toronto, this 2ist day 
of January, 1956. 


R. H. L. MASSIE, 


—— -—- 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 


tificate of Registry #C1750 has been | 


issued to the NEW INDIA ASSUR- 
ANCE COMPANY LIMITED auth- 
orizing it to transact in Canada the 
business of:— 


Fire Insurance, Accident Insurance, | 


Automobile Insurance, Boiler In- 
surance excluding Machinery Insur- 
ance, Personal Property Insurance, 
Plate Glass Insurance, Real Prop- 
erty Insurance, Theft Insurance, and 
in addition thereto; Civil Commo- 
tion Insurance, Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Limited or Inherent Ex- 
plosion Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance limited to the 
insurance of the same property as 
is insured under a policy of fire 
‘ insurance of the Company. 


W. Boaden Burns, 

Chief Agent for Canada, 
Toronto, Ontario. 

March 7th, 1956. 


NOTICE 


NOTICE is hereby 
National-Ben Franklin § Insurance 
Company of Pittsburgh, Pa., has 
been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1762 authorizing the 
Company to transact in Canada the 
business of: Fire Insurance, Acci- 
dent Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Inland Trans- 





portation Insurance, Personal Prop- | 
Insur- | 
Insurance, | 
Sprinkler Leakage Insurance, Theft | 
Insurance and, in addition thereto, | 


Insurance, Plate Glass 


Real Property 


erty 
ance, 


Civil Commotion Insurance, Earth- 
quake Insurance, Falling Aircraft 
Insurance, Hail Insurance, Impact 
by Vehicles Insurance, Limited or 
inherent Explosion Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a 
policy of life insurance of the Com- 


Pp iny. ; 
R. H. L. MASSIE, 
Chief Agent in Canada. 








Chief Agent in Canada. | 


given that the | 


Financial Post has a uniform method of presenting corporation accounts, Variations 


of from the companies’ published reports are footnoted 


| Public Utilities = "venue dollar. 
| QUEBEC POWER CO., Quebec sales must be met by a correspond- 
| City, net profit for 1955 was 11.1% |ing increase in purchases. Remun- 
‘higher than for 1954 ($1,153,882) eration of employees, including 
| against $1,038,229). benefits, rose 7.3% to 24.7c. Pur- 
| Sales increased in all categories — ———, ig omer en 
| of electrical service. Total electricity | . ae tone J 
sales, total revenue and system peak semaiun a4 Gee ee piod 
‘load all reached new highs during | ing fund 
| year, says President J. A. Fuller. 'creased by approximately 467,000. 
| Company had to draw on moneys re- 
ceived from sale of common stock 
last year to finance new capital ex- 
penditures. Common stock outstand- 
‘ing increased by 3,685 shares de- 
livered to employees under stock 
purchase plan to a total of 667,790 
shares. 

Quebec Railway, Light & Power 
Co., a wholly owned subsidiary, net 
profit for 1955 was 31.9% higher 
than for 1954 ($46,016 against $34,- 
877). However, this still falls far 
SSI short of an adequate return on the 
| ticipates 1956 expenditures of $3 | money invested, company says. 
| — ee ee Rage saggy 4 Signed a contract with 
even increé ae ~|the City of Quebec providing for 
| ae ee ee waS | bus service became effective July 1, 
| derived from sales Ss: 5 . : 
| —lLarge industrial consumers $1.5 agi ate ee ee 

1illions, up 18% ee vom = oy fect te 
| mi »u Oo ation board came into effect. In 
users 46 milions,up 13%. [ented Suteiary neues oon 
| us . on chased. Subsidiary issued a -new 
| a users $3.8 millions, | serjes of $375,000 equipment trust 
| uP 13.2%. = | certificates to finance purchase, 
| en 3% to | While it redeemed $110,000 certifi- 

Sales o ec ‘ose 10.3'% | cates, which matured, j - 
| 792.3 million kwh. Peak load on sys- | 999 outstanding at ace vs 
tem increased to 187,700 kwh (166,- The effect of a 7.4% shrinkage 
| — — eer —— Cicied. in passenger traffic was offset by ad- 
| oo A sti omeaie psa pocorn eg revenue from revised fares. 
mas a : ; < With higher revenue from sightsee- 
| electricity use for heating. Greater ing penny gross rer — 
/consumption by industrial custom- | approximately $11,000 and totaled 
|ers during periods of low load, and | $3.5 millions. 

by residential customers at night 

for television, improved ratio of kwh 

sold to kwh of system peak, with | 


result of improving return on in-| aan 
| GroSs TeEVeENUC ccecece 
vestment. 


oe | Net earnings ....ecece 
Electricity customers rose 4,703 | Less: Deprec. .eccseee 


(5,005) to 108,974 (104,271). Annual| pond int. 
electricity consumption per domestic | Net profit 
customer rose to 2,897 kwh (2,598 i Com. SVE. scons 800.232 
ene oo —_ — Surplus for year 353,650 
kwh). The average revenue from | simes Bond Intereat A 2 
these customers dropped to 1.52c Before deprec. ..... 7.30 6.75 
(1.57c), due to greater number of | oe Gapeec, ..0+%. 5.30 4.79 
lad , eaiatais 7 arnings per Share and Dividend Record: 
Kw h sold at lower priced steps of | Common: Earned .. $1.73 4$1.78 
residential rates. Contracts for de- Paid 1.20 1.20 
livery of additional power totaled tBased on shares outstanding as cal- 
11,060 kwh (11,641 kwh) including | °4/@ted from dividends paid. 
contract with City of Riviére-du- | 
| Loup for delivery this year. | 
Gas sales to all customer categor- | 
les were down from previous year. | 
Volume was 361.1 million cu. ft. 
(376.4 million cu. ft.).. Company | Prep. chgs.§ 195,880 
continued modernization of its gas | Misc. assets 204,806 
s Tec ' | Invest. in subsid, ..eee 3,971,000 
plant by installing a coal conveyor | Other invests. ..2.... pale 
and an electrostatic precipitator for —e ASSETS .. +00. cove 35,999,831 
extraction of tar, both contributing | Ot! assets ..--sse.. 44,957,401 
es + eee ° 88 
to lower operation costs. ad ae 
Total cost of power purchased rose | 


| Consumers’ dep, 171,159 
Def. credit 171,000 
20% and now consumes 28.6c of each | 
Deprec. res. . 


Funded debt eeeeesece 15,528 500 18,706.5¢ 0 

coccceces 11,449,715 10,842,258 
te Ge seckeoseoune 341,856 365,92) 
Other res. ....e.« ° 225 ,330 225,108 
Capital stock 13,981,514 13,907,814 
Surplus 1,447,431 1,148,553 

Incl. in curr. assets in co’s report. 

Working capital 2,944,988 2,907,535 


To keep pace with higher elec- 
tricity sales company had to pur- 
chase additional power which caused | 
this item to rise approximately 
$523,000 to $3.1 millions. Other ex- 
penses, particularly remuneration of 
employees, also rose. 

The higher electrical service de- 
mands required capital expenditures 
of $1,806,157 ($1,765,972 in previous 
'year). Company has already in- 
‘vested in additional plant some of 
‘the funds raised in 1954 through 

issue of new shares. Company an- 














INCOME ACCOUNT 

Years Ended Dec. 31: 1955 1954 
10,973,250 
3,506,823 
960.000 
480,195 
912.746 
1,153,882 


10,00. 579 
3,276,323 
950,000 
485,400 
802,694 
1,038,229 
697,219 
$41,010 





“ree eereeee 


‘eeeeee 





CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
Cash, govt. bds., etc. . $2,973,124 $3,357,158 
Accts. rec ..eeeeeee 1,136,820 1,060,154 
Mat. & supplies ecce 475,940 aa 
Total curr. assets ... 4,585,884 4,417,312 
200,973 


34,513,782 
43,939 202 





NOTICE 


NOTICE is hereby given that the 

Indemnity Insurance Company of 

North America has received from 

the Department of Insurance, Ot- Mini 

tawa Eertificate of Registry No. ining 

C1759 authorizing it to transact in . . . 

Canada the business of Personal | _MAC ASSA MINES had a net pro- 

Property Insurance in addition to/| fit of $579,461 in 1955, an increase 

the classes for which it is already | 0f 37% from profit of $422,442 in 
| 1954. ¢ 


registered. 
Ore reserves of 437,830 tons were 


up from 372,480 tons at the end of 
_1954 and average grade of $14.73 was 














H. C. MILLS, 
Chief Agent in Canada. | 
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Total 
Income 
$ 114,036 $ 
856,106 
1,453,852 
2,685,922 
4,975,742 


HEAD OFFIC 





24,629,972 
38,811,242 
86,208,962 
162,068,439 


HIGHLIGHTS OF 1955 REPORT 
Record Growth in Business 
Total Assets at New Peak 
Exceptional Interest Earnings 


Surplus at New High 


Miontreat Lire | 22> 
INSURANCE COMPANY 


Company 
<a 
Tne ee 


also an improvement over $13.44. 
Reserves were increased after treat- 
ment of 142,860 tons milled, down 
from 145,286. However, recovery 
improved to $14.67 a ton from $11.84. 


Development of new levels from 
the No. 2 Winze continued with a 
total of 2,580 ft. of ore averaging 
0.5 oz. per ton over an average width 
of 6.1 ft. developed. Additional 
Stations were cut for five new levels 
| to a dept of 5,725 ft. 


~ 


YEAR OF 
GREATEST 
PROGRESS 





INCOME ACCOUNT 

| Years Ended Dec, 31: 1955 1954 
Bullion prod e+ $2,095,719 $1,721,034 
Less: Oper. exp. ..... 1,521,946 1,508,150 
Oper. earnings . 573,773 212,884 
Add: 

Renabie divds. ....,. 160,001 

Prof., f.a, sale ..... 

Prof., invest, sale ., 

es BL. ncwccnceas 

Cost-Aid assist. .... 
Net carnings ........ 
Less: Deprec. 

Outside explo. 

Res. for taxes . 
Net profit _. 
Less: Divds., 
| Surplus for year ...., 
| Earnings per Share .., 

Paid pec 


Insurance 
Assets 
284,133 
2,944,054 
5,974,845 
14,032,094 
30,416,548 


in Force 


4,512,602 $ 





CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
Cash & bullion $1,122,888 
MOCts., S0.. FOL. cceccs 2,419 
Cost-Aid assist. eee eee 
aS eae 93,225 
Bonds on deposit ..... 16,745 
Mat. & supplies 164,415 
Total curr, assets .. 1,399,692 
Prep. ins.§ . seeree 9,888 
Deferred chs. ...ccece , ii 
Inv. Renabie M. ...... 370,005 
Inv. Bicroft Uran. .... 234,820 
Other invests 92,007 
Mining property .. 1,610,633 
t & equip.* 169,011 
3,886,056 
159,272 
53,523 
212,785 


Accts. pay., etc. .. 
Inc, tax res. ....-cccce 
Total curr. liabs. .,.. 
Capital stock oa6a 
Surplus ..... ccece 
*After depr. of ....«. 
tMarket value ..... 
SIncluded in curr. assets in co’s report. 
Working capital .... 1,186,897 1,112,524 


173,150 
2,678,068 
786,034 











OPERATING STATISTICS 
E: MONTREAL . 


Tons milled .. — 
Average recovery .-« $14. 
437,830 





Ore reserves, tONS «ces 


Grade ($35 gold) eee $14.73 $13.44 


Financial Pest has a uniform method of presenting corporation accounts. Variations 
ssels from the companies’ published reports are footnoted. 
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Are Now Over $35 Millions 


Company Reports 


To assist readers in appraising and comparing company financial statements. The 


$9.6 millions, up ‘$1 million from 
insurance the year before. 

TORONTO MUTUAL LIFE IN- 
SURANCE CO., new business writ- 
ten during 1955 amounted to $7.7 
millions, up from $6.9 millions in 
1954. Total business in force rose 
9% to reach $39.3 millions. 


“Premium income, total assets and 
total business in force have all more 
than doubled in the past eight 
years,” states President Charles G. 
Dynes, Q.C., “indications are that 
1956 will be another very prosperous 
year.” 

“Life insurance holdings in Can- 
ada,” said Mr. Dynes, “are in excess 
of $6,400 per household and are a 
striking demonstration of the people 
of this country to protect their fam- 
ilies with more adequate guarantees 
of income replacement.” 


Over 31% of company assets are 


1955 1954 
Total assets .......... $9,606,428 $8,576,283 
Cash 16 646 406 
5,636,249 
819,424 
1,474,204 
2,294,192 
1,888,703 
1,388,036 


Other assets 
Unearned prem, res, . 
Life ins, acct. rec. .. 
Res. unsettled claims . 
Res. for annu’s (Work- 

men’s comp.) 

Spec. res. guar. bds. .. 
Spec. res. for life ass. 
Reins. balances 

Reserve for taxes .... 
General reserve 
Other liabs. ee 
Cap. stock paid up... 














1,510,225 1,301,956 








ANNOUNCEMENT 





| 
' Dom. of Can. 3% /59 .. $1,000,000 $1,000,000 


| New 


The | 


As the generating | 
plants are fully loaded, all additional | 


Net current assets de-| as against $723,395 the year before. 


invested in cash and government 
bonds; 12% in municipal and school 
bonds; 14% in public utility indus- 
| trial and other bonds; 2.8% in com- APPOINTMENT 
| mon stocks; 30% in first mortgages; , 

the remainder in real estate and || ae on. ee 


loans to policyholders. “at Ong 


B. GREENING WIRE 


1955 1954 | Bees ee 
——$00——- | 223 is 
39,309 35,927] # 
7,714 
1,299 
403 
6,290 
5,539 


| Insurance in force .., 
business 
Premium income .. eodece 
Policy payments ...cecec. 
Total assets ... 

Policy reserve 

Dividend reserves ....ee.; 3 
Surp. cont. inv. res. ...... 320 
Int. earned, net ecccccee 4.04% 





| PROVIDENT ASSURANCE CO., 
Montreal, issued new life contracts 
| during 1955 representing a total sum 
assured of $11.5 millions. Premium 
income amounted to $809,360 in 1955 


By year end 1955 life insurance in 
force totaled $47.1 millions, up from 
$40.9 millions at the close of 1954. 

In branches other than life, prem- 
iums written in 1955 were over $5.8 
millions compared to $5.2 millions a 
year earlier. “This increase,” states 
President Etienne Crevier, “took N. F. JEFFERSON 
place notwithstanding the substan- | was elected Director of the B. Greening 
tial rate reductions granted by in-| Wire Company Limited at a recen? meet- 
surance companies in 1955, particu- | ing of the Board of Directors. Mr. Jeffer- 
larly in fire and automobile lines.” | son is Treasurer of the company. 

Assets by the end of 1955 reached 
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SUSPENDED Heating Unit 


oO Save on Fuel 


It's a proven fact! 


PERATURE! 


less is lost up the a § 
can save you HUNDRED 
on oil costs every year! 


Gar Wood Suspended 
Units operate at LOWER CHIMNEY TEM- 
Gar Wood’s exclusive “Tear- 
Drop” fire-box with ECONOMIZER and 
other co-ordinated engineering features take 
more heat out of the combustion gases. As 
a result more heat goes into your building— 

A Gar Wood 
OF DOLLARS 


© Save Floor Space 


Gar Wood suspended heating units solve 
space problems—allow valuable floor space 
to be used for work or storage. Find out 
how Gar Wood suspended heating units can 
save money for you—cut your overhead 
substantially. See your local Gar Wood 


dealer, or write direct for complete informa- 
tion. 


Made in Canada by ENGINEERING INDUSTRIES CO. LIMITED 


ATLANTIC PROVINCES 
Mr. J. F. Taylor 
36 Rockwood Court 
Saint John, N.B. 


QUEBEC 
Mr. Lucien Aubry 
601 Belmont St. 
Montreal, P.Q. 


650 DUPONT STREET, TORONTO 4, ONT. 


REPRESENTATIVES 


MANITOBA 
Wholesale Heoting 
Supplies Ltd. 
506 Archibald St. 
St. Boniface, Man. 


ALBERTA 
Cumming Galbraith Ltd. 
Calgary 
T510A Ist St. W, 


Edmonton 
10249 104th St. 


BRITISH COLUMBIA 
Bartle . Gibsea Ce. Ltd, 
705 East 17th S$. 
Vancouver, 8.C. 








Mor e Power —up to 44% more usable power 
than in other pickups! Fastest getaway. More power 
for passing . . . smooth, flexible power for easier, safer 
manoeuvring in traffic. You have a choice of engines— 
167-Hp. V-8 or 133-Hp. Cost Cutter Six. Ford offers 
modern short-stroke power in every engine. (Work- 
saving Fordomatic Drive, optional.) 


More Safety Features—with Lifeguard 
Design, found in no other truck. In ’56 Ford Trucks 
you will find such safety features as the new Lifeguard 
steering wheel that helps protect driver from steering 
post in case of an accident; and Lifeguard door latches 
that help keep doors from springing open in the event 
of collision. And now, Ford Trucks offer (at small 
extra cost) the extra protection of safety seat belts and 
expanded plastic padding for the instrument panel 
and sun visors. 


Any way you look at it — 


More Capacity —new 8-ft. Express body 
gives you biggest load-space of any half-tonner—65.4 
cu. ft. (up to 19 more cu. ft. than other pickups). Low 
loading height saves time and effort. Reinforced box 
corners give extra strength; slanting flareboards mean 
extra load-space; exclusive toggle-type latches provide 
easy operation of tail-gate. 
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The new FORD gives you the 
most Pickup for your money 








TRUCK FOR YOUR JOB 
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Spring 
MATERIALS 


for 
Business 
Leisure & 


Formal 


are now available 


69 KING ST. W., TORONTO 














Rubver Footwear Fights ‘Final’ Battle 


Here’s Last-Ditch Stand as Imports Hit W ater proof Market 


Canada’s rubber footwear in- 
dustry is in danger of being 
wiped out by low-priced im- 
ports, the industry warns in a 
public announcement. Imports 
have captured one major mar- 
ket, and are about to take an- 
other. Here is a digest of the 
announcement: 


@ In 1949, foreign canvas 
footwear was less than 1% of 
total Canadian demand. 

@ By Oct., 1955, it had reached 
54%. 

@ This year it will probably 
soar to 71%. 

@ Imports are about to move 
into the waterproof footwear 
market in the same pattern, 








Battle on ice! 


NE OF the most popular sports of all 

OC —hockey ! Watch the drama unfold 

. the subtle stick-handling of the stars... 
the split-second timing of a great 
passing play.. 
at the goal- seni Hockey is gainttig fans 
by the thousands, 
Getting in on the excitement ? 


Presented in 
the Public 
interest by 


BREWERS SINCE (828 


. the tense struggles 








The two main types of footwear 
manufactured today are (1) can- 
vas footwear and (2) waterproof 
footwear. 

Canadian production of canvas 
footwear has dropped from 3.1 
million pairs in 1949 to 1.9 mil- 
lion pairs in 1954. In the first 10 
months of 1955, domestic produc- 
tion was 1.8 million pairs. 

In 1955’s first 10 months, 2.2 
million pairs of foreign-made can- 
vas footwear found their way in- 
to the Canadian market. At least 
71% of the total dernand will be 
captured by cheap-labor foreign 
manufacturers this year. 

Imports of waterproof footwear 
have risen steadily, too. 

While the apparent demand for 
waterproof footwear has remain- 
ed relatively constant over the 
years, the percentage of the mar- 
ket taken by foreign manufactur- 
ers has increased steadily. 

Imports were held in check by 
the superior design and style of 
Canadian waterproof footwear 
until 1954 when overseas produc- 
ers copied Canadian styles. 

In 1949, imports in the water- 
proof field represented 0.8% of 
the demand. In 1954, imports rose 
to 6% and in 1955’s first 10 months 
they reached more than 8% 

With the introduction of water- 
proof footwear from Hong Kong 
and Japan, the percentage will 
increase sharply this year, The 





backbone of Caenadian rubber 
footwear production is now se- 
riously affected, 
It is significant that in 1955 
imported waterproof footwear 
reached a percentage of the mar- 
ket equal to that reached by im- 
ported canvas footwear in 1952. 
The history of the canvas foot- 
wear market since 1952 is about 
to, be repeated in the waterproof 
market. 
The import picture: 
In a Nutshell 
Pairs Pairs 
Canvas Waterproof 
October, 1954 .. 4,568 89,981 
October, 1955 .. 211,903 163,593 


There is an indication of 1956 
sales policies of imported foot- 
wear. 

Even though the price of rub- 
ber has increased tremendously, 
Hong Kong carivas footwear for 
1956 is being sold at even lower 
prices than in 1955. 

As far as the Canadian export 
situation is concerned, since 1947 
footwear from foreign manufac- 
turers has wiped out the market. 

The ingenuity and resourceful- 
ness of the Canadian rubber foot- 
wear industry could meet this 
foreign competition were it not 
that rubber footwear production 
requires as much as 50% labor 
cost on the total factory cost. 

To the average consumer, there 


is no difference between the 





Public Utilities 


NORTHERN TELEPHONE CO., 
New Liskeard, Ont., net profit for 
1955 was 24.5% higher than for 1954 
($278,932 against $224,019). 


A marked drop in income tax pro- 
vision is due to a Dept. of National 
Revenue change in capital cost al- 
lowance in 1955, and retroactive to 
1954 after publication of company’s 
1954 financial statements. Provision 
for 1955 is less by $24,536 and that 
for 1954 was overstated by same 
amount. 


Northern’s long term debt was 
greatly increased because company 
deemed it wise to avail of favorable 
market conditions in April, 1955 to 
provide for important capital ex- 
penditures planned. It made an is- 
sue of $1 million 4% debentures 
which were sold at $101. 

Northern used proceeds to retire 
bank loans and provide funds for 
new dial exchanges at Noranda- 
Rouyn, Quebec and Kapuskasing, 
Ont., and other new construction 
and toll facilities. Construction 
underway at the end of the year 
amounted to $430,219. Savings in 
operating costs and increased earn- 
ings are not reflected yet. 

Company showed second largest 
gain in history, 2,873 telephones, to 





a total of 40,685. 
Northern completed dial exchange 





Nova Scotia and New Brunswick, 1889 


Canada’s 
first... 


The telephone industry 

had, in a few short years, 
grown by leaps and bounds, 

By 1889 it was 

impossible for one company 

to meet the demands 

for service. In the Maritimes, 
where the demand was greatest, 
two companies were formed— 
the Maritime Telegraph & 
Telephone Company in Nova Scotia 
and the New Brunswick 
Telephone Company in 

New Brunswick. These were the 
first provincial telephone 
systems in Canada... 


. And to serve this 


infant 


industry, Canada’s first 


wire and cable business 

was founded—the 

Eugene F, Phillips Company. 
At first, Phillips manufactured wire 
and cable only for the telephone 
and telegraph industries. 

But as the uses for electricity 
increased, Phillips led in the 
development of new types of 
wire and cable. Today, the 
company has the most complete 





: 1956—Present 


range of wires and cables 


1889—Original 
factory of the 
Eugene F. Phillips 


Company 
in Montreal. 


- factory of 





. Phillips 


Wires & Cables in, 
Brock ville. 


LA 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE 8B. 5. C. C. GROUP 
Heod Office — Brockville, Ont. 
@ONTREAL @ OTTAWA @ TORONTO © HAMILTON @ WINNIPES, 
REGINA _@ EDMONTON © VANCOUVER 





idistance of 250 miles. 
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Company Reports 


To assist readers in appraising and comparing company financial staten\jents. 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


The 
Variations 





for Rouyn-Noranda and will have | 


all equipment in by August this year. 
In northwestern Ontario company 
extended its service through leased 
lines from Hearst to Armstrong, a 
Mining pos- 
ibilities exist over this entire area. 
Kapuskasing is another expanding 
exchange and company will erect a 
new building there this year to 
house a dial exchange to open in 
1957. It will retain the present 
building for commercial purposes. 
Northern policy is to convert pre- 
sent manual exchanges to dial as 
they reach capacity. It plans new 
dial exchanges for Haileybury, New 
Liskeard and Englehart, Ont., in 
1958. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Gross earnings $2, 082,831 $1,956,955 
Net earnings 698,739 
Less: Deprec., 207,671 
Deb, interest 3 
Deb. disc, & comm. 
Income tax 
Net profit es 
Less: Dividends ...... 90,000 
Surplus for year 188,932 
Times Debenture Interest Earned; 
Before deprec. 14.75 


278,932 
144, 019 
31.21 
After deprec 10.10 21.94 
7 per Share and Dividend Record: 
$0.28 $0.22 
P: 0.09 0.08 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 
Cash & Dom, bds, ... $436,245 
Accts., ete., r 168,154 $136,249 
Inventories 93,266 69,660 
Deposits 28,000 28,000 
Debs. redeemed .... 9.500 5,000 
Total curr, assets ,,., 735,165 238, 909 
Const. in progress, 430,219 
Deb. disc., etc. 36.875 
Fixed assets* 2,860,800 
Total assets 4,063,059 
Due bank . eeeevee 
Accts., etc., pay. ... 
Incon le tax pay. 
Deb. int. acct. . 
Total curr. liab, 
Funded debt 
Capital stock 
Capital surplus 
Surplus 960,434 
*After deprec, of . 2,221,627 
sincludes $34,564 ‘premium on 
Working capital 192,999 
Excess of curr. liabs. over. 


Finance 


TRADERS FINANCE CORP. con- 
solidated net profit for 1955 was 
$4,986,233, higher by 13.3% than the 
profit of $4,401,545 in 1954. 

Company is currently operating 
68 branches from Newfoundland to 
the Pacific coast. Five new branches 
were opened, located in: Dartmouth, 
N.S.; St. John’s, Nfld.; Summerside, 
P.E.I.; Montreal and North Bay, 
Ont.; President A. E. Naylor says. 

A new head office building for 
company and its subsidiary and as- 
sociated companies is currently 
under construction in Toronto. The 
volume of business obtained by 
company’s special products division 
has more than lived up to expecta- 
tions, Mr. Naylor says, and the num- 
ber of accounts outstanding in 
certain cities has’ necessitated the 
opening of branches to handle this 
type of business exclusively. 

During 1955 through conversion 
of sinking fund debentures, 5% pre- 
ferred shares and by exercise of 
stock purchase warrants, 69,798 ad- 
ditional class A common shares were 
issued, adding $2,350,220 to com- 
pany’s capital account. Total num- 
ber of Class A & B shares out- 
standing as at Dec. 31 was 1,237,370 
with a book value of $14,105,483. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1955 


431.966 
93,000 
17 12 ) 
542,166 

1,480,000 48 
1.000.000 
@f0.459 


5.000 
,000,000 
080.459 
771,502 
1,992,802 
shares. 
a391,651 
curr, assets. 





1954 


Total income 
Net income 
Less: Deprec, .. 

Deb. int., etc. 

Inc. tax res. ..e-s 

Minority int. .. 
Net profit 
Less: Int. 

4°2% pf. Civds,. .weecce 
5% pf. divds, 

Com. divds. ceceee 
Surplus for year .... 
Times Interest Earned: 

Before depr 2.84 2.39 

After depr. 2.75 2.33 
Earnings per Share and Dividend moose: 

Rights: Earned $2 251. 53 

1.00 
163.95 

4.50 
38.71 

2.00 

3.4 if om 


> 3 
23,188,029 22,020,621 
14,587,629 14,430,989 

476,538 359,939 
5,131,664 6,042,263 
3,804,770 

188,424 
4,986,233 

17,292 

136,383 

249,763 
2,930,230 


1,652,565 


1,339,460 


4 
“ @e08 
etLeeerve 


A&B (new) Earn. ° 
Paid 2.4 
CONDENSED CONS. BAL ance SHEET 
As at Dec. 31: 1955 19: 
Cash 
M’ktable secs.* 
Accts., etc., 
Sunacry loans ..... 
Total curr, assets 
Cash with trust, ... 
Eqpt., etc.7 
Total assets ....«. 
Bank loan (sec.) ees 
Accts., tax, etc., 
payable 
Deal. res., 
Short tm, notes ..e- 
Tot, curr. liab. 
Funded debt ...cece 
Coe, SE cocess06es 
Min. int. in subs. 
Prov, doubt. accts. 
Res. ins. claims .... 
Unearned chgs. .... 
Capital stk. _ 
Earned surp! us = 804 
+After depr. of .. 980,104 799,537 
*Market value ... 12,909,811 11,767,900 
eDeducted from notes receivable in 1954 


d prior years. 
coking ‘cant . 296,607,373 133,508,586 


54 

. $14,190, 084 $15, 083, 712 
12,411,204 11, 117,142 
210,572,152 
8.890.884 
246,064,324 
101,302 
1,653,551 
247,819,177 
32,500,000 12, 650, 000 
5,731,589 
11,290,363 
60,845,000 

110,366,952 
79,699 000 
485,758 


5,487,165 
10,276,637 
32,770,000 
61,183,802 


1, ; 590 


2,986, 981 
12,621,919 
19,780,063 
12,269,804 


14, 609, 887 
22,130,283 
13,740,945 

















| 





Canadian-made product and the 
foreign product. The foreign 
manufacturers have simply dup- 
licated the designs, construction 
and qualities of the large volume 
lines of Canadian manufacturers. 


The Alternatives 

As matters now stand, the com- 
panies in the Canadian rubber 
footwear industry must soon make 
a decision. Each company has 
three alternatives: 

—Going out of business en- 
tirely. 

—Closing down manufacturing 
operations in Canada and im- 
porting rubber footwear. 

—Closing down manufacturing 
operations in Canada and mov- 
ing plant and machinery to low- 
wage countries. 

Over a period of years until 
early 1955, informal talks be- 
tween the industry and Ottawa 
were of no avail in convincing 
Government of the seriousness of 
the situation, 

On June 22, 1955, a group of 
manufacturers made a written 
submission to the Hon. Walter E. 
Harris, minister of finance. In a 
letter dated Oct. 14, 1955, the min- 
ister said he could not recom- 
mend any action to restrict im- 
ports of rubber footwear. 

At the request of labor, the 
Government set up a special in- 
dustry-labor-government commit- 
tee to dy the problem. But 
government representatives on 
this committee have indicated 
that it is not within their under- 
standing of the terms of reference 
that the committee is to arrive at 
recommendations for action by 
government. 





Foreign Fishermen 


Buy in St. John’s 
From Our Own Correspondent 

ST, JOHN’S — Portugal will 
send a total of 76 fishing vessels 
to the Newfoundland Grand 
Banks this year, an increase of 
three vessels over 1955. 

French, Spanish and _ Italian 
vessels are already starting to 
arrive on the Banks. It 's esti- 
mated these ships bring $1 million 
to this port in trade when they 
come into poft for bunker and 
supply, as well as providing a 
good deal of retail spending in 
stores from the fishermen and 
sailors. 


AvroIndustries 
Now Manages | 


A.V. Roe Group 


Avro Industries Ltd, has been 
incorporated as a private cofpany 
to act as a management company 
for the A. V. Roe Canada group. 

This group of companies con- 
sists of Avro Aircraft, Orenda 
Engines, Canadian Steel Improve- 





ment and Canadian Car & Foun- 
dry. | 


The Canada Gazette reveals, 
that Canadian Car & Foundry has 
been converted into a private 
company. This conversion fol- 
lows turning in of all class A and 
common shares to A. V. Roe Can- 
ada under last summer’s offer to 
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OWEN SOUND 
ONTARIO 


is within a 120 mile circle 
of Canada’s most populous and 
largest purchase market 





@ The ideal location for your plant 
@ Industrial buildings available 
@ Acres of city owned land yours for $1.00 per acre 


The Owen Sound Industrial Commission 


INVITES YOUR ENQUIRY 


IVOR WAGNER, CHAIRMAN, P.O. Box 107 — OWEN SOUND 
Tel. 3522 











purchase the shares at $30, by A, V. Roe Canada which may 
It is believed that this step is| be made later this year or early 
in anticipation of public financing} in 1957. 








Exporters and 
importers can obtain 


at The Mercantile Bank ad- 

vice on foreign transactions from 
officers to whom the intricacies of foreign 
trade have been daily routine for years. 
Such experience, plus a world-wide net- 
work of affiliated and correspondent banks, 


A special aid in 
FOREIGN TRADE 


make The 
Mercantile Bank a 
logical first choice for firms 

engaged in foreign trade. 
The Mercantile Bank also offers a complete 
domestic service — current accounts, savings 
accounts, fixed deposits, loans, safety depoowt 


boxes. 


THE MERCANTILE BANK OF CANADA 


MONTREAL 





495 Victoria Square 


TORONTO 


VANCOUVER 
210 Bay Street 


890 Burrard S+reee 





The magnetic dictating machine 
that is ASTONISHING businessmen 





" scare at clces ran asimariaaas tre huaaiaia aia 


Gentlemen: 


substantially on costs. 


Nome 


Royal Typewriter Company, Limited, 
General Sales Office, 
16 Berryman St., Toronto, Ont. 


| challenge you to prove to me, without any obligation 
on my part, that the Royal Vanguard dictator-tran- 
scriber will step up my office efficiency and save 





Company 
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Everywhere it is demonstrated, the verdict 
on the ROYAL Vanguard is unanimous— 
no other office machine makes dictating and 
transcribing so clear, so simple, so error- 
proof and'so low in cost! 


Why is the ROYAL Vanguard so far in 
advance of other dictating machines? 
Because here—for the first time—the high- 
fidelity clarity of magnetic recording has 
been combined with split-second control- 
lability and economy of operation. 


We at ROYAL confidently believe that the 
Vanguard Dictator-Transcriber will aston- 
ish you also. That’s why we ask you to 
challenge our claims and send us the coupon 
for a free, no-obligation demonstration. 


ROYAL TYPEWRITER COMPANY, LIMITED 
A division of Royal McBee Corporation, 
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|last year on creati f the his- | Fe. . ~ > 
toric park on Signal Hill. Fifty|WOm. Securities Picks 65 ‘Winners’ 


|for a Nationa] Historic Park on/{Eaynes, assistant deputy minister | families still reside there and a| Dominion Securities Corp. has;vid 
. . as ’ . ed ~ 
ST. JOHN’S — The New-| storied Signa) Hill, scene of some | of Resources and S. R. Godfrey, | period of 10 years will be given’ P on such factors as price-| 


| prepared a list of some 65 Cana-jearnings ratio, dividends and 
foundland Government has ap- | of Canada’s oldest history. 


Manitoba Seeks’ Nfld. Will Move Fifty Families From Park Site 


National Code 





-assistant deputy minister of | to relocate these settlers. En- 
pointed a three-man board to! Municipal Affairs Minister S. J. | public welfare, to the board. _abling legislation will be intro- 
help find new housing for fami-| Hefferton named L. Crummey, An agreement was 


dian stocks which it feels are rep- 
resentative as growth issues, for 


income and for _ speculative 


earnings over the past few years.) 
In addition, each issue is placed | 
In one of the three major invest- 








. reached | duced at the forthcoming session . | 
, en ' growth. All issues ; : “7 
On Liquor Ads lies who will have to make way deputy minister of supply, W. F. with the Federal Government lof the Newfoundland legislature. | tabulated with ne Dharm ng et gp sa ating mtg ne 
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Frem Our Own Correspondent ; . 


MORE AND MORE... 





WINNIPEG — The Manitoba 
Government will ask Ottawa to 
call an interprovincial] conference | 
to seek a national code for liquor 
advertising to encourage uniform 
restrictions throughout Canada. 

In doing so it is, following a 
recommendation of the Bracken 
Liquor Inquiry Commission. 
Liquor advertising will not be 
permitted under Manitoba’s new 
liquor legislation. The provincial 
ban, the Government feels, can’t 
accomplish much by itself and for 
this reason an attempt will be| 
made to get other provinces to| 
follow the Manitoba lead. 

Although the liquor bill as in- 
troduced in the Legislature con-| 
tained a section continuing the | 
procedure under the old act that | 
advertising be allowed if approv- | 
ed by the Liquor Commission. | 
Attorney-general M. N, Hryhorc- | 
zuk when moving its second read- | 
ing said inclusion of the section | 
was a mistake and had never 
been intended. 

The Government, he announc- 
ed, intends to follow recommen- 
dations of the Bracken report and | 
amendments to implement them | 
will be introduced. | 

Under the old act there has | 
been a limited amount of adver- | 
tising for which written approval | 
of the Liquor Commission was 
required before _ publication. 
There was a larger amount of 
institutional advertising chiefly 
by breweries in weekly papers. 
The new legislation will stop it. | 

The Bracken Commission, apart 
from suggesting an interprovin- | 
cial conference, had four other 
recommendations on liquor ad- | 
vertising, the first that no adver- 
tising of liquor be permitted ex- 
cept for business signs used on 
a brewery, distillery or winery, 
or on licensed premises. Even | 
these have to be passed by the | 
Liquor Commission. | 

The second recommended dis- | 
continuance of institutional ad- | 
vertising by manufacturers and | 
vendors of all kinds of liquor. | 
Both these are to be incorporated | 
in the law. | 

To offset the loss to publishers 
by denial of liquor advertising 
the Bracken report made a third 
recommendation that the Gov- 
ernment launch a program of | 
alcohol education and pay news- | 
papers and magazines for their | 
services in helping to publicize | 
and promote it. On what basis 
this may be done hasn't been | 
determined. 

A fourth and minor recommen.- | 
dation suggested that publication | 
of advertisements of applications | 
for beer licenses, now restricted | 
to daily papers, be extended to 
weeklies. It was a discrimination, | 
the report said, imposed by the | 
present Liquor Act and should | 
be removed. 


” | papers during the twelve-month period ending December 31, 1955, The Telegram printed 
Hahn Brass Plans 248 338 lines. 


Consolidate Work 
Into One Plant 


Hahn Brass Ltd. is consolidat- 
ing operations in a new $500,000 | 
plant to be completed this fall 
at New Hamburg, Ont. This one- 
story plant will provide a floor) 
area of 105,000 sq. ft., double pre- | 
sent area of the old plant in New| 
Hamburg. The company also has | 
a plant at Stratford. | 
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N COLOR ADVERTISING 


The Telegram 
Leads the field 


in Toronto 








Out of a total of 343,374 lines of color advertising published by the Toronto evening 





Here are the figures: TOTAL LINES OF COLOR 


ADVERTISING 


THE TELEGRAM ‘248,338 


THE GLOBE and MAIL 1172,759 


tMedia Records, 1955 


Cound. Y 
Adwouitines 


GROUPED 
INCOME 
SHARES 


LIMITED 
Succesjor to G.I.S. Series 
“A” Trust. established 
in 193] 





The Telegram published 75,579 
more lines of color advertising than the 


Globe and Mail during 1955 


} North American 
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Succession Status 


@ Sale Gvardianship 
of Assets 


10 Quarterly Reports 
to Shareholders 


Obtain a copy of the pros- 
pectus and laicst report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 





Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 





TORONTO IS AN EVENING PAPER CITY 


*Gruneau Research Ltd. 














March 24, 1956 THE FINANCIAL POST 


Sogemines’ Portfolio Brown Co. Will Increase 


Capital, Continues Growth 


MONTREAL (Staff) -- Brown lers of most of the properties’ 
Co. boy ~ iin be tering which the company might acquire 
capital, is studying acquisition of | |. ea a | 
several properties and is proceed- | will want to be paid in renee | 
ing rapidly on its $17-million im- stock of Brown Co. and not in | 
provement program. cash,” Whittemore said. | 

In a letter to shareholders,| “However, at present the com- | 
Chairman L. F. Whittemore said/ pany has only 352,144 authorized | 
there has been no decision to date | h 
on the acquisition of these prop- | 2%4 unissued shares of —e 
erties. It is probable they would | stock and the board of directors 
be related to the company’s pres-/| has not been specifically author- 
ent business but if advantageous | ized by stockholders to issue these 
they might be in unrelated fields. | shares except for the limited re- 


Market or 
beok value 
Cest ater ai 
$ 
Short Term Investments 
$500,000 Can. Treas. Bills, due March 9/56 
$500,000 Can. Treas. Bills due April 20/56 
$2,000,000 Can. bonds due July 1/56 ........cscsccccccccessess eee 
$1,000,000 Indust. Accept, notes 
$2,000,000 Cdn, Petrofina note due March 1/87 


OVER 
$6,000,000 
PAID TO SHAREHOLDERS 





Medium Term Investments 

$585,000 Algom Uran. 5% gen. mtge. due ’61 
$250,000 Cons. Denison 5% ist mtge. due ’62 ........ 
$35,000 Reynolds Alum. of Can. 442% debs. due ’75 

$5,000 Alum. Co. of Can. 442% Did, ...ccccccccrcscceccescsces 
$11,000 Anglo-Nfid. Development 

$2.100 Consol. Smelters 

$1,200 Hudson Bay Mining 

$17,300 Mining Corp. 

$11,600 Noranda Mines 





Although established as recently as 
January, 1950, investors Mutual has 
paid $6,183,891 to its shareholders 
(as of October 31, 1955). 

Long Term Investments 
$174,151 British Newfoundland Corp. ........cscccccccsccececes 
$87,500 Brunswick M. & S. 


$400,000 Canadian Petrofina conv. ‘debs. ‘4% pak ie Gh BS a aba 
See Ge, POUND BO, ccovccscccccocsooscocesooteocesocees 


174,151 
1,071,875 
444,000 


CANADA'S LARGEST MUTUAL FUND 


> *...but 
you can 
always 
depend 


on 


THE 
EMPLOYERS’ 


*\ ASSURANCE /» 
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Rar Ox asm 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC «© MONTREAL «© OTTAWA © TORONTO 
RAMILTOR © LONDON + WINDSOR © SUDBURY 
WIHMIPEG « CALGARY « EDMONTON + VANCOUVER 








Ontario Quarry 
Boosting Output 


First step in a major modern- 
ization program will be under- 
taken soon at the Ingersoll, Ont. 
limestone quarry of North Amer- 
ican Cyanamid Ltd. Increased 
limestone production will result 


same time the Canadian National 
Railway siding capacity at the 
quarry will be almost doubled to 
70 cars daily to accommodate the 
new production schedule. 

Part of the increased 


$23,400 Algom Uranium warrants 


Total . 


$1,002,500 Inland Cement ord. .......secese 
$97,050 Inland Cement pfd. ........csess 


$7,500 Cons. Denison Warrants ...ceess 
eee eeeeveeeeeeeenee *eeeeae@eeaeeeeeeeaeeeen eee 
Miscellaneous securities 


*Subject to interests of others therein valued at $87,075. 


3,030,000 
1,002,617 
1,649,850 
210,600 
eoeeecesssercecesseses 31,500 
16,042,826 
58,010 
*12,770,359 16,100,836 


- 12,623,109 
147,250 





MONTREAL (Staff) — Policy, 
plans, present activities and pros- 
pects of Sogemines Ltd. are out- 
lined this week in the prospectus 
issued in connection with the 
offering of 420,000 shares of 6% 
non-cumulative participating non- 
redeemable preferred shares, $10 
par. 

An offering of 50,000 of the 
shares is being made in Canada 
by W. C, Pitfield & Co, at $15.25 
per share flat, A further 300,000 
of the shares are being sold to 
La Banque de la Sociéte Generale 
de Belgique for public subscrip- 
tion in Belgium, and 70,000 par- 
ticipating preferred shares and 
350,000 ordinary shares are being 
sold privately. The net proceeds 
will be added to the general 
funds of the company, 

Company was incorporated in 
‘Canada May 9, 1951, as an invest- 
‘ment company, under the spon- 
'sorship of Société Générale de 
Belgique, Brussels, Belgium. It is 
not an investment trust but rath- 
er a holding, management and 
investment company. While ini- 
tially its holdings were all in the 
form of a portfolio of quoted 
securities, the broad character of 
its investments began to change 
and broaden about two years ago. 

The policy: 

—To acquire participations in 
basic industries and in develop- 
ment of natural resources, By 
preference such participations are 
acquired at the originating stage 
‘of promising new enterprises but 
entrance at a later stage is not 
excluded, 


—Primary interest is to found 
new industries in which it can 











retain control and/or a manage- 
iment position, However, where 
|attractive possibilities are avail- 
‘able, and the company does not 
wish to have control, then minori- 
ty interest of substantial dollar 
|amount will continue to be made, 


|representation on the board of 
directors of the company. 

| —There is 
‘ence for industries in which the 

















| amount 
a further prefer- | investment in Canadian securities 
‘at cost of $6,689,788. This is 


> 


Sogemines Offers Preterreds, 
Details Plans and Prospects 


tential can be reflected in divi- 
dend payments on its capital 
stock. The risks inherent in the 
development of new enterprises, 
especially in the field of natural 
resources, must not be under- 
estimated, the prospectus says. In 
broad perspective, however, it is 
believed the long-term prospects 
for the company are good. 

Present activities are broadly 
classified in these groups: 

(1) Holdings of corporations 
which the company, directly or 
indirectly, controls and/or in 
which it has a managerial posi- 
tion. The only large company in 
this category at the present is In- 
land Cement Co. (Edmonton). 

(2) Investments of a minority 
interest but substantial dollar 
amount, These include invest- 
ments in Canadian Petrofina Ltd., 
Brunswick Mining & Smelting 
Corp., and British Newfoundland 
Corp. 

(3) Medium - term investments 
held for the purpose of producing 
income, until previous mentioned 
groups are paying dividends. 
These are generally corporate 
bonds and the common stocks of 
selected dividend-paying corpora- 
tions, 

(4) Working funds, awaiting 
long-term opportunities and pres- 
ently held in short-term invest- 
ments. , 

The company also takes an 
interest in mining exploration 
syndicates and has a 45% inter- 
est in Rio Canadian Exploration 
Ltd. 

A number of new participations 
and projects, as well as increases 
in present holdings, are under 
consideration, but it cannot yet 
be said whether any of these par- 
ticular investments will be made, 
the prospectus says. 


The Balance Sheet 


ed balance sheet shows total cur- 


to $13,770,495 including 


|experience of the Belgian firm|broken down into corporation 


lime-|and its affiliated companies can | bonds 


stone output will go to the new| be of direct value, 


multi-million dollar cement plant 


of St. Lawrence Cement Co., now | 


building at Clarkson, Ont. 


| Prospects: 
—It may be several years be- 
fore the company’s earning po- 
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Music 
pleased with the 
touch and durability of 





Montreal 


TDhe Svillis Lane 
WILLIS & CO. LIMITED 


Satisfaction (3) Since 1871 


For Three Generations... 


lovers have been 
tone, 








(quoted market value 


| $1,290,988) shown at $1,270,502; 
| shares and warrants (quoted mar- 
‘ket value $7,589,335) 


and other corporation securities, 
$1,146,942. 

Consolidated summary of profit 
and loss for the four years and 
seven months ended Dec. 31, 1955, 
shows income of $16,402, for the 
seven months ended 1951; $84,532 
in 1952; $100,819, 1953; $118,675, 
1954; $230,296, 1955. Net profit 
over the period amounted to 
$8,100, $61,406, $66,764, $32,341, 
$29,339 respectively. 

In 1955 and 1952 
sales of investments amounted to 
$122,355 and $8,904 respectively, 
while for the years 1954 and 1953 
net loss amounted to $5,498 and 
$1,812 respectively. 

Outstanding capitalization upon 





what 

is 

estate 
planning ? 


It has been defined as “AN ORDERLY 


ARRANGEMENT OF ONE’ 


S BUSINESS AND 


FAMILY AFFAIRS IN A PROPER MANNER IN 


ORDER TO PRESERVE THE TRADITION 


OF THE FAMILY UNIT AND ENTERPRISE.” 


Our Trust Officers are fully qualified 


to assist you in developing an Estate 


Programme to meet your personal 


objectives. 


We will gladly help you develop your 


estate plan. May we have the 


opportunity of discussing your plan 


in the near future? 
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' big 
| which 





} 


| 
} 


B. C. BEASLEY 





sales manager Stanley Works of 
Canada Ltd., Hamilton, has been 
made a director; also vice-presi- 
dent, newly formed sales organi- 
zation, Stanley Works Canadian 
Sales Ltd, 





ee 


completion of the present financ- 
ing consists of $13,485,300 of 6% 
non-cumulative participating pre- 
ferred stock (non-redeemable) of 
$10 par each, and $2,495,100 ordi- 
nary stock of $1 par. Authorized 
capital is $15 million preferred 
and $5 million ordinary stock. 

Electrorail Overseas Corp., New 
York, has option on 40,000 of the 
6% preferred shares $10 par in 
the capital stock at $12.50 per 
share up to and including June 
30, 1960, 

Directors are: Felix E, Note- 
baert, chairman, Montebello, Que.; 
Henry Blaise, president, Brussels, 
Belgium; Walter L. Forster, exec- 
utive vice-president, W, H. How- 
ard, James Muir, Jules R, Tim- 
mins, Montreal; Jules Dubolis- 
Pelerin, Rene Lambert, Max 
Nokin, Herman Robiliart, Edgar 
van der Straeten. 


Bechtel Sees 
Start In °56 
On Gas Line 


The head of one of the world’s 





largest construction firms which 


'specializes in pipelines this week 











forecast that the Trans-Canada 
natural gas pipeline would be 
started this year and completed 
in about two additional years, 


Stephen D. Bechtel, president | 


of Bechtel Corp., and chairman 
of Canadian Bechtel] Ltd., told 
Canadian Club members in To- 
ronto it would be the greatest 


|'pipeline ever conceived or com- 


pleted but he warned that size | 


,controls economy of operation, 
As at Dec. 31, 1955, consolidat- | 


| are 
in a two shift operation. At the | where possible, with Sogemines’ | rent assets at $6,714,050, current | 


| liabilities at $143,076. Total assets 


Present plans for Trans-Canada 
a 34-in, pipe from Eastern 
Alberta to Winnipeg, 30-in. from 


'there to Northern Ontario, and 























| the order of 30% to 40% 




















|24-in. from Toronto to Montreal. 


One of the best illustrations of 
how size cortrols economy of 
operation, said Bechtel, might be 
found in the Trans-Canada line. 
Economic and construction 


istudies showed that a 24-in. or 
$4,272,344 | 


26-in. diameter pipeline resulted 
in costs of delivered gas that 
were above the cost of competi- 
tive fuels. 

Further studies showed that a 
34-in, or 36-in, line, with a 
throughput capacity of double the 
smaller lines, only represented a 
small amount more for construc- 
tion, but the final cost per mcf of 
gas through the line would be in 
lower. 
Trans-Canada was Made econ- 
size and big throughput 
could take advantage of 
all markets—in Canada and the 
U. S. 

Oil and gas demands are ex- 
pected to double in the next 10 
to 12 years. Part of the $115 bil- 
lion program to meet this ex- 
pansion would be the great pipe- 
lines and other facilities. These 
were examples some mentioned: 

Trans-Mountain Oil Pipe Line 
—Built from Edmonton to Van- 
couver about two years ago as a 
24-in, line when it was felt to 
be larger than necessary. Now it 
is approaching capacity and ad- 
ditional pump stations are being 
designed to double its capacity. 

Interprovincial Pipeline—Built 
initially to operate at about 100,- 
000 bbls. per day, it has now been 
doubled in capacity and extended 
from the head of Lake Superior 
to Sarnia. 

Westcoast Transmission Pipe- 
line — Due for completion next 
year at a total cost of $150 mil- 
lions to carry natural gas from 
Peace River area to the UV, S. 
border near Vancouver, 





Gardiner Heads 


Donnell & Mudge 


George R. Gardiner, Toronto in- 
vestment dealer, this week was 
named president of Donnell & 


Mudge Ltd. In a reshuffling of | 
ithe board of directors following | 
a meeting which approved a 20- | 
for-1 stock split and an increase | 
in capitalization (The Post, March | 


17), J. Blaine, J. E, Hotz and 
Harry Wolfson also became direc- 
tors. 

A sparsely attended meeting 
unanimously approved splitting 
present capitalization 20-for-1 in- 
to 1,313,000 issued and 507,000 un- 
issued shares. Authorized capital 
was increased to 6 million shares 
by creation of 4,180,000 shares. 

No announcement was made 
concerning future plans for the 
former tannery firm, 


structure to permit the issue and 


properties or for other purposes, 
it is proposed that: 

—The authorized capital be in- 
creased from 2,997,009 to 3,500,000 
common shares of $1 par. 

—The board of directors be 


shares (in addition to 54,300 
shares now in the treasury). 

—The directors be given 
authority to issue authorized and 
unissued shares of stock of any 
class and that preemptive rights 
of stockholders to subscribe to 
such be waived. 


sented to shareholders at the an- 
nual meeting in Portland, Maine, 
April 16. 

The letter points out the large 
cash reserves of the company en- 
able it to extend operations by 
the acquisition of production ca- 
pacity in addition to present 
| plants in New Hampshire. These 
|reserves will enable it to com- 
| plete its $17-million improvement 




















program at Berlin, N.H., and also 


| enable acquisition of working 
| capital for substantial additions to 


| productive capacity. 


| “While it may be possible to| 


/acquire some properties for cash, 


'it is quite evident that owing 





| 
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the trouble? 


years ago...a manual 


authorized to purchase for the| 
company up to 300,000 common) 


To afford a flexible capital | quirements of the executive stock 


|option plan. Further, the bylaws 


purchase of shares to acquire! provide that holders of the com- 


| : ‘ 
‘mon have a preemptive right to 
|'subscribe to any increase in the 


authorized capital stock issue or | 
| offered for issue other than pur- | 


suant to the executive stock op- 
tion plan.” 


Available exclusively through Investors Syndicate 
Representatives from coast fo coast. 
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These proposals will be pre- | 
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largely to the tax laws, the own- 





no maintenance or depreciation worries. 


In hundreds of businesses, large and small 


Private Wire Teletype can help cut costs, 


| improve operations in scores 
| 
| 


' 
' 


; 
| 
} 


CANADIAN 
/ NATIONAL 


SMALL 
\ 


benefit 


BUSINESSES 


from 


RIVATE 


Instant, Private Wire communication 
brings big business scope to. smaller 
organizations. And P.W. Teletype is a 


rented service; there is no major outlay... 


Have our communications specialists 
demonstrate how P.W. Teletype can 
work for you. Call your nearest tele- 
graph office. 


CH-MA. 4731 Lo. 8419 © CP-MA, 7531 Le. 107 


OTHER COMMUNICATIONS SERVICES 
Inquire how Intra-Fax Service 

or Telometering can be used 

in your business. 


CANADIAN 
PACIFIC 


of ways. 


Le) RIVATE 


a) eeeigpe 


SERVICE 


| HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 








This management team found it in 
their materials handling system. Not 
one or two isolated weak spots but a 
string of them: a piece of equipment 
that should have beer cashiered two 
yandling opera- 
tion losing 12 minutes every hour...an 
industrial lift truck not powered or rated 
for its job...a hoist frequently out of serv- 


Better Materials Handling Means Better Business 


ice during critical 


methods. 


trucks and. hoists 
costs cut 82% tor 


$196,000 saved a 


Damaging result: noflow...nosmooth. 
efficient, almost effortless handling of 
materials and goods. This basic prob- 
lem of everv industrv,. large or small, is 
solved only with modern handling 


Case histories of Yale 


000 pounds of merchandise handled 
annually in a Chicago warehouse... 
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The story of three men and a trend 


Good, healthy sales curve. Material and 
labor costs holding pretty steady. Yet, 
unit costs going up. Profits getting 
pinched in the narrowing gap. Where s 


production periods. a food chain from existing square footage. 

Why not check the possibility of 
similar savings for your own operation? 
Make a note to get full facts about the 
Yale line of industrial lift trucks and 
hoists—maintained through original re- 
search as the most diversified in the 
world to guarantee that your needs will 
be met exactly. Write: Yale & Towne 
Mfc. Co., St. Catharines, Ontario, Can- 
ada, Dept. 773. 


industrial lift 
show the benefits: 
a bottler... 130,000,- 


vear for a California 


industry .. .300% more storage room for 


YA L E. caida LIFT TRUCKS AND HOISTS 











Quan ANNOUNCEMENT EEE 


Frank H, Brown, President of Martin Paper 
Products Limited, announces the appoint- 
ment of George A. Holland as Vice- 
President-Sales for the entire Martin 
erganization. Mr. Holland was previously 
Vice-President and Manager of the Van- 
couver plant of the Company. Martin 
Paper Products is the corrugated con- 


tainer division of Powell River Company, | 
Ed- | 


with plants oat Winnipeg, Calgary, 
monton and Vancouver. One of the cor- 
rugated container industry's top avthori- 
ties, Mr. Holland was Manager of the 
Calgary pliant from 1947 until 1955. On 
er about April Ist Mr, Holland's office 
will be situated in the Standard Building, 
Vancouver. 
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— ——— 





Thinking of a MOBILE 
SALES 


UNIT? 
GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 








(Advertisement) 


| HAD TO EARN 
$200 A WEEK 


Wall Street Journal 








| ing over the past ten years. 
‘tween 1940 and 1948 the Annui- 


How to Plan for Company Pensions 
Here Are Fundamental Changes Under Way — Recommended 


Pension plans have become an inherent part of 
Canadian business and industry. But new patterns 
are developing in the concept of ways to finance 
retirement of employees and in the practical appli- 
cations of the varied methods at the disposal of 
industry. W. D. Welsford, executive vice-president 
of William M. Mercer Ltd., recently examined the 
future trends in pension planning and showed what 
changes businessmen can expect to make in the plans 
in effect in their own companies. This is a digest of 
his talk to the Life Insurance Trust Council of 


Toronto. 


By W. D. WELSFORD ! 
Since 1940 there has been a 
fantastic increase in the number 


‘of pension plans pu. into opera- 


tion — this increase has been out 
of proportion to any other phase 
of our business economy. It has 
been an era in which we have 
seen a great many changes in 
thinking as related to methods 
of underwriting, methods of fi- 
nancing, formulas for providing 
benefits, and in the sponsorship 
of pension plans. 

Indeed a very great deal has 
been accomplished. The past has 
been extremely interesting, How- 
ever, the future appears to be 
even more interesting. Pension 
planning has now developed tc 
a point where it is a science of 
its own. The indications are that 
it is going to become much more 
scientific in the future. 

We have seen 
changes in methods of underwrit- 
Be. 


ties Branch was undoubtedly the 
most popular medium for under- 
writing pension plans. 


However, since the new reduced 








Hligh prices and taxes were getting 
me down. I had to have $200 a week | 
or reduce my standard of living. Like | 
Alice in Wonderland, I had to run 
faster to stay in the same place. | 


SOMERVILLE LIMITED 


vo; 


substantial | 


} 
; 
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‘interest rates of the Annuities 


Branch are in very close proxim- 
ity to rates offered by insurance 
companies, the disadvantages of 
the Annuities Branch have come 
into their proper perspective. The 
result has been that the Annuities 
Branch has been steadily losing 
its popularity as a means of 
underwriting pension plans. In 
fact today the Annuities Branch 
is losing more existing plans than 
it is acquiring new plans. 


Change In Attitude 


Since 1948 there has been a 
considerable change in the atti- 
tude of insurance companies to- 
| ward pension plans. Around 
about that time a number of the 
| insurance companies had an un- 
written policy that they were not 
interested in pension business. 





However, today, insurance com- 
pany rates offered for pension 
plans are on the average as good 
as, and probably a little better 
than they were 10 years ago. In 
some cases they are substantially 
better than they were 10 years 
ago, 











| It is very pleasing to note that 


So sent $6 to The | SS ANNOUNCE SO 


in the past two years most insur- 
ance companies have really de- 
cided to go after pension business. 
To do so they have had to place 
themselves in a position competi- 
tive with other methods of under- 
writing. This has been a nota- 
ble achievement and it may be 
expected that the trend in this 
direction will continue on an even 
more competitive basis 











| Canada. 


more than say 200 employees who 
are adopting pension plans use 
this method of underwriting. It 
is very safe to say that the trus- 
teed method of underwriting will 
continue to be popular. The 
primary advantages of the trus- 
teed plan are flexibility — the 
ability to be able to create it, 
change it, or terminate it with 
considerable ease — together with 
the uppeal of a “Net Cost” basis 
even if not guaranteed, 


Funding Method 


Another phase of pension plans 
somewhat associated with the 
method of underwriting is the 
method of funding. By funding 
we mean the method under which 
liability of the Plan is determined 
and the contribution rates are 
established. 


A relatively new method of 
funding which was made avail- 
able by changes in the Income 
Tax Act to Canadian companies 
in 1952 is terminal funding. Under 
terminal funding the employer 
contributes the entire cost of 
providing an employees pension 
in the year he first becomes eli- 
gible to retire or retires. The 
use of this method of funding has 
generally been restricted to union- 
negotiated plans. Generally speak- 
ing it has little to recommend it 
as costs can fluctuate very sub- 
stantially from year to year. 

Deficit funding is a deliberate 
policy to contribute less than 
what is required to fully fund a 
plan, There is relatively little 
deficit funding in Canada, In the 
first place deficit funding is not 
recognized by the Department of 
Insurance or the Department of 
National Revenue, although ter- 
minal funding in a sense may be 
described as a method of deficit 
funding. It may be expected that 
there will be an increase in deficit 
funding particularly as employers 
see huge funds building up which 
are being used for financing every 
other person’s business except his 
own, 

Since about 1950 we have seen 
union-negotiated plans come into 
With the advent of 


| 


Fortunately there is every indi- 
cation that the Government will 
soon change its policy respecting 
pension plans and, it is hoped, to 
merely setting out the basic re- 
quirements and to leave the ‘de- 
termination of the governing 
provisions up to the employers 
and employees to fit within the 
basic framework. This will be a 
major step in the right direction. 

One other feature of our system 
which is badly in need of correc- 
tion is the 15% limitation on 
common stocks. I emphasize most 
strongly that liquidity in invest- 
ments in a minor feature in the 
operation of pension funds. Pen- 
sion funds differ greatly from the 
requirements of estates and in- 
surance. 

Pension plans are long-term 
funds, not short-term. Since the 
basic purpose of a pension plan 
is to provide life incomes which 
must be adequate if we are to 
solve our problem, we must 
therefore think in terms of pro- 
viding incomes which must keep 
pace with the purchasing value 
of the dollar. To do this we must 
adopt more realistic investment 
policies. To my knowledge Can- 
ada is the only major country in 
the world that contains such 
severe limitations on investment 
policy as laid down by govern- 
ment policy, Yet we are looked 
upon as one of the most progres- 
sive countries in the world. In 
Great Britain some pension funds 
go up as high as 70% and 80% in 
common stocks, In the United 
States the average pension fund 
is not far off 50% invested in 
common stocks. A great many 
deferred profit sharing plans 
invest 100% in common stocks. 

It is to be expected and hoped, 
therefore, that the 15% limitation 
will be abolished. 
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rr AN NOU NCE M EN | SS 


CAPITAL WIRE CLOTH APPOINTMENTS 


| Be 


T. L. DUNBAR F. R, GRAHAM, JR. R, J. SMALLIAN 


Announcement is made of the appointment of T, lL. Dunbar as Chairman of the Board of Capital Wire 
Cleth and Manufacturing Company, Limited, F. R. Graham, Jr., formerly Vice-President, succeeds Mr. 
Dunbor as President. R. J. Smailian of Ottawa, Vice-President, and C. N. Knowles of Montreal were 
elected to the Board of Directors. 








~omplete 
marketing 
facilities 


We represent strong and financially 
sound insurance companies. The broadest 
wordings available at the most economical 
rates are made possible to you. We can 
through our connections with these com- 
panies, plus our long record of service in 

_the general insurance field, personally 
stand behind all policies issued to ovr 
clients. 


Our services include Analysis of Insur- 
ance Portfolios, an Engineering Department 
for Rate Analysis and Engineering Surveys 
and prompt personal claim service. 


Se I started reading The Wall 
Street Journal. I heeded its warnings. | 
I cashed in on the fdeas it gave me | 
for earning extra income and cutting} . 
expenses. | got the money | needed. | 
Now I'm slowly forging ahead. Be- | 
lieve me, reading The Journal every | 
day is a wondertul get-ahead plan. 


It is also interesting to note | Uatn- nanometers ane: — 6 
with some considerable joy that| — flat amount formula in popu- 
the use of individual pension | or use. Union-negotiated prate 
" nae - Gniints ia ion, | eo be continually revised not 
aioe ss being more and more| °™ly to keep pace with the chang- 
belgian. 8 “1 wg ing value of the dollar but also 
restricted to the field for which|, ~. . cs 

|it was created, The distinguish- | to improve the standard of living 


: cage 'of pensioners. 
ing features of an individual pen- | P 
An off-shoot 


| sion bond plan is clearly indicated | of the union- 
by its mame. The use of the Negotiated plan is the industry- 
individual pension bond is the\W!de plan which is designed to 
most expensive medium for un-| Cover all union employees and 


GOIN ROCOO mam RO NINO) 


| [Limited 
ae) ee © ee ~ ae: ee et Oe 


RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service, We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 





his experience is typical. Each day 
The Wall Journal 

about tar-reaching 
place in 


Protecting Industry 
Across Canada 


Since 1850 


tells 
changes taking 
New inventions. | 
New industries. New ways of doing | 


Street vou 


in TORONTO 
696 Yonge St. 
Phone WA 4-3133 


in LONDON’ 
199 Queens Ave. 


America. 


business. New opportunities to earn! 
money. The Journal gives you quick | 
warning of any new trend that may | 
afiect your pocketbook. The Journal is | 
a wonderful aid to salaried men mak- |! 
ing $7,000 to $20,000 a year. It is) 
valuable to the owner of a small busi- | 
ness. It can be of priceless benefit to 
young men who want ta win advance- | 
ment. 

The Wall Street Journal the 
complete business DAILY. Has largest 
staff of writers on business and f- 
nance. The only business paper served 
by all four big press associations. It 
costes $20 a vear, but vou can get a 
Trial Subscription for three months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or tell us to 
hill Address: The Wall Street 
Journal, 44 Broad St.. New York 4, 
N.Y. 


18 


Vou. 


CFP 3-24 





| lowing 


| what of a disappointment as far | 
‘as Canada 
deposit 


J. G. CHURCH 


Somerville Limited President and General | 
Manager R, A. Irwin announces the fol- | 
change at the company's Con- | 
solidated Lithograph Division, Montreal. 
With regret, the Board of Directors has 
accepted the resignation of Mr. E. H. | 
Gibson as Division General Manager. 
Effective immediately, Mr. J. G. Church 
has been appointed General Manager of 
the Division. Mr. Church was formerly 
Industrial and Public Relations Manager 





of the London, Ontario, packaging firm. 





derwriting a pension plan. Gen-|0n-union employees in a parti- 
erally speaking its use is restricted |CUlar industry in a_ particular 
to employers that cannot qualify | locality, Industry-wide plans are 
by size for group underwriting. (|Telatively new to Canada but 
' several have been established and 
Fineness | there is ‘no question that many 
. . ‘more will be established. An 

' industry-wide plan differs from a 
is the | union-negotiated plan in one 
method. | simple respect. Under a union- 
The trend appears to be to offer | negotiated plan it is the benefits 
as a substitute for Deposit Ad-|that are negotiated. Under an 
ministration, group annuity with| industry-wide plan it is the cost 


is concerned 
administration 


a participating or experience rat-| that is negotiated as so many | 


ing provision, ‘cents an hour, 


Since 1948 the trusteed method| Another type of plan which has 
of underwriting has come into |C9™Me into general use within the 
its own. The trusteed method of | !45t ten years is the profit-sharing 
underwriting has caught on very | PemMsion plan. Companies who 
very rapidly until today by far previously felt they could not 
the majority of companies with | afford an orthodox type of pen- 
sion plan because of a fixed finan- 











Zone 2 eomepriace | 829.3570 French- 
eprekimg Canedtens im the North- 
ern and Fasterm sections of the 
Provinee of Quebec. while Zone i 
tn composed principally of the City 
of Montreal 


eon nevea. 


and surrounding 


LE SOLEIL 


& EVENEMENT ~- JOURNAL 


QUEBEC CITY 
125,644 * 


LeNouvelliste 


Trois-Riviéres 


29,983 * 


LATRIBUNE 


SHEKBROOKE. 
23,421 * 


(* ABC, Mereh 1955) 


$1 Billion in 


Retail sales passed the 
1955 in Zone 2 
(Quebec Province. 


According to official figures from the Federal 
Bureau of Statistics, retail sales amounted to 
some $800,000,000 in 1951, in Zone 2. 
they had reached $1,000,000,000 ! 


Zone 2 grows fast under the present industrial 
Buying income is higher, and in all 
sections of Canada, attention is focused on the 
considerable development going on in this part 


boom. 


of the country. 


Dou't fail to see this tremendous progress and 


its influence on your ady 
investment. The Zone 


even faster than the territory. 
their combined circulation upped 13.9 per cent 
to reach 181.048 on March 1955, and the 1956 


report will show a new 


largest French newspaper has only an overflow 
circulation of 17,187 in Zone 2. 


The newspapers of over 180,000 families 


For further information, contest 
Albert H. Toppin, 

12 Richmond St. E., Tosemse 
Proes hddowe 4022 


2, the largest French market of 


cial commitment, see the use of 
profit sharing as the means by 
which they can now have a 
successful pension plan with the 
amount of the company’s contri- 
butions being determined as a 
share of profits. In times of high 
profits —high contributions; in 
times of low profits—low con- 
tributions. 


The use of the profit-sharing 
plan is not as simple as it appears. 
The first approach in giving con- 
sideration to a profit-sharing plan 
is t¥e recognition of a very basic 
philosophy — that the purpose of 
a profit-sharing plan is to make 
each and every employee an in- 
terested co-partner or co-owner 
in the business and to allow him 
to share in the success of the 
company. 


Integrate With Government 


Another phase of pension plan- 
ning on which there has been 
little development to date is the 
integration of Government Old 
Age Security pensions with a 
company’s forma] pension plan, 
whereby the amount of pension 
as is established by the formula 
of the Plan is reduced by $40 a 
month or ‘some lesser amount at 
age 70. 

A decision as to whether a 
company does not integrate, par- 
tially integrates or wholly inte- 
grates is dependent upon several 
factors such as the level of pen- 
sion provided by the company 
plan, the level of the state pen- 
sion, level of earnings of employ- 
ees covered by the company’s 
plan, and the trend toward 
integration of pension plans in 
| general, 

The Department of National 
Revenue has prohibited direct 
integration in many cases by re- 
fusing to grant approval. 


Retail Sales 


$1-billion mark during 


In 1955, 


ertising. Make a sound 
2 Dailies are growing 
Since 1951, 








peak |! Even Zone l’s 


appearing. 

Insurance companies have dis- 
couraged direct integration be- 
cause of the effect of the com- 
plexities in their administration 
of such plans. 

The official government book- 
let respecting pension plang and 
obtaining formal approval was 
last issued in 1950. There has 
been no change in these regula. 
| tions since that time, 


Paul-A. Audet, 
1449 St. Alexandre %., Menireal 
Phone A\ enue 38-4341 











This | 
opposition is gradually dis-| 




















Phone 2-7575 
ce-2 


markable work or telephone us for free 
estimate and other helpful details, 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 
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in a high cost corner? 





Honeywell Customized Instrumentation 
can help you come out with profits intact 


With the right kind of automatic controls to measure and regulate produc- 
tion operations, you can get yourself out of economic corners. You can 
increase quality ... decrease production costs per unit... free valuable 
manpower for other important duties. Or you can control costs by assem- 
bling more complete, accurate cost data. Modern instrumentation, more- 
over, can protect your present plant investment, or it can decrease initial 
investment in new plant facilities. | 

Honeywell, a pioneer in controls, offers the most comprehensive line in 
the industry, applied and serviced by a nationwide field organization. 
Ask the Honeywell representative nearest you to explore the profitability 
of modern controls in your plant. 


b. 








MINNEAPOLIS-HONEYWELL REGULATOR COMPANY, LTD., 
INDUSTRIAL DIVISION, LEASIDE, TORONTO 17 


Instrumentation re- 
duces breakage in 
automobile wind- 
shield manufacture. 


Honeywell Custom- 
ized Instrumentation 
at Duplate Canada 
automatically con- 
trols the heat level in 
lehr ovens through- 
out a pre-determined 
timed cycle. Glass is 
processed through a 
et oamgot heating, 
olding and cooling 
temperature pattern, 
slowly and evenly. 
Breakage from ther- 
mal shock is virtually 
eliminated. 
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Honeywell 


BROWN INSTRUMENTS 


Write Heneywel!l, Dept. FP-M-3 
° ° for a copy of 
: m0 WL Coittols “Hew Avutemetic Con We Gel?” 








Ontario Speeds Growth Pace’ 
With 115 New Industries — 


Ontario continues to set the! 


pace for industrial growth in 


Canada—and is also speeding it 


up. 
Here are the highlights of On- 
tario’s forward march in 1955 re- 


ported by the provincial Trade | 
and Industry branch of the De-| 


partment of Planning and Devel- 
opment: 

—1l1J} new industries estab- 
lished compared with 91 the pre- 
vious year. 

—43 branch plants in new lo- | 
cations in the province, built, by | 
Ontario’s established manufac- | 
turing firms. 

—350 manufacturing com-| 
panies built major additions to 

their existing plants. 

—20 firms (two from Quebec, 
others from the U.K., U.S., and 
West Germany) bought major 
interests in established indus- 
tries. 

Capital expenditures by manu- 
facturing industries in the prov- 
ince exceeded those of 1954 by 
9%. 

At the same time, the industria} 
review in detailing opportunities 
for further industrial expansion 
offers a buoyant outlook for fu- 
ture growth: 

“Replacement of manufactured 
imports (particularly from the | 
U.S.) by Canadian equivalents 
offers one of the most promising | 
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ANNOUNCEMENT 


‘sion in Canada today.” 


to Canada from the U.S. in 1955 
| amounted to $3,000 millions. 
|review conservatively estimates 
Ontario’s portion of that total at 
$2,000 millions. 

The Trade and Industry branch 


fields for manufacturing expen- |i 


Imports of manufactured goods | 


The ; fi ee 


calls attention to successful manu- @ 


tario under license from U.S. 
manufacturers: It also suggests: 


‘facturing by some firms in On- 7 


“Within the fabrication gaps in : 


Canadian industry, as witnessed 


by the lengthy and fat list of |: 
manufactured imports, lies alter- | 


native opportunity.” 

Of the 115 new industries 
1955, miscellaneous and metal 
products led the field with 19. 
Next-largest categories were 
wood and paper products and 
chemical and allied products, each 
with 13. Tools and 
11, electrical and electronic 10, 
followed. 

The remaining 49 new 
tries break down by 
classification as: textiles and 
products 8; automotive and aer 
nautical 10; 
ment 6; aluminum products 4; 
stampings, castings and forgings | 
4: food products 3; machinery 2; | 
primary iron and steel 1; miscel- | 
laneous 15. 

Fifty of 


the new industries | 


~~ - —_— — — —~ _- ee 





LABATT APPOINTMENTS 


J. B. CRONYN 


The Board of Directors of John Labatt Limited are pleased to announce the appoint- | 


ments of J. B. Cronyn as Vice-President in 


os Vice-President in Charge of Marketing. 


Production and Mr. Varnell was Director of 





— 





J. D. VARNELL 


Charge of Production and of J. D. Varnell 
Previously, Mr, Cronyn was Director of 
Marketing. 
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NEW! Colourful Foto Murals 


for Offices, Rest 


Rooms, Canteens 





Here’s a wonderful new iden that or alive a 


into breathtaking outdoor scenes. 


Send 10¢ today, in 


stamp or coin, for colour brochure giving full details! 


EMPIRE WALL PAPERS LIMITED 


490 Yonge Street, 


BRANCHES FROM 





Toronto, Ontario 
COAST-TO-COAST 


of | 


instruments | 


indus- | 


industrial | 
|Ontario during 1955 continues to 


ro. | be the United States. 


mechanical equip- | 


LESLIE F. CHITTY 





_has been appointed manager, new 
Toronto office of Batten, Barton, 
Durstine & Osborn, Inc., New 
York advertising agency, to open 
in April. 





‘went to towns of under 35,000 
| population. 

By far the leading source of 
new manufacturing industry for 


The number of new industries 
'of Canadian origin in 1955—more 
‘than double that of 1954—under- 
lines the marked business up- 
‘swing experienced by Canadian 


| business in the same period. 
British holding companies and | 
industrial companies displayed a 


new interest in Canada as a field 
for investment. Rather than 
establish a new manufacturing 
operation — essentially a long- 
term process -- they have been | 
seeking opportunities to acquire 
substantial interests in establish- 
ed Canadian companies, — thus 
gaining the advantage of existing 
facilities, personnel and markets. 
The Trade and Industry branch 
has reported 26 of these purchases 
by British interests over the past 
three years. 

West Germany concentrated on 
regaining export markets and has 
made great progress in that direc- 
tion. As there is no apparent lack 
of confidence in Canada’s future 
nor lack of dollars to invest in 
this country, it seems certain that 
the flow of German capital and 
new German industry to Canada 
will increase in the coming years. 

The review, under the signa- 
tures of the Hon. W. M. Nickle, 
Q.C., Minister of Planning and 
Development, A. V, Crate, direc- 
tor of the Trade and Industry 
‘branch, and F. J. Lyle, depart- 
ment consultant, reports on Can- 
'ada’s economic expansion of the 
past year and Ontario’s relativ# 
growth. It includes detailed lists 
of new industries by location and 
origin that read like an inter- 
national manufacturing who's 

















NOTICE OF REDEMPTI(¢ 


hold 
1967, 


the 440° 
Triad QOul Co. 


ers of 


of 


T 2) the 
January, 


NOTICE IS HEREBY GIVEN 
ing outstanding, ($61,000), 
“M” 
1328 
1430 
1513 
1514 


Prefix 
0001 
0721 
0722 
0894 
1035 1831 
1321 1832 
and Prefix “D” 
014 072 075 076 
have been drawn for 
Fund Provisions of the Deed of 
Debentures and will be 
holder’s option at the principal ¢ 
The Royal Bank of Canada in an 
Calgary, Winnipeg, Toronto or M 
of Canada upon presentation am 
dred and Two Percentum of the 
interest on the principal amount 
NOTICE IS ALSO GIVEN th 
presented for redemption on 
will cease from and after 


1930 
2104 
2105 
2106 
2107 
2108 


2109 
2111 
2174 
2175 
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As an indication of growth in 
manufacturing, states the review, 
the 350 expansions of 1955 are 
most important since they repre- 
sent between 80% and 90% of 
the capital investment in new 
manufacturing plant and equip- 
ment. 

But the 550 new industries that 
have been established in Ontario 
over the past five years, with 
products ranging from power 
shovels to toys, have made an im- 
| portant contribution to the diver- 
sity of manufacturing in Ontario 
and to the variety of “Made in 
Canada” goods available to Cana- 
dians and exported to other coun- 
tries. 

Here is the breakdown in num- 
ber of new industries coming to 
Ontario by country of origin for 
1955 and the preceding four 
| years, 
Origin 
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Offered in U.S. 

MONTREAL (Staff) A sec- 
ondary offering of 100,000 shares 
of Aluminium Ltd. was made in 
United States this week at $121 
(New York) per share. There 
was no distribution of shares in 
Canada, It had been planned to 
issue 158,000 in the U. S. last 
week but apparently it was de- 
cided not to market all of them 
at this time, 

Aluminium Ltd. ranged  be- 
tween a high of $1234 and a 
low of $120 on the Montreal ex- 
change at midweek. Low to date 
this year was $100. 





Aluminium Shares | 








4/ 


EXPORT 


CANADA'S FINEST 
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Form New Firm 


Four sawmilling operations in 


British Columbia are being 
‘merged into a new company — 
Crestbrook Timber Ltd. The com- 
pany, which is Canadian con- 
trolled, will be the largest produc- 
er of lumber in the B.C. interior, 
with an annual cut of some 50 
million bd. ft. 


Units forming the new opera- 
tions are Cranbrook Sash & Door 
Co., Cranbrook; and its two sub- 
sidiaries, Columbia Contracting 
Co., Canal Flats; George McInnes 
Ltd., St. Mary’s Lake; and Cran- 
brook Sawmills Ltd., Parson, 
toll 


Crestbrook Timber will operate 
three main manufacturing plants 
—a planing mill, dry kiln and re- 
manufacturing plant at Cran- 
brook; a planing mill at Canal 
Flats; and a sawmill, planing mill 
and dry kiln at Parson. In addi- 
tion it will have seven small saw- 
mills supplying rough lumber to 
these plants. 
is some 425 men. 


B.C. Interior — 
Lumber Groups 














Total employment | 
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Robert Mitchell 
Broadens Fields 


MONTREAL (Staff) — Robert 


Mitchell Co. plans to expand into | 


broader manufacturing fields. 
Currently: 


It is in process of purchasing 


Douglas Bros. Ltd., metal fabri- 


cating firm, as well as the real 
the East Kootenay district of | 


estate and buildings occupied by 
the company in Montreal. 

Future plans: 

Expanding use of existing fa- 
cilities to permit entry into wider 
fields of manufacture, Substan- 
tial progress is reported along 
these lines. 

The reason: 

Company hopes to fill the gap 
created by the sharp decline in 
orders of railway passenger cars. 
It stated it does not have any 
thought of retiring from the rail- 
way business and intends to keep 
intact the facilities and organiza- 
tion which will enable it to serve 
the Canadian railways and meet 
future requirements by them. 

President and Managing Direc- 
tor S. C. Holland told the annual 
meeting of negotiations with 
Douglas Bros. The company fa- 
bricates stainless steel products 
and the manufacture of Kalamein 
windows and has been in exist- 
ence more than 80 years, 





The company plans to diversify | and general manager of Cran- 














its operations to increase utiliza- | brook Sash & Door Co. for the 
tion of waste and low grade ma-|past 10 years. 


Other directors 


‘terials and to upgrade its present | are: A. O. Farstad, Creston; Paul 
'E. Cooper, Vancouver; George W. 


In this connection 
studies are already started to de- 
termine the merits of a pressed 
board plant that would use saw- 
mill waste. It is »elieved such a 


| products. 


plant would cost about $750,000 | 
create from 50 to 60 new! 





and 
| jobs. 





O’Brien, Vancouver; 
Chastek, Spokane; 
Hall, Vancouver. 
Forest management license No. | 
14, issued to Cranbrook Sawmills 
Ltd. will supply about 30 of the 
company’s timber requirements. 


Chester 


| President of the new company | Bulk of the remaining timber will 


‘is J. M. Brown, Jr., Sandpoint, 
Idaho. V. C. Brown of Cranbrook, 
vice-president, has been secretary 


come from company-owned tim- 
ber and timber sales in the areas 
near the plants. 


and Carl I.| 
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| Calumet & Hecla Inc., Chicago, , 


| through its wholly owned sub-ithe site which adjoins Imperial | built there, 


sidiary, Canada Vulcanizer & 

| Equipment Co., may set up a tube 
| fabrication plant on a 100-acre 
site in London, Ont., and follow 
up with further expansion and 
diversification. 


Canada Vulcanizer, 


London Might Get New Plant 


located in London, has purchased 


Oil property and is on the CNR’s | 
Stratford line. 

Calumet & Hecla’s Wolverine 
tube division, producing and fab- 
ricating copper, copper base alloy, 
and aluminum and steel tubing, | 


;since acquiring it. The U.S. firm 
hs presently studying all aspects 
of installing a tube producing fa- 
cility on the site. If a plant is 
Canada Vulcanizer 
would be transferred to the new 
| location, 

Acreage bought would provide 
adequate room for further ex- 
}pansion and diversification into 
allied industrial fields as condi- 


presently | has operated Canada Vulcanizer | tidns warrant. 
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Mail Ton Miles 

















OPERATING 


INTEREST EXPENSE 


Net INCOME 


5S OG 


rose by 13.3% 





Air Express Ton Miles 


Personnel employed 


OPERATING REVENUES 


EXPENSES 


OPERATING INCOME 
Non-OPERATING INCOME (NET) 


Increase 
over 1954 


Passenger miles flown 969,392,395— 14% 


— ——heDg > Aiiciatt miles flown 36,246,607 12% 
en Seat Miles available 1,380,919,409— 17% 


Air Freight Ton Miles 


9,951,059 — 19% 


2,167,137—21% 


7,704,144—11% 





Fifth successive year 
of profitable operation 


For the fifth consecutive year, TCA’s opera- 
tions in 1955 showed a financial surplus. 


77,428,254 
76,770,922 





657,332 
528,366 


1,185,698 
995,603 


190,095 








. $ 


Revenues from all sources increased by 12.6% 

over the previous year, with passenger traffic 
accounting for $61,105,243, an increase of 15%. 
Air Freight and Express revenues showed a 
combined increase of 30%. Due largely to the 
increased services offered and the expense of 
introducing new aircraft, operating expenses 
over 1954. 


An index of the growth of TCA is the figure 
of $15,200,000 invested in property and equip- 
ment—largely new aircraft—during the year. 
Commitments for the purchase of new air- 

craft during 1956 and 1957 totalled a further 
$15,500,000 at December 31st. 


TCA, one of the world’s principal airlines, is owned by the people of 
Canada. Here are facts compiled from TCA’s Annual Report jor 1955. 


‘-record year of growth in TCA services 


In step with Canada’s expanding economy, in 1955 TCA flew the heaviest passenger, 
cargo and mail loads in its history. More passengers were carried than ever betore — 
] 682,195 5. During the year the airline flew its ten millionth passenger. Passenger miles 
flown increased by 14% to 969,392,395 — more than were flown in TCA’s first eleven 
vears. The depe ndability of TCA operations is shown by the fact that 96% of all 


scheduled mileage was flown. 


As planned, the increase in airline ¢ cap acity was even greater than the increase in 


volume of business. 


TCA made available : 


in 1955 than in the previous year. 


28% more ton mile »s and 17% more seat miles 


Tn spite of mounting costs of labour, equipment and many kinds of supplies, 


there has 


been no basic increase in fares. In Sack the average passenger fare is less now than 


in 1947, 
growth in traffic. 


Today. 


services, and applied reduced 


air travel cannot be regarded as expensive, 
with surface transportation, In 1955, 


This has been made possible by increased operational efficiency and the 


and is incre asingly competitzve 
TCA introduced Tourist fares to its Southern 
“Familv Fares” to trans-Atlantic travel — further ste ps 


towards TCA’s aim of making air travel financially available to more people. 








Your airline...one of the world’s most modern 


Thanks to a planned expansion program, TCA has one of the best equipped fleets of 
any airline. Most significant development of 1955 was the bringing into service of 


15 Vickers Viscount propeller-turbine airliners. 


TCA was the 


first airline in North 


America to introduce this type of aircraft, and their selection has been amply justified 
by their outstanding success and popularity with air travellers. Serving fourteen cities 


in Canada and the 


United States, 


the Viscount has proved 


an ideal medium- 


range aircraft. The trans-Continental and trans-Atlantic Super Constellation services 


introduced in 1954 have continued in popularity, 


The percentage of seat occupancy 


on TCA’s services to Europe was among the highe ‘st of 12 competing airlines. 


A major route exchange negotiated with Canadian Pacific Airlines extended the 
TCA system to Quebec City, Saguenay, Seven Islands, Val d’Or, Rouyn/Noranda and 
Earlton, Also service was provided between Quebec City and the Maritimes for the 

first time. By the agreement TCA relinquished its operation between Toronto and 
Mexico City. Service was also extended to Timmins. 


Canadian business made increasing use of air shipping services during the year. 


Commodity ton miles totalled 


12,175,433, 


19% above the 1954 figure. 


Cargo was 


carried on the more than 150 daily scheduled flights, and all-cargo services which 
previously terminated at Winnipeg were extended to Vancouver, five nights a week. 
Converted North Star aircraft provided faster, more econauaieal shipping service. 


The airline flew 7,704,144 mail ton miles, 


schedules expedited mail transportation, 


an increase of 11%. Increased flight 


TCA has recognized its responsibility to provide a balanced service to Canadian 
communities both small and large. In 1955, the Company operated to twelve cities 
having metropolitan populations of between 25,000 and 100,000, and fifteen cities of 
less than 25,000 population. Few of the continent's scheduled airlines provide service 


to such a high proportion of communities having a relatively small traffic potential. 


LOOKING AHEAD ... This year there will be more frequent flights on many important 
routes ... new Viscounts and 2 of the latest type of Super Constellation will be brought 
into service, Detailed investigation by the Company’s technical staff into the potential- 


ities of new large 


ller-turbine and jet aircraft continues. In aircraft, personnel 


and experience TCA stands ready to meet the challenge and opportunities of the future. 


TRANS-CANADA AIR LINES 


One of the World's Great Airlines 
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Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
ferm methed of presenting corperation 
accounts. Variations from the compa- 
wies’ pudlished reports «re footnoted. 


Pulp and Paper 


INTERNATIONAL PAPER CO. 
consolidated net profit for 1955 was 
$83,105,016, higher by 23.2% than 
the net profit of $67,475,584 in 1954. 


The use of paper for all purposes, 
in this country and overseas, in- 
creased at an unprecedented rate 
during 1955. Company’s production, 
sales and earnings reached new 
peaks with all mills operating sub- 
stantially at capacity. Production of 
primary grades of paper, board and 
market pulp for the first time ex- 
ceeded 4,500,000 tons, Chairman J. 
H. Hinman and President R. C. 
Doane say. 


With demand sustained and prob- | 
ably rising, and with the three new 
machines scheduled to start during 
the year, production and sales in 
1956 should exceed 1955 levels. Costs 
are continuing to rise and competi- 
tive pressures will intensify as new 
capacity in almost every segment 
of the industry comes into produc- 
tion, 


In 1955, company’s production of 
paper, board and market pulp 
reached a record 4,512,962 tons. 
Every major grade showed an in- 
crease over the preceding year. Out- 
put of converted and miscellaneous 
products in 1955 also increased. 


Appropriations in 1955 of $96,147,- 
800 for company’s U. S. operations | 
were the highest of any year to 
date. Only $34,532,300 was actually 
spent during the year as various 
projects were delayed by difficulties 
experienced in obtaining prompt de- 
livery of structural steel and equip- 
ment. The appropriations include / 
$32,905,500 for acquisition of wood- DICK, BOND, HETHERINGTON & 0 LOANE 
lands and leases from Olin Mathie- 
son Chemical Corp., and $38,658,800 || TORONTO CHATHAM 


: for the two new paper machines and | Cc. J. DICK, C.A. LICENSED TRUSTEES 
metal items as pipeline welds,| Pierre Curie — co-discoverer Of| related facilities at the Mobile mill. | C. S. BOND, B.A., C.A. IN BANKRUPTCY 


valves, and in checking the full-| radium — himself in Paris. |The woodland acquisition should be | wo a OLOANE. BA. “Py w. a. O'LOANE 
ness of can containers. | “He is Curie’s only living stu-| completed before the end of March. : 

Metal makers employ them to|dent,” comments Mr. French.|The new machines at Mobile are 
spy on alloys, by adding isotopes|“That makes him the oldest | Scheduled for operation late in 1956. | 
to a component, then checking | living authority on radioactive | Capital 


expenditures for Cana- | 
the distribution in the whole by | materials.” | dian operations in 1955 totaled $25,- 
radioactivity. | 


X-Ray & Radium Industries got | 942,000, the major portion of which 
“The future is unlimited,” Mr. | started in October, 1945, taking | 7°* for the additions at the La 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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Carl French (left), president of X-Ray & Radium Industries, predicts a bright 
industrial future for isotopes. At right, an X & R scientist lifts a radioactive 
source from its container, while a colleague monitors the area for dangerous 
radiation. Problems in handling radioactive material will face other industries 
when “hot” isotopes come into more general use, 


Their Future Is Here Now 


‘Isotope EKneineering’ Poimts to New W ays for Industry 
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Carl French is president of a 
company whose biggest worry, in 
one respect, is planning for a/| 
future that’s here already. 

“The biggest problem in this 
industry is that the public con-) 
ception of it is 10 years ahead of 
the actual developments,” says 
Mr. French, head of X-Ray & 
Radium Industries, Toronto. 

His firm does business in a 
variety of fascinating fields, but 
the problem poser is radioactive 
isotopes. | 
How would you like to market 





clean it up in the quickest, safest; gathering together the technical | 
way. | Staff to do the job. 
Future “Unlimited” One of X & R’s consultants, for 
Industry is putting isotopes to|example, is Marcel “Papa” 
work today in a number of ways,| Pochon, retired from X & R in 
including radiography of such/his sixties, who studied under 
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When you advertise in 
this Professional 
Directory ... 


».. you reach an alert and 


influential audience 


of readers — leading investors 


and executives who depend — 
on The Financial Post for 
authoritative facts 


and figures. 








a product which: 
—Can’t be kept in storage. 
—Is valuable because it “de- 


cays” but can decay itself use-| 


less. 


—Must be ordered by mathe- 
matical calculation. 


—Could kill you deader than | 
fresh-frozen fish if you gave it! 


a chance. 


—Could close down your plant | 


for six weeks or so, if its con- 
tainer broke. 


They are but a few of the) 
| problems 
dustry. It isn’t big business right! 
now, not in the millions-of-dollars | 


in the isotopes 


sense, but it’s going to be very 
soon. 

—Isotopes themselves 
been estimated at $1 
year business. 

—The equipment used in 
handling them probably accounts 
for about $400,000 a year. 

—The engineering services 
behind them all will likely 
reach $1 million this year. 
And it’s the engineering field 


have 
million a 


'that will grow fastest. 


“The big market may break 
this year, or in ’57, maybe not 
until ’58,” Mr. French points out. 
it does, we want to be 
ready.” 

Expansion Under Way 
By way of getting ready, X-Ray 


|& Radium Industries has bought 
\a site near 


Don Mills 
Toronto, where the 
start building a new 


outside 
firm will 
plant this 


summer. Its design will be slanted 
|at building isotopes. 

| X & R’s plans don’t call for! 
the actual processing of isotopes. 
for the industrial market, but for | 
the development of pilot handl-| 
ing facilities to supply “model” | 
(engineering designs 
‘how to industry. 


and know- 


Isotopes are tricky, and when 


| they move into general industry 


plenty of technical 
must go with them. 


know-how 


Isotopes are identified by their) 
half-life, an expression of their | 


rate of “decay.” This “decay” 
means radiation, and radiation Is 
their value. 

Some isotopes have half-lives 
of only a few seconds, and so are 
useless to industry. But an iso- 
tope of cobalt, for example, has 


a half-life of five years. Polonium | ohange. 


has a half-life of 150 days, radium 
1,600 years. 


This half-life measurement can 


| be considered this way: 


You buy a 10-curie (a measure- 
ment of activity) source of, say, 


| irridium, which has certain pene- 
'trative powers. In half its life- 
| time, 
_curies, and it will have only half | 
‘its former penetrative power, 


its activity will be 


“This constitutes a stock prob- 


lem,” explains Mr. French. “The 
‘isotope is continually depreciat- 


ing.” 

How to beat 

Let’s say your company wants 
a 10-curie source to do a certain 
inspection job starting April 15. 
You place vour order with X & R. 

X & R’s staff of scientists place 
the order with Atomic Energy of 
Canada Ltd.’s Chalk River plant, 
predetermining the isotope’s 
strength at April .5 so that it 
arrives at your plant at the 
proper strength. 

That’s just part of the know- 
how X & R will be marketing 
on a broader scale within a short 
time. 

“Isotopes engineering,” X & R’s 
term for the services, will extend 
into safe handling of the sources, 


it? 


‘the most efficient type of facili- 


ties for particular plants, and 
even clean-up operations. 


Isotopes in solution, for ex- 


ample, are very tricky to handle. 
If a container should break, the 


radioactivity on the loose could 
prohibit men working in the plant 
for up to six weeks. 


Canada ......ese. 
xX & R men will move im and! products were highen, primarily due — on 


in-| 


French says. 

One of the most fascinating 
horizons of isotopes is the steril- 
izing and preservation of food by 
radioactivity. Mr. French pre- 
dicts that this will have a tre- 
mendous effect on the food indus- 
try in Canada within a few years. 

In the medical field, too, there 
are vast opportunities. 

Mr. French figures that Can- 
ada’s pharmaceutical houses soon 


will be interested in manufactur- 


ing radioactive drugs: X & R 
plans to do the pilot development 
work for them, and later design 
their facilities, 





over Radium Luminous _ Indus- | 
tries which manufactured only | not include properties of Hygrade | 
| Containers 
| Capital stock of which was acquired 
|in May 1955. 


At Dec. 31, 1955 an additional $16.- | 


luminous paints. 
X & R built a new plant on 
Toronto’s busy Davenport Road 


(now too hemmed in for handling | 
dangerous isotopes), quickly ex- | 330,500 was scheduled for invest- | 
in every/| Ment in capital projects on which 

~ |construction was then under way | 

|or scheduled to start in 1956. Esti- | 
i'mated provisions for depreciation | 


panded the _ business 
direction. 

Today it has two separate di- 
visions: medical and industrial. 

It markets everything from 
X-Ray machines to cobalt bombs, 
from geiger counters (manufac- 
tured by X & R) to gamma-ray 
cameras, from electrocardiograph 


equipment to handling machinery | 


Since 1945, X & R has been’!for “hot” isotopes. 


Company R eports 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted. 


Chemicals 


DU PONT OF CANADA LTD. | 
consolidated net profit for 1955 was | 
1954), al 


$6,368,976 ($4,213,000 
51.2% increase. 


in 


Improved business conditions in| 


Canada and foreign demand for cer- 
tain products brought about an in- 
crease in sales and 
the preceding year, Chairman G. W. 
Huggett and President H. H. Lank 
Say 
Company further 


expanded its 


business by entering into the com- | 
mercial explosives and automotive | 


finishes fields. 
Higher earnings were realized 
from substantially the same facili- 


ties as those in operation in previous | 
year since plant under construction | 
in the past 18 months made no con- | 


tribution ‘to earnings in 1955. How- 
ever, the Maitland plant operated 
substantially at capacity, whereas 
earnings in the first 
had been adversely affected by the 
costs incurred during the initial op- 
erating period. 
Company's 
were up 18°. 
fibres was 


sales to customers 
Demand for synthetic 
stronger in the textile, 


industrial and export markets and | 


increased production of nylon flake 
and fibres resulted in a 


Average selling prices of company’s 
manufactured products were lower 
for the year but the full effect of 
the selling price reduction on nylon 
yarns and staple which became 
effective late in the year was not 
felt in 1955. Wage and salary rates 
were generally higher but 
raw material costs showed 

Company’s investment in operat- 
ing assets reached $86.1 millions as 
at December 31, $10.2 millions more 
than a year earlier. 


Expenditures on new construction | 


totaled $3.876.000 The amount 
authorized on projects under con- 
struction at the end of 1955 totaled 


; | $14.8 millions and a balance of $10.1 
five | 


millions remained unexpended. 

The research laboratory at Kings- 
ton and the plant at Maitland to 
manufacture “Freon” chlorofluoro- 
methanes, both commenced in 1954, 
were completed and placed in Op- 
eration. Two new projects begun 
in 1955 were the automotive finishes 
plant at Ajax, Ont. to come into 
production shortly and the commer- 
cial explosives plant near North 
Bay, Ontario, to be in operation 
late in 1956 

Further expansion 
film and nylon facilities was also 
authorized in 1955 at a total cost 
of $3.2 millions divided between the 
plants at Shawinigan Falls, Quebec 
and Kingston and Maitland. These 
are designed to meet the 
demands for cellulose film 


of cellulose 


projects 
Srowing 
and nylon fibres. 
Canadian demand for 
acrylic 


companys 


and in 1955 exceeded available sup- 
plies. Canadian consumption of 
products using aerosol propellents 
has been expanding rapidly in new 
packaging applications for a wide 
variety of liquids. powders and 


creams; domestic and industrial de- | 
mand for refrigerants has also been | 
The new plant | 


advancing steadily. 
at Maitland had sufficient capacity 
to meet Canadian requirements for 


of chlorofiluoromethanes, all 
which were previously imported. 
Company exports of manufactured 


of 


| versities 


| Surplus for period ... 


half of 1954) 


| As at Dec, 51: 
reduction 


from 1954 unit manufacturing cost. | 


average | 
little 


| Deprec. & depilet, .... 


fibre continues to expand, | 





both refrigerant and aerosol types | 


| to an increase in shipments of nylon 


as a result of a shortage in Europe. 


countries were lower than in 1954 
due to the more competitive nature 
of world markets and to the es- 
tablishment of local manufacture in 
areas previously supplied partly 


| from Canada. 
earnings over | 


Company made available to uni- 
across Canada funds to 
support 15 scholarships for science 
graduates interested in teaching 
science in high schools. 


CONSOL, INCOME ACCOUNT 
Year 6 mos. 
ended 
Dec. 31 
1955 1954 
65,461,474 27,986,561 
17,068,984 7,781,955 
4,493,179 2,140,807 
6,206,829 2,916,750 
6,568,996 2,724,398 
174,376 87,188 
3,588,385 2,152,337 
* 606,215 484,873 
Note—Capital cost allowances in excess 
cof amount shown in accounts have been 
claimed for tax purposes in 1954 and 1955 
and amounts have been set aside as a re- 
serve for taxes which may be payable in 
future vVéars 


Net sales 
Net earnings 
Less: Deprec 
Income taxes 
Net profit ..... eee 
Less: Pref. divds. .... 
Cem. COVER. wxwiecte 


Earnings per Share and Dividend Record: 


$58.59 | Of the La Tuque mill, company has 


Preferred $136.97 
Paid . 3.75 
Common 
Paid 


CONDENSED CONS, 


1.87'2 
0.37 


1955 1954 
- $2,371,440 $2,322,780 
10,372,662 3,919,147 
4,893,964 4,507,575 
5,256,558 5,143,482 
22,894,624 15,892,984 
513,670 914,493 


~ eres 
Mkt, secur.? 
Accts. rec, 
Inventories . pee 
Total curr. assets .. 
Deferred chgs 
Goodwill, patents, 
etc ee 1.688.576 
Fixed <o6cenmen ee 
Total assets 46,109,101 
Accts. pay. 3,496,079 
Taxes pay. 3,198,591 
Divd. pay. ..1 1,478,948 
Total curr, llabs, .., 8,175,618 
Def. liabs. 942.80! 
Def. taxes 531,300 
28 917,140 
11,085,518 


assets 


640,936 
198,100 
24,670,764 
11,027,668 
13,049,461 
20,678,048 


Capital stock 
Capital 4 
Earned surplus . .. 36,458,724 
Market value of .. 10,374,117 
4Transferred to earned surpius, 
Working capital ..... 14,721,006 10,250,700 


insurance 


ROYAL - LIVERPOOL 
ANCE GROUP premium income for 


1955 from fire, automobile, casualty | 


and life operations amounted to 
$17.5 millions. Last year’s premium 
income was $17.1 millions. 
“Underwriting profit was lower 
than in 1954, but the amount was 


satisfactory. 


by $1.5 millions to a new total of 
$31.9 millions 

New life insurance put into force 
during the past year amounted to 
$12.1 millions, up from the preceding 


year’s $9.6 millions. Net business in | 


force at Dec. 31, 1955 reached $70.1 
millions, up 15°> from a year earlier 
Assets held against liabilities to 
Canadian life policyholders amount- 
ed to $15.3 millions ($15.1 mullions 
at the end of 1954). 

Over 13°. of the group’s Cana- 
dian assets are made up of bonds 
of municipalities, school 


ious institutions operating schools 
and hospitals. These, said Mr. Mat- 
son, are in addition to an investment 
in Canadian industry amounting to 
nearly 15% of the Canadian assets 
of the group. 

1955 


Premiums written 


| Premiums earned 


BOE pnnkeonee 
Company expenses . 
Taxes — 
Agent's remuneratio 
Underwriting profit 
Total assets re liabs. 


12,526 


DS. cecceseces 
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208 | built 
76 | Operations in February 1956. Land 





3,919,898 | 


| liquor. 


| this by product in adhesives. resins 
| 
INSUR- | 


stated Canadian Man- | 
ager James Matson. Assets increased 


| Cash & govt 
i Accts. See. 
| Inventories 
boards, | 
‘publicly owned utilities and relig- 











Tuque mill and for the newsprint 
speedup program. The total does 
Ltd., 


all outstanding 


and depletion by these companies 
in 1956 will provide about $11,272.- 


grade bleached = kraft 


| papers. 
The; At Georgetown, completion of a | 
17-mile canal has connected the mill | 
to an entirely new watershed with | 
adequate flow even under drought | 


|conditions and at Springhill, work | 
Cellulose film exports to foreign 


has been completed on a fresh-water 


impounding basin of approximately | 


7,000 acres. 


The Single Service 


work will start soon 
on two additional plants, one at 


| Turlock, California, and the other 
|'at Raleigh, North Carolina. 


The container division began op- 
erations in Zellwood, Florida, in 
June 1955 and at its new Geneva, 


New York, shipping container plant | 


In August. Enlargement of the 
Manchester, N.H., plant is scheduled 
for completion in June 1956. Plans 
are being made for construction of 
another shipping container plant at 
San Jose, California. 


In 1955, company acquired all out- | 
standing shares of the A. M. Collins | 


Manufacturing Co., a Philadelphia 
paper converter 


In Canada, since the acquisition 
further diversified its activities by 
the field of 


grades. The new 


scheduled to start operating 
March 1956. The new 
initial capacity is 115,000 tons an- 
nually. 

Another container plant has been 
near Montreal, and _ started 


was recently acquired on the out- 


Skirts of Toronto for the eventual 
third container | 


construction 
plant. 


of a 


At Hawkesbury, Ont., company has 
undertaken an extensive study of 
the development of new markets for 
lignin recovered from waste sulphite 

New techniques have been 
developed to broaden the use of 


and laminates. A 
production on a 
being constructed. 


pilot 
limited 


plant for 
scale is 


CONS. INCOME ACCOUNT 
Yrs. Ended Dee. 31: 1955 1954 
. ‘ 
Net sales »++ 796,421,637 681.171.0423 
Net earningsé 205,560,035 168,248.619 
Less: Depre« 
Depletion 
Inc. t es. 
Net prefit 
Less: Pref. divd. ... 
Com. divds , 
Surplus for year ... 
éIncl. for exch 


38.064.661 31 
84.390 358 
835.105.0164 

920.900 
31.449.750 
DO. 745. 266 


801.983 
68.971,.052 
67.475,.584 

§26 000 
29 760.373 


$6,795, 206 


loss of - 2.080.009 3,053,129 
Earnings per Share and Dividend Record: 

4° Preferred .... $361.33 $293.37 
id 4.00 
5.47 
3.00 


ait , 
4Qp ‘ 
Plus stock for each 


i aoiviaqae! 
20 shs. held 
CONDENSED CONS. 
As at Dec. 31 
secs . $6 
i€58 res 


1954 
$63 287.017 
43,768,358 
90 907,230 
19% 562,605 
6.307 ,387 
7,023,779 
13,341,876 
20,167,600 


1.034.687 
52,531,902 
= 88,847,212 
Total curr. assets 207.413.8601 
Def, assets & exps. 9,121,714 
Prep. pwr. rentals . 5,906,195 . 
Investments 9,706,557 
Cap. exp. fund. ... 61,588,400 
Plants & props.e ... 270,111,089 
Woodlands . , 
Tetal assets ..... 
AcctS. DAY. ....cc- ° 
Accr. tax., etc.* .... 
Tet, curr. liab. . 
Reserves .. 
Capital stock 
Cap. re. pf. conv. .. 
Capital surp. 


Surplus 221,450,850 221,582,484 
sAfter depr. of 


.. 281,527,686 251,470,662 
*After deduct. 
U.S, sav. notes of 65,600,053 57,038,400 
tOf which $16,000,000 is approp. for in- 
ventory price adjustment. 
aU. &. funds 


Working capitet ... 141,962,998 151,145,496 


000 of the funds for these projects. | 


At Mobile a 105,000-ton newsprint | 
machine is scheduled to start operat- | 
ing in September, 1956, a 100,000- | 
ton unbleached kraft paper machine | 
| in October, and an existing 210-inch | 
| unbleached paper machine is being | 

converted to the production of high- | 
business | 


Division | 
brought three new milk container | 
_plants into operation during 1955. | 
| Construction 


) specializing in| 
| coating and laminating operations. 


packaging | 
kraft paper and | 
| board machine and the added pulp | 
Capacity at the La Tuque mill are | 
in | 
machine's | 
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Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Calgary 


Edmonton Vancouver Prince George 








PP. S. ROSS & SONS 


Chartered Accountants 


MONTREAL * TORONTO ° 
SAINT JOHN, N.B. * CALGARY ~ 


Established 1858 


OTTAWA 
VANCOUVER 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., London £.C.2. 
Bank of Montreal Bldg., Water St. 


ST. JOHN’S, Newfoundland 
Cable Address: ‘‘Chartered”’ 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 














Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 


865 Second Ave. East Owen Sound 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 
J. G. BROWN 
Licensed Trustees 


Representatives 
Throughout 
Canada 








Arthur A. Crawley & Co. 


Chartered Accountants 
OTTAWA @© MONTREAL @ BROCKVILLE 
NORTH BAY e 


® TORONTO ®@® SUDBURY 
SALLT STE. MARIE 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 








TORONTO 








LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — 8T. JOHN'S 








GUNN, ROBERTS 


Chartered Accountants 
36 TORONTO ST. 


AND Co. 


TORONTO 











@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, te 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly, 
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Selected Growth Stocks — earecty review — By NESTOR PROFESSIONAL DIRECTORY 


@ Management Consultants 
The Financia] Post’s exclusive 7 4 


series of Selected Growth Stocks IMPERIAL OIL LIMITED 
was chosen by one of the contin- * 13. 3 | %.8 | 18.5] 15.3 | 13.2 112.6 | 13.0 | 23.1 13.3 12.8 | $8 $ $te ol as 7111.6 
ent’s most prominent and success- = vies Hal atc ath elt tr | theta par ee a ets 

ful investment advisers. The rea- ergerrs —— oo | 1 78a — 

sons for choice shown below the | | 

accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 














NORANDA MINES, LIMITED STEVENSON & KELLOGG, Ltp. 
Consulting Management Engineering 
MONTREAL 


VANCOUVER 
4123 Sherbrooke W. Royal Baenk Bee, 444 Dexter Horton &. 
Montreal 6. P.Q. Vancouver 2. 8.C. Seattle 4. Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 














TORONTO 
10 Eglinton Ave. E. 





SEATTLE 

















HEAD OFFICE: 
600 S. VIDAL ST. 
SARNIA, ONT. 
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| P. A. MANAGEMENT CONSULTANTS 
at Sb . Limited 
@® 602 ROYAL BANK BLDG. 

TORONTO 1, ONT. 


PRICE RANGE 
PRICE RANGE 
o 
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The 


WARNOCK HERSEY 


Company Ltd., 
Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


INDUSTRIAL . 





ae | 


Imperial Oil yi ii idle & 
. i 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 











RATE ©: 


*RowTe 
#-50 years of over 





Imperial Oil trading recently at 
a new high of $46 is 48% above 
its UV level ($31) and could rise 
another 54% before reaching OV 
level of $71. Price is equal] to 
about 22 times 1955 earnings 
estimated at $2.08 a share and 
yield is 2.17% based on annual 
dividend rate of $1. Price range 
for 1955-56 is a high of $46 and 
a low of $354. Low this year was 


Stadler, Hurter = \j5:0:. 


& Company | usieities so far this year is 

| better than had been anticipated, 

CONSULTING ENGINEERS This is general throughout the oil 

Suite 609, Drummond Bidg., Montreal, Canada industry with weather conditions 
COMMERCIAL @ MUNICIPAL @ PROCESS @ 


J. D. WOODS & GORDON 


a © ee 
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| JEVEARMINGS & OIViDEMOSam| | | LIMITED 


| | 
~ | ! | 
lave STataT | 
QUALITY i | 
a ' 
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Ca ae i 2 oe | | MANAGEMENT CONSULTANTS 
4 | | | a Member of Association of Consulting Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, ron 
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INDUSTRIAL RELATIONS COUNSELLORS 


To management during:— Certification Proceedings 

Negotiations with Unions Conciliation Proceedings 

Arbitration of Disputes Preparation of Cases and Briefs 

Guidance In All Phases Of Employer-Employee Relations. 
25 ADELAIDE W. — TORONTO — EM. 4-9311 
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IMPERIAL OIL—Imperial’s outstanding 
record for oil discovery in Western Canada, 
its large reserves, and its continuing ex- 


NORANDA MINES—Noranda is a major 
integrated copper producer with large gold 


output. Furthermore, a sizeable income 
POWER 








CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 

tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Toronto, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy Bidg. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanica! Engineering Consultation 
Supervision, inspection, Appraisal and _ Investigation 
MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 








CONSULTING ENGINEER 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECTRICAL DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOPMENT 
MACHINE OESIGNS, AUTOMATION. FOAM AND SOLID RUBBER EQUIPMENT 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 











MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 
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MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 














B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 
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C. D. SCHULTZ & COMPANY 


Limited 
325 Howe St. 


et Vancouver, Canada 
s*Ponestens? ® 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 











‘kwh, up 15.9%. 








SANDWELL anno COMPANY. 
CONSULTING ENGINEERS 


DESIGN, BSUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Decks & Herbours; Power; Highways & Bridges; 
Water Supplies: Industrial: Airports: Irrigation 


4 Wellington St. 
Telephone EM. 6-2633 TORONTO, 


Queen Anne's Ledge 
LONDON, ENGLAND 


East 
CANADA 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
Terente, Ont. New Westminster, 8.C. 
1654 Avenue Rd. 774 Columbia St. 


Halifax, N.S. 
128 Roy Bidg. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 





ideal for increased sales of both 
fuel oil and gasoline. 

Imperial is planning to spend 
$115 millions this year on general 
expansion including improvement 
and expansion of capital assets 
and exploration and develop- 
ment of production. This will be 
the largest capital outlay in the 
history of the company. In 1955 
the company increased sales by 
15% and net production of crude 
oil by 12%. 

Imperial recently sold its inter- 
est in the Provost gas field of 
Alberta and is increasing capacity 
of its Sarnia-Toronto pipeline by 
one third. Also, at Sarnia it will 
build a $3.8-million plant to pro- 
duce detergent alkylate which is 
used in modern detergents. This 
will be Imperial’s first entry into 


the Canadian petrochemical] field. | 
| two-for-one 





Noranda 


Noranda Mines trading recently 
at $5914 is 69% above its UV level 
($35) and could rise another 5% 
before touching OV level ($62). 
Yield is 3.38% based on $2 annual 
dividend and the stock is selling 
26.8 times 1954 earnings of $2.21 
taking into account a 








ploration and expansion program promises, 
along with the continually growing demand 


for petroleum products, to 


company’s position as Canada’s largest and 
most fully integrated oil company. 


maintain the properties 


over the long 


promises 


from its investments tends to stabilize earn- 
ings and wtmcome. 


Further expansion of 
increasing earnings 
term. Directly and indirectly, 


the company’s shares afford a diversified 


position in gold, copper and other base 
metals as well as in potential oil acreage. 





How To kKead Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


stock split last 
spring. Price range so far this 
year is a high of $60 and a low 
of $514. Range for 1955-56 is 
$624 and $46. 

Annual report for 1955 expect- 
ed to appear shortly and will 
likely show substantial improve- 
ment in earnings. For the first 
nine months, earnings were equi- 
valent to the full 1954 year. 

With copper in very strong de- 





price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make, 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








mand throughout the world, 


Noranda is busier than ever. Re. | 


cent price increase in copper to 
46c a lb. and possible further in- 
creases point to considerable im- 
provement in earnings this year. 
Demand for the red metal con- 
tinues unabated despite higher 
prices. 

At the Gaspé Copper property 
(Noranda owns a 95% interest) 
full-scale operations were delayed 


value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: 
is showing underlying or 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 





10, 1958. A limited number of reprints are 
available on request. 


/by a sleet storm early this year | 


which broke power lines. These 
lines had only been in operation 
about a month before the break- 
down. 

However, the company has con- 
tinued operating using its own 
diesel equipment. The power line 
| should be back in operation some- 
‘time in April and will clear the 
way for full-scale operations at 
'a 6,500-ton daily mill rate. 























Company Reports 


To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


Public Utilities | 


B. C. POWER CORP., Vancouver, 
consolidated net profit for 1955 was 
35.7% higher than for 1954 ($6,956,- 
095 against $5,127,357). 

Company’s volume of business and 
earnings for 1955 reflected the buoy- 
ant economic conditions in B. C. 
Kilowatt hour sales (excluding ex- 
ports) ran 15.9% to almost 2.2 bil- 
lion, says President A. E. Grauer. 

Operating income for 1955 on 
basis of company’s accounting to the 
Public Utilities Commission repre- 
sents a return on investment in 


regulated services of approximately | 


5.8% (5.5% in previous year), com- 


pared to the allowed 6.5% rate of 


return. 





Gross operating income rose 7.1% | 
to approximately $63.4 millions. The | 


various services contributed as fol- 
lows: 
—Electric (Canadian) 
lions, up 12.2%. 
—Electrie (export) $485,000, down | 
26.3: 
—Gas $5.1 millions, up 5.1‘ 
—Passenger transport $13.8 


| A we J 


lions, down 7.7°o. 


$39.2 mil- 


—Freight transport $4.2 millions, | 


up 26.1°%. 
—Miscellaneous $595,000, up 26.3%. 
The corresponding figure for vol- 


ume of services was as follows: 


—Electric (Canadian) 2.2 billion 
—Electric (export) 
kwh, down 25.5°o. 
—Gas 4.4 billion cu. ft., up 5.8%. 
—Transport passengers 104.6 mil- 
lion, down 6.4%. 
—Freight tonnage 1.4 million tons, 
up 25.2%. 


‘mil- | 


130.6 million | 


In electric service figures Cana-_ 


dian is distinguished from export 


because contract for export of gas | 


to a group of Northwestern VU. S. 


utility compani®S expired on Aug. | 


31, 1955 and was not renewed. 


Number of electric service cus- | 
_tomers rose by 14,386, including cus- | 
'tomers of acquired systems, to 280,- | 
079. 
| per residential customer rose 11.7% 


Average annual consumption 


to 3,765 kwh. 


Two main factors were responsible 
for substantial rise in freight 
revenues. First, 


rose 32%. Second, 


Mission bridge. 


Operating 
3.3%. 


expenses 

















P. G. GAUTHIER 


Consulting Engineer & 

Quebec Land Surveyor 
Tewn Planning Industrial Site 
Development Planning ond Supervision 

of Engineering Construction 

Special Surveys Civil Engineering 

2180 Belgrave Ave., Montreal 26 

Tel. EL. 3111 


Boris Monsaroff, F.C.1.C. P.Eng. 


Consulting Chemist 
Chemical Engineer 

from Test tube te 
Economic survey, 
inquiries solicited, 


83 HILLCREST AVE., HAMILTON, ONT. 


Technical Service 
Plant. Analysis, 
Translations. 








provision is due to more property 
in service. Higher income tax pro- 


Early in 1955 company signed a 


from the Peace River district of 














e Consulting Management Engineers 








J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4646 SHERBROOKE 8T. W. 


B. C. and Alberta for the lower B. C. 
mainland beginning sometime in 
1957, and also contracted with West- 
coast and Pacific Northwest Pipe- 
line Corp. for supply of natural gas 
from U. S. for same area during 
an interim period, now expected to 
begin late this year and to end when 


authorization required. 











“Greater Vancouver area.” 


of the area. Under those conditions 
approval has not become effective 


number of forest | 
products cars on company’s lines | 
company has | 
gained additional gross revenues of | 
approximately $20,000 monthly by | 
completing the CPR’s routings on | 
the south side of the Fraser river 
‘due to the flood damage to CPR 


increased 
The increased depreciation | 


vision is result of higher taxable | 
| income, modified by a slight reduc- 
tion in effective tax rate. 


contract with Westcoast Transmis- | 
sion Co. for supply of natural gas | 


deliveries from first contract begin. | 
The U. S. Federal Power Commis- | 
sion in November granted the last | 


The Publie Utilities Commission | 
of B. C. has approved natural gas | 
distribution by company in the so- | 
called 
Commission has also approved, sub- | 
ject to certain conditions, similar | 
distribution in 15 municipalities con- | 
stituting the Fraser Valley portion | 


The 
Variations 


in three of the municipalities, whose 
councils oppose company supplying 
the gas. They have appealed to the 
Court of Appeals the commission’s 
qualified approval for the Fraser 
Valley portion. However, by far 
the larger part of estimated sales 
in the lower mainland area will be 
in the Greater Vancouver portion, 
company Says. 

Net additions to property amount- 
ed to $35,652,247 ($30,427,757). Net 





additions comprised gross expendi- | 


tures of $43,046,236 ($34,349,312) less 
retirements of $7,393,989 ($3,921,555). 
The major items in this program: 
—Electric extensions, including 
connection of 16,540 new services, 
$7.5 millions. 
—Gas extensions, including con- 


nection of 947 new services, $578,000. | 


—Hydro-electric developments in- 
cluded La Joie storage dam, $2.5 
millions; Seton Creek generating 
station $4.3 millions; and Cheakamus 
generating station, $4 millions. 

—Transmission line construction 
included Creekside to Rosedale, $2.2 
millions; Wahleach to Vancouver, 





PROFESSIONAL DIRECTORY 


\° Architects and Engineers 





INDUSTRIAL 
INSTITUTIONAL 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 








52 ST. CLAIR AVE. E. 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, 
TORONTO 


INSTITUTIONAL BUILDINGS 
WA, 4-7421, WA. 3-7990 


$655,000 submarine cable from main- 
land to Vancouver Island, $2.9 mil- 
lions. 

—Substations, associated distribu- 
tion facilities and local transmission 
systems, $8.4 millions. 

—Powell River transmission line 
and substation, $2 millions. 

—New office buildings at Victoria, 
| $911, 000 and at Vancouver, $886,000. 
Of the retirements some 45% | 





dollar amount concerned transpor- | 
Effective May 1 the | 
interest rate on unfinished construc- | 


tation service. 


tion was raised from 3.75% to 6.5%, 
corresponding to rate of return al- 
lowed by the Public Utilities Com- 
mission, 

B. C. Electric placed two public 
issues, the first, $15 million first 
mortgage bonds, 3%4% Series J in| 
June and the second, $11 million | 
4%,°% preferred shares in July. 

B. C. Power in December issued | 





150,000 common shares at $31.825 per 


‘share, the issue was restricted to | 


B. C. residents. B. C. Power also 
issued 83,090 common shares to com- 
pany officials. under its stock option 
plan. 


This year's construction calls for | 


expenditures estimated at $75 mil- 
lions. At year-end company hada on 


hand approximately $31 millions to- | 


ward financing 1956 construction. A 
further $16 millions for same pur- 
pose 
business this year. 
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DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em, 3-4067 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 


Gr. oper. rev. 
Net income 


: Depr. 
Inc. tax rec 
Add: Pref, bd. 


8,151,735 7,476,867 
8,692,988 
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Anton Jenset, 


ANTON JENSET & CO. 


Certified Public Accountants 


Licensed Trustee In Bankruptcy 


BRAMPTON 








NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1. 


EM. 3-9238 








346 Main Street East 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


Hamilton, Ont. 








@ Public and Industrial Relations 





FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Public, Community, Employee Relations 
Dominion Square Bidg., Montreal — UN. 6-8341 








TORONTO 
159 Bay Street 
EMpire 6-4991 





BRAKELEY PUP «IC 
Commercial, Industrial, Institutional 


Public Relations 


RELATIONS LTD. 


MONTREAL 
€27 Derchester St. W. 
UNiIversity 





redemp. . 


148,741 
Net revenue . 


12,865,428 


29,472 
. 15,231,860 


| Less: Fixed Chgs.: 


Bond int, > oe ee 668 
Bd. disc. w/o 
Subs, pf. divs. 
Net profit . 


Less: Com. Sen: Seede 


4.586.550 
355,865 
3,333,350 
6,956,695 
3,760,989 
3,195,106 
| Times Fixed Charges Earned: 
Before depr. 6.49 
After depr, 4.84 
Earnings per Share and Dividend Record: 
_— $2.05 $1.62 
1.15 1.00 
ee 7 BALANCE SHEET 
As at Dec. 1954 


2,584,270 


3,154,776 


1955 
$20 557,836 
7,803,895 
6,473,431 
3,030,322 
160,951 
4,598,591 


Accts. rec. 

Notes rec.  aeneainn 
| Funds on dep. 
Sundry invest. 

| Inventories 

| B.C, Elec. mtge. 
bonde 

Tot, curr, assets . 
| Prep. exp. . . 
Bd. refund exp. aes 
Other assets . 
| Fixed assetse 
Total assets 

| Accts. pay. 

| Taxes pay. . 
Construc, acct. .. 
Oth. curr, liabs 

| Tot. curr. liab, ... 
| Cont. to const. ..... 
Funded debt 

| Def. credit 

Subs. cap. stk. 
Capital stock 
Capital surplus ..e.-. 
Earned surplus .... 


eMkt. val. 1,731,908 1,302,656 
sAfter depr. of .. 68,582,488 66,784,009 
tIncl. in curr. assets in co’s report. 

| Working capital .... 272,517,733 18,741,068 


6,738,207 


1,758,728 
44,383,754 
86,084 


1,289,869 


151,562 


74.184.746 
315,034,784 
5,105,707 
2,882,069 


... 308,038,604 : 
357,996, 282 


5,963,695 


144,248,438 
5,438,000 
68,178,617 
68 388,790 
1,842,000 


12,557,587 9,926,544 





CGRA Announces Two) 
Highway Scholarships 
Two new $2,000 scholarships for 
highway engineers have been an- 
/nounced by Canadian Good Roads 
Association. 
They are the fourth and fifth 


such scholarships, given for post- 
graduate study in the U.S. The 


purpose: To aid in relieving the 
shortage of skilled highway engi- 


neers. 


| A CGRA committee will 
the winners. 





the rate as based | 
on Nestor’s tests at which the company | 
long-term | 
growth. This will determine the price | 


is expected from company’s | 
This January | 
B. C. Electric sold $30 million first | 
' mortgage bonds 4%% Series K. | 


: $ 
occccece 63,442,639 59,243,593 | 
sacedevets ll $2,047,111 27,405,935 | 


7,212,381 


4,813,801 | 
340,000 | 


5,127,357 | 


1,972,581 | 


5.34 | 
3.90 | 


$5,786,272 | 


5,401,275 | 
1l, 500. 000 | 


35,409,745 | 


5,025,401 | 
263,330 


16,668,677 | 
343,718 | 


s2lect 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 
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“SUPREME (IN 
Je MELO” T tags 


The most unique industrial 
estates development in Canada 
— the 1,200-acre Annacis Island 
project in the Fraser River, off 
New Westminster, B.C.—is now 
welcoming its first industrial 
tenants. 





Fourteen firms have now 
signed leases to establish opera- 
tions on the island and a num- 
ber of others are in negotiation 
with Grosvenor-Laing Ltd., the 
huge U.K. owners and devel- 
opers of the site. 

Visualized by the late Duke 
of Westminster, head of Gros- 
venor Estates, as an ideal site 
for Western-minded industrial- 
ists, the U. K. firm has already 
spent some $2 millions in engi- 
neering, sewers and buildings 
on the Island. 

Not only are all essential 
services being provided by the 
developing company but it is 
also building the plants for the 
tenant industry. Because the 
estate is operated on a lease- 
hold plan, the tenants’ entire 
capital, including § borrowing 
power, is left available for pro- 
duction. 

The Annacis Island develop- 
ment is seen as offering an im- 
portant boost to establishment 
of new and diversified industry 
in B.C. Many prospective manu- 
facturers who may have hesi- 
tated to take the first manufac- 
turing plunge into this limited 
market area will now be able 
to risk an initial manufacturing 
step. Since Grosvenor-Laing 
owns the plants all he is risking 
are his equipment costs and rent. 
Besides most leases can be ar- 
ranged for as short as one-year 
periods if tenant so _ desires. 
Where plants have had to be 
built to special specifications 
for tenant the lease is naturally 
over a longer period to protect 
investments of developer. 


THE PERFECT SOLUTION FOR 
EVERY DUPLICATING PROBLEM 


GESTETNER Duplicators are capable of 
a wide variety of work, from a post-card 
up to double-foolscap; from straight- 
forward typewritten letters to illustrated 
brochures in color. And color-changing is 
quick, clean and simple. 





CHANGING COLOR. Color Work is easy, 
and most effective for advertising mate- 
rial, etc. Above is shown the top drawer 
of the cabinet, filled with the accessories 
which make color changing so simple — 
with the operator’s hands as clean at the 
end of a job as at the beginning. 


GESTETNER has a wide list of acces- 
sories available — including STENCILS, 
BRUSH STENCILS, INKS in 11 standard 
colors. More than 60 Types of PENS, 
LETTERING GUIDES, SHADING and 
BORDER PLATES, GESTETNER SCOPES, 
and so on. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER 
can REDUCE WORK 
and SAVE MONEY in 
your business. Mail 
Coupon TODAY. 


The eight firms which have 
already established on _ the 
Island are: Atlas Asbestos Co., 
Bartle & Gibson Co., The Bay 
Co. (B.C.) Ltd. and The Tide 
Co. (B.C.) Ltd., W. R. Campbell 








Ltd., Dreem Boats & Marina 
John Laing & Son (Canada) 
Ltd. Equipment division, Stan- 
ley Door Co. and Great West 
Veneer Ltd. 


Custom-built factories have 
been built for four of the firms 
while the other four will move 
into terraced plants which are 
now being completed. In each 
case the building and site is 
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for Pennies” without obligation. 
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power, sewage, drainage and 
rail lines are provided, 

Largest plant will be the 
23,000-sq.-ft. operation of Great 
West Veneer Ltd., which has 
just announced establishment of 
its new plant on Annacis Island 
The company will occupy a 
seven-acre site and at the out- 
set will manufacture dry veneer. 
It is expected that their output 
will include plywood and allied 
‘products as their development 
progresses. Operation will com- 
mence early in May. 

Largest factory presently oc- 
cupied is the 17,000-sq.-ft. build- 
ing for John Laing & Son. This 
firm did the preliminary con- 
struction on the estate, as well 
as the 22-story B.C. Electric 
Co. head-office and two other 
major buildings in Vancouver 
area. 

Two buildings are being con- 
structed for Bartle & Gibson, 
one of 12,000 sq. ft. main 
warehouse — the other a 4,000- 
sq.-ft. pipe warehouse. 

The 11,000- -Sq.- -ft. factory for 
Atlas Asbestos is to be complet- 
ed by end of this month. Atlas 
is the Canadian subsidiary of 
Turner Newall Co., large U. K. 
asbestos organization located in 
the Trafford Park Industrial 
Estate, Manchester. 

The Stanley Door Co. special- 
izes in electronic commercial 
garage doors. 

The Bay Co. (B.C.) has just 
completed a $1.5-million job on 
the Canadian portion of the 
Haines-to-Fairbanks oil pipe- 
line. 

Makes “Dreemboats” 

Dreem Boats & Marina is 
manufacturing “Dreemboat” 
surf liners and surf cruisers for 
sale in Canada and U.S. This 
new company will also be dis- 
tributors for other Canadian- 
manufactured lines of pleasure 
craft, marine supplies and 
sporting goods. 

Here are some of the advan- 
tages Grosvenor-Laing are of- 
fering industrial tenants: 

—Provide practically every- 
thing — short of markets — re- 
quired of an industry; deep sea, 
rail (connected with three U.S. 
and three Canadian lines), high- 
ways. 

—Also shallow 


draft barge 


io | Here’s Another Boost for B. C. 


Annacis Island New Base for Diversified Industry 


traffic can be operated in nar- 
row arm of Fraser running 
length of Island. This is seen 
offering attractive possibilities 
to such firms as pulp and paper 
plants, box plants, ore-process- 
ing plants. 

—It is the centre of the fast- 
growing metropolitan Vancou- 
ver area and yet never can be 
congested because it is an island 
and is restricted to industry. 

—Good weather conditions 
and plentiful labor supplies. 

—California, Oregon, Wash- 
ington and Idaho representing 
some 17 million people are near 
at hand for anyone whose prod- 
ucts can lay down competi- 
tively. 

Up to a few weeks ago the 
Grosvenor Estates owned and 
developed the Annacis Island 
development with the John 
Laing & Son (Canada) Ltd. be- 
ing retained to construct serv- 
ices and buildings. But in a 
merger move the two Canadian 
subsidiaries of the large U.K. 
organizations have been com- 
bined to form Grosvenor-Laing 
Ltd. 

Grosvenor Estates is a large 
land holder in U.K. The trust 
holds 600 acres in the heart of 
London as well as 200,000 acres 
of agricultural estates and 10,000 
acres of forest lands. 

John Laing is one of the best- 
known and biggest contracting 
firms in U.K. Up to 1939, it had 
built 52 major factories. In the 
second world war, it completed 
04 airdromes; and built depots 
for barrage balloons. 

To remove any threat of 
flooding the island is. being 
raised from 5 ft. to 14 ft. with 
sand pumped from the bottom 
of the Fraser River. By the 
time the operation is finished 
12 million cu, yds. of sand will 
have been pumped onto the 
Island. 

A 1,200-ft. bridge-causeway, 
with three lanes plus a rail line 
and causeway, joins Annacis to 
the mainland. 

In the first 200-acre section 
now being completed, roadway, 
sewerage and drainage construc- 
tion is practically finished, The 
administration building — a 
7,600-sq.-ft. two-story building 
— is now completed. 





Tax Liability 


OTTAWA (Staff) — The Ex- 
chequer Court has upheld a de- 
cision of the Income Tax Appeal 
Board dismissing Canada Safe- 











way’s appeal against its tax liabil- 
| ity on interest on debentures 
| issued in 1947. 


The debentures were issued by 
Canada Safeway Ltd. to buy the 
'outstanding capital stock of Mac- 
'Donald’s Consolidated Ltd., and 
|for other purposes. Both compan- 
‘les were wholly owned subsidiar- 
'ies of Safeway Stores Inc.,a U.S. 
food chain. 





In a judgment signed by Mr. 
| Justice Fournier, the Exchequer 
Court held that interest paid by 
Canada Safeway on these de- 
bentures was not an expenditure 
|made wholly. exclusively and 
'necessarily for the purpose of 
‘earning income. It could not, 
‘therefore, be treated as a deduc- 
tion from taxable income. 


Prior to 1947, the U. S. parent 
company operated two wholly 
owned Canadian — subsidiaries 
known as Safeway Stores Ltd. and 
MacDonald’s Consolidated Ltd. 
The former was a retailing chain, 
the latter a buyer and distributor 


. | of groceries, produce and similar 


Mult-0-Ring Binder 


A slight pressure on two triggers opens or closes rings, 


for simple deletion or insertion of material. 
any weight lie perfectly flat . . and no expensive 
mounting necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 
choice of rich eye-appealing colours. 


Write or call W. 
Toronto, or 


Pages of 


is 


]. Gage & Co., 
any branch. 


Ltd., 82 Spadina Ave., 


For permanent binding at low cost check on Wire-O 
Binding units available for office use... or see your 
printer. 


‘commodities and a warehousing 
agent for the chain. 


The 1947 Deal 


In 1947, Safeway Stores Ltd. be- 
came Canada Safeway Ltd. The 
newly named company then is- 
sued $3 millions in debentures and 
$2 millions in preferred stock. 
From the $5 millions proceeds, it 
paid $3.5 millions to the U. 5. 
parent as purchase price of all 
outstanding capital stock of Mac- 
Donald’s Consolidated Ltd. The 
remaining $1.5 millions was set up 
in the books as due to Safeway 
Stores Inc., and later transferred 
to the U.S. 


MacDonald’s thus became a 
wholly owned subsidiary of Can- 
ada Safeway Ltd., which in turn 
remained a wholly owned sub- 
sidiary of the U. S. firm, Safeway 
Stores Inc. MacDonald’s continued 








Prud. Finance 


Will Offer Pfd. 


An additional offering of 2,058 
redeemable cumulative 6% pre- 
ferred shares with a par value 
of $65 each and 412 participating 
preference shares (no par value) 
is being made by Prudential Fi- 
nance Corp., Ltd. of London, Ont. 

Offering price is $65 per share 
and purchase of every five 6% 
preferred shares includes the 
right to purchase one participat- 
ing preferred share at $1. The 
6% preferred shares are redeem- 
able in part or in whole at $75 


dividend date. 





and accrued dividends on any 





Getting Ahead 


On Interest 


Affirmed In Safeway Case 


to make wholesale bulk purchases 
of groceries, 
which it sold to Canada Safeway 
at cost plus overhead and a small 
profit. It also sold to other re- 
tailers at a higher price. 

Canada Safeway, 


deducted from its income the 
sums of $44,876.72, $97,500 and 
$97,500 respectively, as interest at 
3% % on its debentures. The Min- 
ister of National Revenue, 


Board and now by the Exchequer 
Court, 
tions. His 
were not “borrowed capital” 
this case, for tax purposes, since 
they were not used in the appel- 
lant’s business to earn 
income. 

Canada Safeway argued that if 
the U. S. parent had sold Mac- 
Donald’s to a third party, it would 
have lost its warehousing facili- 
ties and the benefit of a procuring 
agency. By purchasing Mac- 
Donald’s, it 
vantages at very 
earned additional 
years in'question. 


low cost, and 
income in the 


The Opinion 

Mr. Justice Fournier wrote that 
in his opinion it was “unconceliv- 
able” 
have made such a deal, since it 
its own interest. By selling Mac- 
Donald’s to Canada Safeway, 
received the cash and kept control. 
“The appellant carries on a 
retail chain grocery business,” 
Justice Fournier stated. 


rowed capital used to buy a 


ment or expense wholly, exclu- 


ine the income of a retail chain 
grocery business . 


business 
Donald’s.” 


= PLANNED 





lf you are moving your offices call in 
M,. Rawlinson. Their representative will 
show you how the move can be 
planned with least interruption to the 
operation of your business. Remember 
too, you'll save money in the long run 
when you rely on M. Rawlinson. 


PACKING * SHIPPING © stopinG 


M. RAWLINSON LIMITED 


years ago. 


foods in cans! 


WEAR IT 


New Product News 


March 24, 
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Hot Item 


Frozen foods first stood the country on its ear some 


But now something new has been added to the 
frozen food counters in stores everywhere . . . frozen 


Take your pick—cherries, peaches, strawberries, 
soups, peas—you'll find them all frozen in cans—and 
you'll find them all delicious. 

Cans offer many advantages. :; 


To the housewife: the contents thaw easier, 
faster; cans are more convenient to open; 
food is protected against dehydration and 
oxidation so it looks better, tastes better. 








fruits and vegetables | 


in its income | 
tax returns for 1947, 1948 and 1949, | 


later | 
upheld by the Income Tax Appeal | 


taxable | 


retained these ad- | 


that the U. S. parent would | 
would have been detrimental to | 


it | 


“Bor- | 


wholesale and warehousing busi- | 
ness to my mind Is not a disburse- | 


“In the final result, nothing was | 
changed in the operations of the | 
of the appellant or Mac- 


B. C. Telephone Co. is unlikely 
‘to increase the dividend rate on 
‘its ordinary shares, President 
|Gordon Farrell told the annual 
'meeting in Vancouver. 


FINANCIAL POST 


°C HU OLD tS OT OO 


To the food packer: either spray or immersion 
freezing methods may be used; high-speed 
canning lines can be utilized without major 
change; lithographed labels add greatly to 


sales appeal. 


Frozen foods in cans is another “hot item’ that 
proves the ingenuity of Canada’s most versatile can 
maker—Canco. Why not let this ingenuity work for 
you? On any packaging problem, call Canco first. 


American Can Company 
of Canada Limited 


MONTREAL TORONTO HAMILTON CHATHAM VANCOUVER 





B.C. Telephone Dividend Stable 


He 
pany would some time be making 
another 


also stated that while com- 


rights offering to ordin- 
shareholders this would not 
the immediate fu- 


ary 





take place in 





disallowed these deduc- | 
reason was that the | 
proceeds of the debenture issue | 
in | 





sively and necessarily laid out or | 
expended for the purpose of earn- | 


N THE 


stamped or drawn products, 
often the most expensive operation is 


(ture, as company only recently 
completed an $8 million rights 
offering and it is its policy to 
maintain ae balance’ between 
funded debt and equity financing. 

Company may avail of the 
favorable market conditions for 
preferred shares by issuing more 








preferred shares late this year, 
he said. 

It estimates capital requires 
ments of approximately $50 mil- 
lions for this year. Company will 
be installing about 31,000 new 
telephones, an increase of 3,400 
from last year. 








Dormbrite’ 


superior drawing brass 
that helps polish itself! 


fabrication of countless 


very 


the finishing, which sometimes costs 
more than the metal itself. 


Formbrite is a metal with an exception- 


ally fine 


grain structure. 


It provides a 


surface far superior to ordinary drawing 


brass. This 


permits savings up to 50° 
finishing costs. 


simple 
needed. 


Formbrite is 
mental stage 


lighters, 











“color buffing” 


manufacture of wheel covers, 


superfine grain frequently 
>) Of more in 
In some cases only a 
is all that is 


no longer in the experi- 
and is being used in the 
cigarette 


automatic pens and pencils, 
electric kettles, doorknobs, sun glasses, 
outdoor signs, wire for rivets, etc.... 


‘ 


—_— 


ANACONDA HAS THE ANSWER TO YOUR METAL PROBLEM* 














_/ «if you have a metal-finishing 
t or any metal problem, consult 


ANACONDA 








The specialized knowledge and experience of 
Anaconda’s complete Technical Department is ot 
your service. If you have any metal problem let 
Anaconda solve it for you. Don't hesitate to call 
on us. Anaconda American Brass Limited — Main 
Office and Plant: New Toronto, Ontario; Montreal 
Office: 939 Dominion Square Building. 
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Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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DANIEL D. CAMERON 


The appointment of Daniel D. Cameron as 
Sales Manager, Paper Makers Chemical 
Department, Hercules Powder Company 
(Canada) Limited has been announced 
by T. G. Batchelor, Managing Director 
of the Company. 

Mr. Cameron succeeds R. M. Bishop who 
hos resigned to become associated with 
Anglo-Canadian Paper Mills Limited of 
Quebec City. 


Market Bid and Ask Quotations 


Montreal & Toronto 


Do A sé 

Do pr 105) 
xAc Uran 172 
xAc Gas 17) 
Admiral 193 


xAkaitcho 51 
xAlba Ex 42) 
xAlbermnt 70 
x Do wts 19 
xAlta Di 180 
x Do vt 
xAP Cons 36 
Algom 162 
Do deb 97i 
x Do wts 745 
Algoma 114} 
Alumin 1204 


xAm-Lard 1734 
xAmanda 41 
xA Leduc 98 
xA Neph 186 
xAmurex 670 
xAnacon 305 
xAnchor 11) 
An-A Ex 133 
A C Plp p 52: 
Ang-C Tel 493 
Anglo Hur 1223 
xAn Rou 146 
Anth Imp 25 
xApex Res 18 
xArcan 50 
xArea 43 
Argus 
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25% 
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24 
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Closing Quotations March 20 
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Bid 
x Do wts 280 
Bright 153 


Do pr 21 
xBrilund 183 
xBritalta 275 
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xBrunston 
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xBuckles 
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xBf Ank 
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Bid Prod 
xBulldog 
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Burlington .. 
Burns 
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xCal Pete 87 
Cald 1 p 23 
Do2pr 12 
Cal’ Ed 252 
C P5pp 1043 
xCallinan 26 
xCalnorth 35 


Bid Ask 


xC Willis 300 350 
180 


233 
xCan Nat 115 122 
xCan Oil 225 
xCariboo 76 80 
xCassiar 955 970 
xCastle 410 415 


xCent Pt 126 
xCnt Pore 22 
me arom rg 12 
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xChatco 400 400 
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Comb Ent 114 
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xC Pete 
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xDiadem 32 
Dom Elect 10 
Dom Fab 10 
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D Fndry 
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Dm Ins 200 
D Magnes 17 
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xD Wood 165 
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D Ropes B 143 
xD & M 193 
Don Bros 38 
Dow Brew 35 
xDuvan 182 
xDuvex 36 
xDyno 141 
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East Steel 6 
E Theat 26 
E Wash 174 
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xGreen 450 
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Tor Brick 18 
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0 
Tor Mort 1133 
Tor Sav 344 
xTowag 17 
T Fin A 43 
Do B 422 
D 43 p 


xTr-Emp 225 
xTrns Era 33 
Trans-Mt 51 


Bid Ask | 

U Fuel A 60 6i1 
Do B 322 35 
xU Keno 720 725 
xU Mont 324 33 


pp Can 94 9% 
Vanad’m 375 450 
V D Cons 493 BO 
Ventures 41? 
Viceroy A 8i 

Do B 53 


x Vicour 
Vic G Tr 2 
xViolamc 265 
V Dare pr 13 
xVulcan 58 
Wabasso 14 
Waite Am 143 
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W Equip 13 
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Hud-Rand 27 
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Konti Ld 
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Molybden 147 
Monpas 6i 
N Formaq 24 
N Lafay’te 44 
N Pacific 173 
N S"Tiago 14 
N Vinray 
Nocana 11 
xQuoted in cents. 


Tache Lk #4 
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T 42 
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OILS 
Altex 21 
Bonn’‘lle 54 
Calalta 85 

32 

16 
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Corporation Limited, Toronte.) 
March 19, 1956 


Algoma C. & H.B. R. 
Do Pfd. 

Allens Toronto Units 

Anglo Can. Telephone 

Bowater Ltd. 

Bowes Ltd. 1% pfd. 


com. 


A se 


Brinton Peterboro Carpet : 


Br. American Assce. 


British 
Tel. 442% pfd. 
dh lB Power com, 


& Trust 


Can. Crushed S. 6% pfd. 
Can. Cons Grain Units 


Do, Common 


- 


March 24, 1956 


INFORMATION 


khilvonic Division 


PHONE OR WRITE FOR FURTHER 


THE FINANCIAL POST 33 


but — when augmented by 
DuKane Telephone Systems, you 
save in stepped up efficiency, re- 
duced toll charges, switchboard 
and extension rentals. Keep your 
ovtside phone free for important 
calls, 

This private telephone system can 
accommodate up te 10 locations, 
but if you need only 3 or 4 at 
the present time, more phones can 
be added quickly by your DuKane 
dealer. 


GENERAL THEATRE SUPPLY COMPANY LIMITED 


86! BAY ST. TORONTO, ONT. EM 4-9307 





Great Lakes Power com, .. 
Great West Life Assce. ... 
Guar. N. Amer, Fully Pd. 


Guar. 


N. Amer. 20% 


Pd, ** 


Northern Telephone ...... 
Oakville Golf Club ....0.- 
Oakville Wood 6° Pfd. eee 


Paramount Osh. Thea. ..e«« 
oo Park Lawn Cemetery ..e- 
Phillips Electrical 
Prairie Royalty Trust Un... 
Prudential Trust 


xCal Con 535 
Cmp Chib 274 
xCmp RL 680 
xC Bread 325 
lao Do B 57 


Trns PPL 13) 
xTrns Res 41 
xTrd Pete 15 


xW Comb 
xW Harg 
xYale Ld 
xY Can 


Conduits 

Con Life 
xConiag 
xConiaur 
xConro 37 


Can. Delhi Pete. ; 

Can, Foreign Investment . 
Can. Foreign Securities . 
Capital Wire Cloth Com... 
Carlton Club 


Mr. Cameron, for the past three years, 
has been Sales Manager of the Kal- 
q@mazoo, Michigan, sales district of 


xElec ‘(C) 98 


324 
Electrolux 14% 


934 
xNorvalie 41 
xN’ land 85 


Halifax Insurance . 
Halton & Peel Trust ..... 
Highland Dairy Pfd, ...... 
Homewood Sanitarium .... 


Do 2 pr 543 
xArjon 363 
xAscot 41 
Ashdwn A 


Hercules Powder Company Incorporated. 
He brings to his new position a broad 
background of experience in the paper 
field. He joined Hercules in 1939 after 
graduation from Purdue University and 
his entire business career has been de- 
voted to chemicals related to the pape: 
industry. 

After assignments in research and tech- 
nical service, Mr. Cameron was appointed 
Assistant Manager of technical service of 
the Paper Makers Chemical Department 
of the Hercules Powder Company in Wil 
mington, Delaware. In this position he 
wos responsible for the Department's 
technical activities in the United States 
and was closely associated wih Hercules 
technical work with the Canadian paper 
industry. 

Mr. 
of Toronto, joined Hercules Powder Com. 
pany (Canada) Limited in 1950 as a 
technical representative. In 1952, he was 
appointed Sales Manager and in that 
capacity has been responsible for the 
Company's sales and service activities in 
the paper industry. Prior to joining 
Hercules, he was associated with Alliance 
Paper Mills and Anglo-Canadian Paper 
Mills. He is a member of the Technical 
Section of the Canadian Pulp and Paper 
Association. 
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Write for Economical 





Bishop, a graduate of the University | 
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ANOTHER LINK IN A MILLION-MILE CHAIN 


This 30-foot section of pipe has been coated, 
wrapped, and is ready for service. It will take its 
place in the vast underground pipeline network 
that moves a greater volume than do trucks, rail- 
roads, ships and planes, combined. 

it will become part of a great subterranean sys- 
tem that is vital to North America’s everyday 
living. 

Let the facts speak for themselves. The gas in- 
dustry alone handles over 10,000,000,000,000 
cubic feet daily through more than half a million 
miles of transmission and distribution pipelines. 
A 185,000-mile pipeline system moves liquid pe- 
troleum products across the continent. In addition, 
there are many thousands of separate pipeline 
systems used to transport steam for power and 
heating—and to deliver water through municipal 


piping. But there are problems—and one of the 
most important of these is corrosion. Pipeline 
companies and utilities must protect their metal 
pipe against the many corrosive elements that 
exist underground. 

That’s where Dearborn comes in. Dearborn’s 
complete line of NO-OX-ID Coatings and 
NO-OX-IDized Wrappers provide both chemical 
and mechanical protection against moisture pene- 
tration and soil action—protection that lasts for 
decades—under ground or under water. That's 
why leading pipeline companies and utilities 
everywhere look to Dearborn for long-term pro- 
tection against corrosion leaks and deterioration. 

We will gladly consult with your engineers on 
the best NO-OX-ID Coating and Wrapper Com- 
bination for your next pipeline job. 


USE THE COUPON FOR MORE INFORMATION 


SPECIFY 


Drarborm NO-OX-ID 


ON YOUR NEXT PIPELINE JOB 


Dearborn Chemical Company, Ltd. 
2454 Dundas St. West, Toronte 9 


CALGARY © LONDON © EDMONTON + SAINT JOHN - VANCOUVER 





apie 
Dearborn Chemical Company, Ltd., Dept. FP 
2454 Dundas St. West, Toronto 9 


2 Please send detailson NO-OX-ID Combinations. 
O Have representative call. 
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Cawthra Apts. 
Chase, Dr. A. 


Colon, Steamships Com, . 


Commercial Finance 
Commercial Life 10% 
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the asking, 
: Free and 


When completing your Income 
Tax return do you take full 
advantage of all the deductions 
allowed? Most people under- 
stand the allowances for Medi- 
cal, Dental and dependents, 
but there are other legitimate 


Do you clearly understand taxation laws? 


This Booklet may save you money 


ways to lighten your taxation 
burden . . . in many cases to 
save you sizeable sums each 
year. 

This Booklet also gives valu- 
able information about Suc- 
cession Duty and Gift taxation. 





Fill out 
and mail 
this 
coupon. 
The 
Booklet is 
yours for 


Post Paid. 


Dept. FP2 


NEW YORK LIFE INSURANCE COMPANY 
320 Bay St., 
Toronto, Ontario. 


Please mail me my free copy of the new edition of 
“Canadian Tax Information Booklet.” 


NAME. ere eee oe eS eS et ei 


ADDRESS. ee Pe eS Ee de ee 


GEE Db cccasaeucsec 


' 


PROVINCE. ..ceccces 
(Please Print) 






































e Wirebound-corrugated 
“Ruth” crate 
for refrigerators. 


















































PULP AND PAPERBOARD MELS AT BATHURST, N.8. 





—— 











1000 GERRARD ST. E., 
TORONTO, ONT. 








RerriceratTors, stoves, washing- 
machines, driers, sink units are prominent among 
the many types of merchandise which can be safely 
and speedily shipped in Bathurst Containers. Designed 
by experts and famed for their attractive appearance, 
Bathurst combined wirebound-corrugated containers 
are just one type of container made to suit your 
requirements... economical... laboratory-tested at 
every stage of manufacture...from forest to finished 
package. Whatever your packaging requirements 

or problems may be, consult us. 


SALES OFFICES AT: 


CAVELL AVE., 
HAMILTON, ONT. 


1035 HODGE ST.; 
STLAURENT, QUE. 


POWER & PAPER COMPANY LIMITED 


CONTAINER PLANTS AT> 


HAMILTON, ONT. TORONTO, ONT. WHITBY, ONT. ST-LAURENT, QUE. MONTREAL, QUE. 








a ANNOUNCEMENT 


SIMONIZ EXECUTIVE APPOINTMENTS 


Air Lines 


TRANS-CANADA AIR LINES 
net profit for 1955 was $190,095, 
61.7% lower than $496,146 in 1954. 

This was the fifth successive year 
in which company realized a profit. 
Market expansion and operating 
efficiency remained basic necessi- 
ties, says President G. R. McGregor. 


Traffic volume and _ transporta- 
tion revenues reached record levels. 
For second successive year com- 
pany introduced a new type of air- 
craft to provide better transporta- 
tion. 


TCA was first North American 
airline to buy and place in service 
turbine-propeller aircraft. Company 
carried the heaviest passenger, 
cargo and mail loads in its history. 
As planned, increase in _ airline 
capacity was even greater than the 
increase in busines#volume. 

Gross revenues rose 12.6%, with 
/passenger business increasing 15% 
to. approximately $61.1 millions. 
‘(Freight and express revenues rose 


R. C. SHROPSHIRE R. P. FOX 


The appointment of Mr. R. C. Shropshire to Vice-President of Foreign Operations is 
announced by Elmer Rich Jr., President Simoniz Company, Chicago. Mr. Shropshire, 
who will remain a Vice-President of Simoniz Company Limited, Toronto, will make 


his headquarters in Chicago. 'to approximately $3.4 millions and 
Mr. R. P. Fox, formerly General Sales Manager, will succeed Mr. Shropshire as | $1.9 millions, a combined increase of 
General Manager and Marketing Director of Simoniz. Company Limited, Toronto. | 30%. Revenue from carriage of mail 
Mr. Fox will direct the Canadian Company from offices in their newly expanded | declined 1% to $8.3 millions in spite 
plant in Toronto. ‘of an 11% volume rise. Mail re- 
/venue represented less than 11% 
of aggregate revenues, lowest pro- 
'portion in company’s history. 

Operating expenses’ increased 
13.3%, due largely to service im- 
provements and particularly higher 
aircraft mileage and expenses con- 
nected with introduction of new 
aircraft. Other factors were higher 
costs for labor and many materials 
and supplies. Company’s payroll of 
$34.5 millions represented 45% of 
operating expenses. 

However, TCA reduced unit costs 
per available ton mile by taking 
advantage of greater traffic volume, 
introducing more efficient aircraft 
and by improving staff perform- 
ance, company says. 

Capital expenditures totaled $15.2 
millions ($17,950,000 in previous 
| year) and commitments for acquisi- 
tion of aircraft during next two 
|'years approximated $15.5 millions 
at year-end. This future obligation 
is partially offset by progress pay- 
ments of $4 millions. Included in 
property and equipment expendi- 
tures was $10.2 millions as balance 
of payment on 13 Viscounts, includ- 
ing spares delivered during year, 
'and $2.3 millions initial installment 
on purchase of additional flight 
equipment. 

Financing of fleet expansion re- 
quired further loans of $10.4 mil- 
lions from CNR which totaled $13.5 
($3.1) millions. TCA did not have a 
tax liability for 1955 due to in- 
clusion in income of items taxed in 
prior years. 

TCA showed steady growth in 
almost every phase as the follow- 
ing increases show: 

—Total aircraft miles flown, up 
12% to approximately 36.2 million. 
—Passengers carried up, up 17% 

1.7 million, 

—Passenger miles flown, up 14% 
to 969.4 million. 

—Available seat 
to 1.4 billion. 

—Mail ton miles, 
million. 

Air freight ton 
10 million. 
—Air express ton miles, 

2.2 million. 

—Revenue ton miles flown, 
14% 116.7 million. 

—Ton miles available, 
to 202.2 million. 

Company 
in its fare structure. 
Member of Association of Consulting Management Engineers, Inc. become increasingly competitive, 

particularly since introduction of 

1$ Wellington Street West 1709 Aldred Building tourist services which accounted for 
TORONTO MONTREAL 32% of company’s services in 1955. 

5413 TCA also extended its tourist fares 
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© VERSATILE 

@ EASY OPERATING 

@® NATURAL VOICE 

e Automatic Answering 

e Chime & light for privacy 


@ Simultaneous 
conversations 


@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ interesting rental pian 


for National Sales & Service call 
ELECTRO-VOX INTERCOM INC. 


St. Catharines 
MU. 4-4640 
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Montreal 
2222 Omete gE. 
LA. 4-3067 


Quebec Ottawa Toronto 
373A Church St. 
Tel. 2-8606 SH. 6-1933 EM. 3.3766 
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President 
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R. Davidson us 
G. M. McGregor . 0. Mc - 
A. R. Neufeld . Rowlands 


. A. Waddell 


miles, up 


up 
to 











to 


J.D.WOODS & GORDON 


i “9 


} 
| up 


~~ eB oO 


Fares have 








to the Atlantic the family fares 





People often say 


as reliable but few products are 


more reliable than— 
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of on order of 500 box cory 
secently delivered to the 
Conadicn Pacific Rarlwoy, 


ie unloaded ... carrying 
thousands of tons of essential goods 
from one end of Canada to the other. ... 
year after year, facing every extreme 
of weather ... we wish to nominate 

the box car as an outstanding example 
of reliability. Reliability built into all 
National Steel Car rolling stock 

by a combination of skilled craftsman- 
ship, the most modern of production 
techniques and an experienced 
management devoted to building 
rolling stock of the finest quality 

at the lowest possible cost. 


| Pay, to other airlines, 











_ | $375,281, 
of $90,741 in the previous year. 


made no basic changes | 











to its southern services and applied | 
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Company Reports 


To assist readers tn appraising and comparing company financial statements, The 
Financial Post bas a uniform methed ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


which have been very popular on 
North American routes. 

TCA provided extensive air ship- 
ment facilities by operating the 
trans-continental all-cargo services 
five nights weekly. Although loads 
did not approach carrying capacity, 
company hopes this service will en- 
courage more air shipments. Un- 
fortunately, air cargo movement 
both within Canada and on over- 
seas routes remained strongly direc- 
tional. Nevertheless, TCA’s trans- 
Atlantic air freight carriage ex- 
ceeded that of all other airlines 
serving Montreal. 

TCA acquired 13 new aircraft and 
sold four, making an increase of 
nine. Performance of the Viscounts 
was particularly satisfying. They 
produced few of the difficulties 
expected from new aircraft and 
promise efficient service for many 
years. 

Company opened new ticket of- 
fices at Calgary, Ottawa, Chicou- 
timi and Seven Islands, Que., Monc- 
ton and Saint John, N.B. It also 
renovated a number of existing 
offices and expanded _ telephone 
facilities for reservation service. 

TCA will undertake further ser- 
vice expansion this year which will 
mostly consist of greater flight 
frequency, with no major route ad- 
ditions at present. Additional air- 
craft will permit a substantial in- 
crease in available accommodation. 
Cost of this year’s new equipment 
will be $8,250,000. In addition to 
the 11 Viscounts on order at year- 
end, TCA has placed an order for 
11 more which will make a total 
of 36 by spring 1958. Company will 
also put two more Super Constella- 
tions in service this year. 

TCA’s financial outlook justifies 
some concern, The relatively high 
cost of air transport operations in 
Canada and the mounting prices 
for both labor and equipment are 
causing a problem of some magni- 
tude. However, TCA will try to 
secure maximum efficiency of both 
staff and equipment and take ad- 
vantage of the economies inherent 
in the greater traffic volume, com- 
pany says. 

INCOME ACCOUNT 


Year Ended Dec, 31: 1955 1954 


$ . 
Operating rev. ..... .. 77,428,254 68,764,252 
Less: Oper. exps.t ... 76,770,922 67,731,512 
Operating income .... 657,332 1,032,740 
Add: Non-oper, inc, 528,366 257,242 
Less: Interest 995,603 793,836 
Net profit 190,095 496,146 
tInclud. deprec. of . 4,308,467 3,883,838 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
EA. <cceenweene occcece yey $1,120,692 
Accts., etc., r 6,044,926 
Inventories 6,255,843 
Total curr. assets ,. 14, 904, 839 13,421,461 
Insur, fund 6,000,000 6,000,000 
Other assets& ....-eeee 174,002 277,243 
Fixed assets? . 40,713,374 29,666,976 
Total assets . 49,365,680 
Accts., etc., 5,630,434 
1,929,689 
3,049,025 
10,609,148 
23,100,000 
6,000,000 
468,266 837,413 
5,000,000 5,000,000 
Surplus eee 4,710,799 3,819,119 
+After deprec. of .. 31,513,964 28,066,083 
$Included in curr. assets in co’s report. 


6,269,941 
2,409,197 
3,434,012 
12,113,150 
33,500,000 
6,000,000 


Prep. transport. 
Total curr. liabs. ., 
Notes & deb. 
Insurance res, .. 
Overhaul res. 
Capital 





Aircraft 


DE HAVILLAND AIRCRAFT OF 
CANADA LTD. net profit for the 
year ended Sept. 30, 1955, was 
up 313.6% over net profit 


Volume of sales (including pay- 


ments on account of future de- 
| liveries of CS2F aircraft) was 


in 
excess of the preceding year de- 
spite curtailment of production 
through strike action. The outlook 


| for 1956 is promising. There is a 
| substantial backlog of orders, both 


military and civil, which will pro- 
vide full-scale operations through- 
out 1956 and in some instances into 
1957, Vice-president and Managing 
Director P. C. Garrett says. 

The fiscal year just ended includes 
the results of only 40 weeks of pro- 
duction as manufacturing and repair 
facilities were closed down because 
of a strike from July 11 to Novem- 
ber 11. 

During the year three aircraft of 
the company’s own design were 
manufactured: the Chipmunk 
trainer for the RCAF; the Beaver 
for civil commercial operators and 
its military version, the L-20, for 
the U.S. Army; and the Otter which 
has now been purchased by the 
RCAF, the U.S. Army and Navy 
as well as being in demand by civil 
operators in Canada and overseas. 

The company is currently tooling 
for production of the CS2F aircraft 
for the RCN. The guided missile 
division, created in 1954, has been 
expanded considerably. It is oc- 
cupied with development work for 
the Canadian defense services in 
this new field, whichi promises to 
become an increasingly important 
part of the aircraft. industry. The 
program for 1956 calls for further 
extensive expansion. 

Expenditure for additional build- 
ing, machinery and equipment was 
approximately $755,000. A ware- 
house of 60,000 sq. ft. was completed 
adjacent to the main plant and an 
addition to the test flight building 
was constructed for the accommoda- 
tion of the Service Department, 
Training School, etc. 

Company redeemed all the out- 
standing 6% redeemable debentures, 
amounting to $1,364,000. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1955 
Operating profit 2,é 
Less: Depree, ....ccce 
Deb. & loan int, eee 
Income tax . oasaaaee 060: 000 
Prov. for contracts , 300,000 
Inventory Tes, ...e. 500 ,000 
Net /profit ......ccccee 375,281 
Less: Cl. A divd. neni 32,000 32,000 
Surplus for year ..... 343,281 58,741 
4Depreciation is less than amount al- 
lowable under income tax regulations, 
which allowances will render company 
non-taxable for 1954 fiscal year. Depreci- 
ation claimed in excess of that recorded 
in 1955 accounts will result in tax reduc- 
tion of $400,000 which has been deferred. 
eCo.’s 1954 report shows net profit of 
$121,935 including $31,194 profit on disposal 
of fixed assets. 
Earnings per Share and Dividend Record: 
Clase At £31.73 $2.84 
9.41 
1.00 
7.41 


290,741 


2.64 

1.00 

0.64 
None paid. 

*+Before (tafter) participation. 


org BALANCE SHEET 
As at Sept. 30 955 1954 
Cash $411, 756 
Accts. rec., less res, 1,500,371 
Adv. on contracts .... 10,421 
Inventories .... ° 4,772, 526 
Total curr. assets . — 
Investments 
Misc. assets 
Fixed assets* ee 
eee 
Bk. In. & o'draft 
Accts. & tax. pay. 
Total curr. liabs. 


De Hav. "(Eng.) loan .. 
De Hav. (Eng.) ...... 
Capital stock ccccccce 
es. fund . 
Capital surplusa . eccces 
Earned surplus 
*After depr. of ... 51,5 1 oes. 1 
aArising from sale of land and buildings. 
Working capital ..... 1,831,734 2,454,186 


Cn ao 


OE 


“Aone goce. 
o aaa ~ 


lie : 
OOF iron 


aT Te 


23) Fa” § 
*Gblltaditecmmeer. 
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Built by Foundation for the Continental Can Company of 
Canada, Limited, this modern plant in Calgary produces 


paper containers for the expanding food processing industry 


in Western Canada. 


The project includes the manufacturing area of 32,000 sq. ft. 


machine shop, boiler and apparatus room, office and cafeteria, 


for a total of 49,000 sq. ft. 
Foundation is staffed and equipped to handle 


many types of construction projects. 


0C55-7m8, 


COMPANIES CANADA 
Exgenecring — Contlruction 


FOUNDATION HALIFAX ¢ MONTREAL © TORONTO » LONDOM + SUDBURY + CALGARY 
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Starts Fellowship In Town Planning 


Toronto realtor George B. 
Ridout will award a $1,500 fel- 
lowship annually to a graduate 
student taking the course in town 
and regional planning in the Uni- 
versity of Toronto’s school of 
architecture. 

The university hailed the fel- 


| 





lowship as an “indication of the 
growing awareness of the impor- 
tance of town and regional plan- 
ning and of the particular inter- 
est of large-scale developers in 
the improvement of planning 
techniques and the sound econ- 
omical] use of land.” 





The course requires full-time 


attendance of students for one 


year. The basic subjects include: 
—Practical work, in which 


problems are studied in the field | 


and in drafting rooms. 
—Theory and principles 

town and regional planning, 
—Seminars on town 

regional planning literature. 
—Lecture courses on local gov- 


,ernment executive planning 
powers and functions. 
—Community planning law. 
—Municipal engineerjng. 
The Ridout fellowships will be 
awarded by a committee compos- 


of | ed of the university president, the 


| director of the school of architec. 


and | ture, 
|town and regional planning, and 


| 


the head of the division of 


Mr. Ridout. 





WELDING 


writes another page in Naval History 


Swift greyhounds of the sea, 


sleek and 


powerful, Canada’s new destroyer-escort 


vessels, 
Laurent,” 


headed by 


are a proud tribute not only to 


H.M.C.S. “St. 


Canadian designers and shipbuilders, but 
to welding science and skill as well. 


From truck to keel, 


and stem to stern, 


welding is playing its vital part in translat- 


ing the blueprints 


of these wonder ships 


into formidable yet graceful reality. 


Of particular interest is the use of Airco- 
matic welding and Argowelding (inert 





Welder using Air- 
comatic process 
on mast of a 
destroyer-escort at 
Burrard Dry Dock, 
Vancouver, B.C, 

















Canadian 


gas-shielded arc welding processes) on the 
aluminum superstructure and other parts. 
These processes, already widely used 

other industries, make possible the fast, 
easy assembly of aluminum and stainless 
steel, producing strong, clean welds requir- 
ing no after-cleaning or other treatment. 


If you fabricate metals, particularly non- 
ferrous metals, it would be to your advan- 
tage to investigate the economy and efh- 


ciency of the inert 
welding processes — 


gas-shielded 


ARGOWELDING 


arc 


and AIRCOMATIC welding. 














(LooK oy | Er L.A.) 


LIQUID AIR Company 


LIMITED 


Branches, plants, warehouses and dealers in all 


principal centres of the country. 





Destroyer-escort 
of this type to be commissioned, 
at Canadian Vickers, Montreal. 


Pe a Oe 7 2 eB 
age an Pied ne do aad Pas . 


H.M.C.S. “St 


Laurent,” 


¥ wry POPP APPA 


F tke 
pier 


“20 


first of 
pictured during her tr’ 
(National Defense Photo.) 


14 all-Canadian vessels 


Built 


ais. 











THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange prices fer listed stocks including curb market 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financia! Post 
cannot accept any responsibility fer these quotations. 
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Dividends Declared 


This Date 
pay- Date of 
ment payable record 
$s * 


Montreal and Toronto) 
Winnipeg, 


Mining Stocks 
WEEK ENDED MARCH 16, 1956. 


Div. Last Week Ending 
Rate March March 16 
‘ 9 High 


18 19 
14 14 
3,100 =. 55 
91.618 484). 
3,021 17.50 18.00 
Do. warr. . 3.200 7.75 £7.75 
Do. 5° debs. 2,000 97.50 97.25 
Alta. . 4,500 14 15 
Amal. Lard. 9,000 .18) .182 iiinhdet 
Amanda 21,140 .52 59 Anglo- Can. Pip. & PL 
Amer'’m. ... 114,400 14 17 , Do. $2.80 pf. .... 
Amer. Neph, 48,862 1.65 . . 95 | Anglo-Cdn. Tel. A. 
Amer. Stand, : .22 ‘ Angio-Nfid. Dev. . 
thes-Imp. pfd. . 1.314 
Aro Equip. Corp. .. .25 
Asbestos Corp. 25 
J. H. Ashdown 
Hdwre. A 15 
Do. B 18 
Ash Temple 
6% Ap omens 
Do. 6c pf. B. 
Assoc. Tel. & Tel. 
A 71.00 +- 42.00 
Atlantic Whole. 
A & B 


} 
Calgary and) gance 
| 6 
High Low 


20 

384 

.70 J 

90 21 

| 25.00 12. 25 
l 


.00 7.00 
101.75 96.25 
| «a. .09 


This Date 
pay- Date of 
— payable recoré 
M, Loew's Theat. . 1.00 Mar.29 Mar. 
, Lo 25 Apr. 16 


4 
Sales 


41,750 
10,200 


Vancouver Company 





Ee 


1 Mar. 1 
Apr. 1 Mar. 1 
Apr. 2 Mar. 10 
Apr. 2 Mar. 10 
Mar. 31 Mar. 15 
Apr. 15 Mar. 3l 


Jun. 1 May 1 


Apr. 
11 


il 
50 


Acadia Uran. 
Ad Astra 
Akaitcho 
Alba 


Abitibi P. & P. .... .37: 

442% pid. ... .28: 

Acadia Atlan. Sug. = 
Do. A 


Admiral Corp. ey +33 
All-Cdn. Div. Fd... .05 
Anglo-Cdn. Oils 
(Brandon) .. 
Anglo- “ge si Tel. 





Range (Div. Y’ld 
1955-56 |R’ teMari¢| 
High I Low 3 | 


40 “29° 80-48. 75 |Cons. Smelters. .| 
|; 103 6 .{Cons. Textiles ..| 

| oe 4.9) Do. pref 4 
1956 &. 
| “| 

“| 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are publshed on p. 33. 


WEEK ENDING MARC H 16, 
Range |Div. Y’ld 
1955-56 R'teMar16! 
High Low $ “< 


|Last 


Week end. 
|Mar. 
9 H 


Mar. 16 
L Close 


364 
6 


Range |Div. Y'ld 
1955-56 |R'teMar16! 
High Lo Low! $ “% 


22 
23 
48) 
91 


| iLast Week end. oe 
4 |Mar. 
|} Sales; 9 


| 4 
| Sales | 


Company Company 














20786 
323 
nil, 
4855) 
430, 
nil! . 
2205, 
290! 


374 
64 


223 


37h 903) -- Loblaw Comp A.! 


22%; . »».| Do. (B) 

473) Do. pref, sec. 

58 al. 50+ 3.25 Loblaw Inc. ...f 

wets -\Lochabar A ....! 
Do. _(B) 


—  -— 


25 





1172 
1645 
105 
nil 


eee 
sree ee 


. $1 prior. pf. . .25 
Malartic Goldfields .05 
Manitoba Sug. 

6% pf. coocsce GSD 
Maple Leaf “Mill. 
Apr. 5 Mar. 9 5% pf. eccane 
Apr. 1 ar. Maritime Tel. & Tel. 20 


Apr. , Do. 7% pf. 
Mar. 


3.6/Consumers’ Gas. 

[Last Week end. 4.6;Consum. Glass . 
|\Mar. Mar. 16 65 er +stke/Cont. 
9 H L Close | 164/71.10 

- > ($1.10 


May 1 Apr. 10 
Apr. 7 Mar. 15 
Apr. 20 Mar. 29 
Jun. 1 May 10 


4 


Can 
Sales 


jCorbys A 
| Do. «B) 
5.6'\Cosmos. Imp, 
5.0:\Craig Bit 
a er R. 
.({Credit Accept, 
34 | ./Cres. Cream, pf. 
44) 2.00 4.3,\Crown Cork ... 
17.60 2.3\Crown Trust .. 
48 1.80+te {Crown Zeller .. 
1051/4.00 2.1) iCrow’s N. Coal. 
50 /3.uv0 6.0|David & Fre. Al 
.|\Davis Leather A) 
“a Do. (+B) 
.|De Havilland A. } 
,|Disher Stee) “| 
‘ 6.0; Do. pret. eid 
304|1.20 +. 50/Distill- Seagram .| 
265 |$8.00+6.00/Dom. Ang. Inv.) 
100 (5.00 6.2! Do. pref, 
51 ry .40 + $.30 \Dom.- Bridge 
33 | |\Dom. Coal pret. 
49) un 180 6.4Dom. Corset .. 
12% 6 | .../|Dom. Dairies ... 
16 . ».-| Do. pref . 
34\¢.20 .../Dom., 
22 | 60+8. 40 |Dorn. 
9}\.4 4.0\Dom. 
20} 150 6.7, Do. 
174|*.40 . “me Foundry ee! 
101% |4.50 4.4) Do, 44°: pref.. 
332/*.70+ 1%. 62; (Dom, Glass 
16 .70 4.4| Do. pref. 
$7.00+1.00|Dom, Insur, 
. ../\Dom, Magnes. .. 
1.60- ‘. 40'Dom. Oilcloth 
'$.50+.50 ‘Dom. Scot. Inv.. 
2.50 4.8) Do. pref. 
4.00+-$1.00;|Dom, Square 
100 5.2Dom, St. & C.. 
100 2.8 Dom. Stores | 
93\*.25 ...\Dom, Tar & Ch. 
213\1.00 4.4, Do. pref. ..... 
7 \%.40 i\Dom. Textile 
138 {7.00 Do. pref. ...ee| 

\Dom. Wooliens. .| 
5.4'Donald Ropes B 

Donnell & Mu. 

° 25) Dononue Bros. . 

.|\Dow Brew. 

‘Du Pont of Can.| 
4.0 Do. pref. 
-. Dupuis Fre. 
». East Koot 
eee Do. pref. 
..|East Steel 
.. [East Theat. .. 

.20~-*.30 |Easy Washings. 
1.00 Do. 5‘. pref. 
1.00 +%.50|Economic Inv 
1.00 15.Eddy Paper .... 
Electra Invest. .. 
ial. 00+! 125 Electrolux .| 
60 0.8.Empire Life .... 
40 3.2;Enam. & Heat.. 
*65+.20 Equitable Life . 
2.40+%.40\Bird Constr. ... - 60 8.7\|Erie Fl. & W. A 
Blue Ribbon — oa ] ‘ t.10 Do iB) re 
Do. f, 33h: 35) 3: 111.04 4.5|Estabrooks pe. eo. 
...'Excelsior Reg. .. 
7.1\Fam. Players .. 
-. Fanny Farmer 


Company 


85 } 
26 





l 20 Abitca Lum. 
3.8\ Abitibi --| 12242 
4.3, Do. 44% pref.. 775 
4.2,Acadia Atlan. ..| 1250 
Do. 5% pref. . : 3 

om GE) ccceos 
.|Admiral » cooel 
74).40 Agnew Surp. 

91|.55 Do, pref. 
1.60 | .. .|Albt Dist. 
1.50 | VT 


Pe od Anacon Ld. 
, a 11300 .88 .88 Anglo-Hur.. 
Anglo-Rou.. 
Anthonian . 
Arcadia 


Area 


Lon. Can. invest | 
jLon. Hose .... .| 
Do. (A) 


11.50 
25 (1.12) 
64.50 

102 (5.00 
22 (1.20 
264'41.00 


5 it. 
60; L | 4. 50 , 
10; 7 6 8 34/*.40 + ¢.20 
200 | 18 |. 3.5|\Lower St. 
“8 193) 100 4.5\Lowneys ... 
4.65 |.244-¢.03 [Lucky Lager 
|Mackin. Steel 
‘ Shi MeO. pret. ..ces 
68 |2.00 + *1.00 Maclaren Pr. ..| 
1.1;MacMil & Blo A 
Do. (B) 
.|Mages. Sp. G... 
.\Mailman Corp. 
Do. pref. 
Do. C.C. pref.. 
an. & Sask. Aj 
\Man. Sugar, Pp} 
M L. Gardens 
Maple M.. 


eer in 
a a” ‘Lia. evesee 12h 


Leb wed *e8 
Law. p ee eereee 1. 


ares 
6 MeColl-Front. Oil 
105 


Apr. 2 


‘te 


Apr. 
Apr. 


Apr. 
Apr. 


*reeeee® 
nil) 5\5.05 5.10 5.00 
41 
100 
93 
- 45 ‘ia 
45 464 44] 
1.50 1.55 1.40 
” 26 273 
99 $9; 99 
28 272 «27 
64 


1550! 25 
nili .. 
320: 73 
nil ‘ 
4350 1. 95 
2500' 1.60 
20507 1063 
177| 26 
4690 521 
-| 17731/1174 
100' 63 
nil, 


Apr. 20 Mar. * 
ecinives- Porc. 50 
Meich. Dist. 6% 


ms. 6. a Jun. 1 May 
pf. 3.10 
Mica Co. 05 


Apr.30 Mar. 2 
Mindustrial Corp. . @.024 


Mar.30 Mar. 16 
Apr. 2 Mar. 16 
Minn. & Ont. Pap. aat.35 
J. S. Mitchell . 314 


May 1 Apr. : 
Mod. Containers A 25 


Apr. 2 Mar. 1 
Apr. 2 Mar. 20 
Molsons Brew. A 30 
.30 


-05 
45 


4 
5. 
. 81.50 
5.3 pee - #11 
5.5) 


Ascot Met.. 
Fee Atlas Sulp.. 
Atlas Y'fe 
Atlin-Ruff.. 
Aubelle 
Aumacho 
Aumaque .. 
Aunor 
Avillabona. 
Bagamac . 
Band Ore 
Bankeno 
Bankfield 
arnat 
Barvallee . 
Barvue 
Do. wart. 
Barymin .. 
Base Metals 
ae 
Beatrice 
B’tie’duq. 
Beaucage 
Beaver L’ge 
Be!cher 
Bellechase 
Belle-Chib.. 
Belleterre 
Beta G: im. 
Dethle’m 
sevcon vee 
Bibis-Yuk, , 
Bicroft ' 
Do. warr. 
Bidgood .. 
Black Bay . 
Bobjo - 
Bonville 23,40 ‘ ‘ ‘ 
Bordulac .. 53,5 : ‘ : | 
| 


10 10 = #10 
1.95 1.85 1.90 
1.65 1.55 1.65 
122 106) 1163 

26 26 26 

524 52 521 
123 1103 1204 

7A 7) 

15 


90 





Apr. 


Apr. 
Jun. 
May 
May 
Apr. 
Apr. 
Apr. 


49 Algoma Steel ...! 
244 (1.00 3.8;\Alum. of Can. p 
51%) ---| Do. 2nd pretf.. .| 
69} 42.20 ..|Aluminium 
6 4.40 »--Andian Nat. ..../ 
12} *.40 --/Anglo. Can, Oils.| 
(Brandon) 
3.9\Ang. Cdn. Pulp.! 
5.3; Do. pref. 
4.5,Ang. Can. 
49: Ang. Nfld. 
.|Anglo-Scand. 
4.8 Anthes Imp 
.|Arcan 
... Argus ie 1 ik 
4.4. Do, 44% pref. 
aa.25 Aro Equip. 
5|1.00 + 3.60| Asbestos a 
60 4.4Ashdown Hd. A 
a 5.3) Do. ‘(B) ; 
.»./:Ash Temple 
Do. A pref.. 
9{).65 6.7 Do. B pref.. 
100 a 00 + $2.00; Assoc. T&TA pf! 
6 ' 'Atlan. Accept. | 
14 | .--| Do. pref ‘oan 
13), e Atlas Steels... | 
84.60 Auto Electric 
92 .50 Do. (A 
Zi1°¢ Auto Fabric A..| 
60 i e ° Do (B) oe | 
64,1.204+-3.20 Bk, Can. Nat. .. 
418\1.40+%.20,\Bk. Montreal ...| 
924\1.80+"*.20\Bk. N Scotia.. 
3.20 + 3.80 Barber-Ellis : 
\3.50 Do. 7% ptd. 
7 | |\Barcelona > an 
9} 1 00 10.0 Bates & Innes A 
583 .3.00+4-*.50 Bathurst Pr A..|.] 
34 €1 25 Do. ‘(B) 
62.40 5.8 Beatty Bros. 
291'*.50 . Beaubran 
164\*.40 Beaver Lumber || 
212/1.00 Do. tA) | 
30},51.40 Do. pret. - 
6 |t.206¢ Belding Cort. | 
| 
-| 
| 


1800 
nil 
55 
325 
nil 
nil 104 
nil . 2! 
735; 93 9} 9 
nil 1014 103 
32846 


1.45 15 
20 55 
99 -45 

00 

10 


Bank ot Move Scotia 
Bates & Innes A. 
Beatty Bros. on 
Beaver > red Ae 

Do. pfd. ; ~~ @ 
Beld -Cort. 

7% pf. , ae 
Belg. Stores 5% pf. .2 
Bell Tel. 
Biltmore Hats 

Do. A 


273 
64 
1034 
213 
9 
- 


tot 
= 


o. 
Moneta Porc. ....e« 
at City & Dist. 


Mtl. City & Dist, 
Beane s.cccasesn |G 
Mtl. Locomotive ... .25 
Montreal Trust wedeeg x 
Moore Corp. +.35 
Do. 1% A & Bpt. “$1.75 
Morrow 
Screw 4% pf. ... 
Mt. Royal Dairies .. 
Nat. Grocers 
Do. $1.50 pf. 
Nat, een” Milis A. 
Do. A 


Apr. 30 Apr. 18 
Apr. 3 Feb. 29 


Apr. 3 Feb. ® 
Apr. 2 Mar. 12 
Apr. 16 Mar. 31 
Apr. 2 Mar. 9 
Apr. 2 Mar. : 


2 Mar. 20 


133 


S| 


> 


& AS > S bs 





21 

36 4|2.00 
52 (2.80 

2 25 

.60 

*1.00 
214)1.20 
00 
201:*.30 
524 2.40 


32 


. 10 

3790 48) 51 
. 30 
.15 
. 18 
. 23 
. 23 
. 15 
. 1§ 
. 18 
. 15 
19 Mar. 29 

l. 150 . 2 Mar. 15 
.283 .31 Mar. 15 
94 - 1 Mar. 20 
2 Mar. 2 
3 Mar. 7 
7 

7 

7 





pref. 
Massey-Harris 
Do. 43% pref..| 
..Maxwell Ltd. 
9.0 )McBrine pref. 
2.9;\McCabe A 
3.3 Do. iB) 
..(McColl Fron, 
4.0' Do. pref. 
Melchers 
Do. pref. 
100 164 \Mercury-Chip. 
nilj .. .|Mersey Papers .| 
1345, 17 (Mex Lt. Come | 
| 


eS. 


19600 

Inv nil) 
eecel 100 
Corp. .. 4400 
--| §53)1 
on 610 

nil 

6681 
nil 

nil 


113 





PAS ri, 


i 9) 
2388 102% 1023 101 1011 
145} 63 6% 63 
75 712 11 10% 
nil 19 193 ?: 
nil 18 
2503 47} 
100 100 
100 5 
100; 113 11 
2000 .15 5 
45,185 
819 163 
12; 12 
Rs axe 
nil| .. 
nil) .. 19 oe 
19109'4.35 4.40 4.00 
625\2.50 2.30 2.20 
5004.90 4.80 4.70 
4370; 364 373 
35 


wm 


25 
60 


25; 
00 
234 


344 


103 1. 00 
153|.60 
153|.60 
33 |*.30 
95 4.00 


Electro ee o| 
Engineer ..) 
7 


Co 


1.00 
15 
15 
> an 
05 
05 
05 Oct. 
05 Jan. 
08 Apr. 
+.75 Mar. 30 Mar. 12 
1.12) May 1 Apr. 25 
Steel Car 7h aus. 14 Mar. 15 
Nat. Trust 20 Apr. 3 Mar. 16 
Neon Prod. of W.C, ¢.15 Apr.20 Apr. 6 
Do. 15 _ 


Apr. 
Fabrics 


Bird Construct. 
Do. 
2nd pref.. 


Do. 














46 
99 


46 
99 
6 


42 215 103. 


nn Me 
3115, 404 


Brazilian Tr. 6% pf. 
T. G. Bright 5% pf. 
Br. Am. Assur, ... 
Br. Am, Oil 
~ Elec. 4% pf. 
. 44% pf. sees 
e pf. 
: 442° 0 pf, ; 
. 44% pf. 53 3 Mar. 
PoWer ..coee 130 16 Mar. 
i Mi seen ene ae . 1 Mar. 
Buffalo Ank. G.M. .05 30 Apr. 
Building Prod, 45 | 2 Mar. 
Burling. Steel .25+%.50 . 2 Mar. 
Burns & Co. 15 Apr.30 Apr 
Do : 15 Jul. 30 Jul 
Do. 15 Oct.30 Oct 
Cal 05 Apr. 16 Mar. 
| Calgary Pwr, 1.25 Apr. 
Do. 4% pf 1.00 
Do. 44° pf roscoe LIZ) f 
| Campbell R. L. M. . .06j 
Canada Bread B pf. .624 
Can. Crushed & C. 
Stone pf. .. oe 
Can. Flooring B yee 
Can. Iron F'dries 
Can, Life 
Can. Packers A 
Do. B 


Sie 5 
.60 + *.10 11 
15 
190 


+ 
10 *eeee PP a 
l 


So hBNweKH ONO 


LAVWOUBNNA 


32! 
124 
13 


ereee eee eeee 
eeeee, 


6.00 


Sr Sr. 


13 
33 
18 
49} 
82 
15 
284 


*eeeeeeee 


"pd. 











4 

470| 355 354 35 < : 2/31. ..| Do. pret 

165 26 : 25 Mexican Tram. 
nil e-.{Mica of Can. . 
nil! .. + oa \31. ..|Mid. Pac. Grain. 

14661, 193 \Midwest ind. 

1236) 343 DO. WF. coc. 

33520 143 ‘Milton Brick 
150! 23% ... Minn. & Ont. 

11120, 83% 3.6 Mitchell, J. S. 
251138 8.2 Mitchell, Robt. 
170 1.65 Do. B . 
100! 154 i 1.00 6.3) Mod. Contain, 
437/417 100 5.9 Do. (A) 


2800; 38 23 |1.20+%.40/Molson Brew. 
2616 34 22}'1.20+%.40; Do. ‘(B) 
5 . Monarch Knit. 
35 Do. 4)° pref. 
1913/12% 0.9|Monarch Life 
363/\2.00 9.0;Monarch Mtge. 
16 |1.00+29.90;|Montrea) Loco. 
38 (2.00 5.7;/Mont. Refrig. & S| 
...|Montrose ... 
.20|Moore Corp, .ece! 
Do pret. A 
Do. pret ; 
3.3\Morgan, H. 575; 223 23 
46| Do. 43% 35,105 1044 
Morrison Brass .} -_ 5a 
Mt. Roya] Dairy 9% 
104 /|.80 6.7 Mt. Royal Rice.. 
114|.60+%.10 Nat. Drug. 

123).60 7; Do. pref. 
113'.60 Grocers 
pref, 
Hosiery 
(B) 


2. 
s 


" 1.19 
62 
56 


3 Mar. 
3 Mar. 
3 Mar 


*@e-r 


- tn 


~~ 
— ‘ 


+ 20 


+] 


4.8 





7 
28 
16 
13 

9 


+ be 


Niagara WwW. Ww. 
Pn Normetal Min. secs 
North Star Oi A. 
Nor. Que. Pwr. 
Nor. Tel. . 
Nova Scotia 
Lt. & Pwr. 
| Office Spec. 
Ogilvie Flour Mills 
7 Ont. Jockey Club 
| 


rn eee 


d co . . . 
Sm rDOmNM-102 WOR 


5 

28 o om 

5.0 1.00 44.40 
9 


‘e+e @ee . 


Al 


~ 
foe) 


Apr. 15 


Apr. 2 
Apr. 2 
Apr. 2 


Apr. 15 


Apr. 15 
Apr. 3 
May 15 
May 15 


Apr. 16 
Apr. 2 
May 14 
May 1 
Mar. 31 
Mar, 31 
Apr. 16 
Apr. 16 
Mar. 31 
Apr. 1 
Mar. 30 
Mar. 31 
Apr. 1 
Apr. 





an Boreal ..... 
A Bouscadillac 
Bouzan 
Boymar 


Bralorne 


ooweo 


& Ed. Corp. .. 
5% pf. 
296.700 | 

9,005 


we = 


5.60 
A 


6% ser. A pf 
Pr. 


Do 


© Ge ~3-3-3 


542° 
Brilund 95,850 


Broulan Reef 48,325 
Bruce Cons. 47,000 
Brunhurst 79.066 
Brunsman 58,150 
Brunston 104,375 
Brunswick 3,900 
Buckles .. 13,500 
Buffadison. 17,580 
3uffalo Ank. 9,950 
Buff. Can, 61,500 
Buff. R.L. 66,800 
sulldog Yk. 35,400 
Bulolo Gold 1,965 6. 
Bunker Hill 7,300 
Burnt Hill . 4,100 
Callinan 80,662 
Calumet 22,300 
Camp. Chib. 59,400 25.75 


_~ on 


1.93 
1.82 
004 
16 
an 
24 
12.00 
43 
11 
ott 
.20 
oka 


1.50 
2 


37h 


Mar. 
Mar. 
Mar. 


. 
_— 
Sa 


we 


: . “eee eee 25 
|*2.00 coe Bee 
| Pac. Co. Term. .50+11.25 
Page-Hersey Tubes .75 
| Penmans Ltd. 30 
Do, 6° pf. 
| Phillips Elec, 
| Power — 
Do, 43° p 
Do. 6% Ley 
| Power Corp. ...ccece 
Premier Tr. ... 
President Elec. 
Provincial Trans. 
| Que. Tel. 
| Do, A 


4.5 i - 
42 313/*a.70- 

540 (47.00 
816 rc 00 


vc vir 


— -—— 


11 '.70 5.8; Do. pref. 

6 |e Belgium Stores” 
ll |1.00 8.7 Oo. pret. 

454 2.00 4.0 Bell Telephone. 
: 3ickle-Seag. ... 
5.7 Biltmore Hats . 
7.8 Do, ‘A) 


683 


.75 
1056 


Ba 


3050 633% 
nil 
615 
331 
200 
100 
nil 
nil. 
125; 234 

11700 1.10 

14490 


770. 


) *veee ee 


eeeeee 1. 50 
eeeeee 12) 


Mar. 
Jul. 3 Jun. 
Oct. 1 Sep 

Apr. 2 Mar 

Apr.16 Mar. 

May 1 Mar. 
Apr. 3 Feb 
Apr. 3 Feb. 
May 1 Apr. 
May Apr. 

Apr. Mar. 


Do. 

Do 
Can. Safew: he pf. 
Can. Steaship . 
Cdn. Bk. of Comm. 
Canadian Brew 


14} 
78 
133 
37 


= - 

40 
12) 1.00 
40 


. +e £ Se Oe 

6s tO & © «IRD 

ICON MD CO OS OW we we ie 
~~ es 


nw 


ar 


~] 
occu 
Om Ul mo 


to Wwe 


nil 
nil 

60 
nil 
400 
nil 


and 
cece @. 


Be 


-~ ve 


2.5 

, 30wes 
] 00 5.3 Brant. 
7 |.50 4.2; Do. 


6% t.03 — Brazilian 


Do. 


_ 
+ pt 
om) 


16} 


> 
— 


Reyer l 
A. 2 


1.50 


. Canners .. 
41.50 


Cdn. Celanese 


WS po . tv 


Do. 
. Nat. Lead 


214 
224 


“Iu urviqi=) 


WW ai VU! & 
we 


a = 


90 #6 


00 Do, pref. 
5.9\Bridge & Tank P 
i Do ‘ari 

iBright, T. G. 
5.5, Do. 5% pref. 
+.40 Br. Am. Bk. 
2.0 Brit. Amer, 
4.4\B.C. 


N ‘ts 
Oj! 


Pa 
.| 


21660 


N 


> 


—_ 


\¢2.00 


*1.00 


1.40 4.6 


° 
.80 


6. 7 
1.204 stk 


..|Federal 
.. Federal 


Do. p 


Fire 
Grain 
ref. 


Fibre Products. 


Do 
7 Fis he! 


p 


ref 


B. 


Do. B Exrts. 


Fittings 


ni) 


Uhm wONawenwraunw~ 


*46 
we Gl 
~ 
~ 


~ 


“a4 


64 


1.50+%.50\Nat. Steel Car.. a 
11.20+*.20 National Tr | 
* 60 ....Neon. Prod W.C.) 
LL 1. 200 3.1 Nfld. Lt. & Pr.. 
$.50|\Niag. W. Weav..| 
.|.Noranda 


1720 
30) 
160 
530 
246 
16613 
1430 


29 


U 
a 


1m «3 
uv 


Camp. R.L 100 ‘6. 


41,331 

39,500 
36.650 
75,600 


Canadian 
Cdn. 
Cdn. 

“anam 

‘an-Met 42.982 

anuba 78,600 


A, 
Lith. 
Mal. . 


$1.75 pf ' 
Do. $1.00 pf. 
Do. con 
Cdn. Collieries 
(Duns.) 
Cdn. Gen. 
Cdn. Gen 
Invest. 


sestk. div. 
Elec. ‘ 


Mar 
Mar 
Mar. 


Mar. 
Apr. 


31 


ol 


Mar. 
Mar. 
31 Mar. 
31 Mar. 
2 Mar. 


co 


Apr. 


Apr. 

Rapid Grip & 

Sain 6" e pf. Apr. 
Apr. 
Jul. 
Oct. 1 


1 
1 
2 
2 
] 
1 


iNorth Star Oil ..j 
, Do. Warr 
+ $1.50'North Can. 
. North Que, 
9.3 Do, pref. 
4.3 Northwest 
. Oakville Wooda 
+.108 Office Spec.s 
+%.50;\Ogilvie Flour 
4.4, Do. pref. 
|\Okanagan Tel. 
.|Ont. Beauty we 
Do. pref. 
nt Jockey 
Do. Warr 
Do. 6° 


Apr. 14 Mar. 

| Apr. 2 Mar. 
Elec. Apr. 30 Mar. : 
934 Apr. 13 Mar. 
1.00 Mar.23 Mar. 
1.00 2 Mar. 
Do, 5% pf. 1.25 Mar. 
Do. 8° pf. : 2.00 Mar. 
Cdn. Westinghouse ae Mar. 15 
Jas. B. Carter A .30-+-t.30 Apr. 
Do. B . 1.00 Apr. 
Catelli Food Prod. A May 
Do. A Aug. 
Nov. 
May 
Aug. 
Nov. 
Mar. 
Mar. 
Mar. 
Apr. 3 Mar. 
Jul. 3 Jun. 
Apr. 2 Mar. 
Mar.31 Mar. 
Apr. 16 Mar. 
Jun.15 Jun. 
Sep. 15 Sep. 
Dec. 15 Dec. 
Apr. 16 Mar. 
Apr. 2 Mar. 
Aug. 1 Jul. 
Mar. Mar. 
Apr. 


4°. pf 
pretf.. 
Dret..e. 


154 

404 

465 9 9: 
1279) : o2i (CE : 158 

341 | 
32990 

250)| 

400 


.60 


1040 
nil 
120 
nil 
65 
nil 
nil 
1732 
nil 
275 
nil 
oe nil 
C..| 17905): 
-| 25850 
pref...| 1645) 
‘ Do, 53% pref...| 3255 
2954/1. 00 +* 15 Ontario Loan .. nil 
233/1.00+%.40;Ontario Steel 1300 
1333,7.00 5.2) Do. pref, nil) 
3.25 | e , Geenee 1850 
3.60 |*.02 ..|/Pac. Atlantic oual nil 
25 |1.00+*1.25\Pac. Coast Tms.| nil 
835 $.03 iPacific Coyle nil} 
65 3.00 3.5 Page Hersey 2095 
if Q ‘ Th es - } 
.|'Gord. Belyea A.| 2 a oa — o-) 
6.3Gord. Mackay A nill “ ” 'p -” 
Do (B) °° ] 9; s . oe 1 aul 
: 54 ...|Pembina 
Goulds Pumps pi 
| 304 2. 50 4.9| Do. 5 
5. 9 Grafton A eaes] 1.20 5.2 Penn 
10 Gran d & Toy .. a 6 00 1 = 
33 Lakes Pape! 40° _ wo pres. 
catia ition Ll} *.15+- 05 |People’s Cr, 
‘ Wart > 98 t6.00 * Do. pref, 
< 393 2.00 48 Photo Eng. 
70 \a* je Pitt Plate 
40 (|1.20+-3.65 Powell 
473\2.00 3.6 Power 
50 i2.25 
66 3.00 
74 (4.00 


O03 


6.0 Do. A) 
Flash Fast. 
.--i\Fleet Mfg. 
../Ford Motor 
*1.25 .| Do. «+B 
1001.50 ../F. Pr. Secs. 
* 40+.10 Foundation 
il. oo .20\Fraser Cos. 
3.50 |Freiman ee nil 
4.5 Do. pref. nil 
3.9 Gatineau 2720: 30; 
Do. pref, 142 110 
Do. 53‘: pref. 251124 
Gen, Bakeries 425, 7 
‘Gen’ .Discounts nil 
*1.10+te Gen. Dynamicss 2300 
"e100 ../\Gen. Elec. nil 
*250 ..'Gen. Motors 2228 
Products nil 
| 
320; 103 
75: 954 
240 160 
30: 52 


Jan. 1 


May 1 
Apr. 2 
Apr. 2 
Apr. 2 
Apr. 2 
Mar. 31 


BRUSR «cece 2,000 
ap. Lith 138,700 
ariboo ... 4.100 
arnegie 79,500 
artier M. , 26,300 
Cassiar Asb. 26,205 
Castie-Tre.. 600 
Celta. Dev.. 4,000 
‘en. Man, nil 
en. Pat. 17,150 
en. Porc.. 182,750 
ent'que. 38,090 
hem, Res.. 24,400 
heskirk 71,100 
hesterv’le 27,178 
shib. Expl 60,500 
‘hib. K'rand 94,400 
hib. Mng.. 72,075 
‘himo G. 41,150 
Chromium 700 
Cleveland 500 
Clix nil 
Coast 100 
‘obalt . 8.490 
“ochenour . 4,200 
-ody-Reco , 200 
‘oin Lake 7,100 
‘ol’stream 194,060 
SoOleman A nil 
mo. BB. nil 
“olomac 841,100 
‘onlagas 10,058 
“Ooniaurum 7,400 
‘onro ' 73,100 
‘on, B’keno 76,582 
Con, C. Cad, 53,680 
C. Denison . 59,209 
Do. warr. 10,230 
Con. Disc’, 10,900 
Fenimore 32,219 


Cdn. Ice Mac h. 
Cdn. Industries .. 
Do. 732% pf. ...- 
Cdn. Ing.-R: " ere 
Cdn. Oil Cos. o pf. 


10 


Iorhn™wuUn OG CH 


9% 
10 15 

1.55 1.40 
1294 1223 
128 
20 
28 
36 


Do 
| Rey nol Ids Alum. 
: : 454% f 

4.6 Do. 4%% 

4 7 Do. 5c, L. 
4 
4 


‘Do 


‘Mtge.| 
Pwr. 


10 
4800'1.55 
2845 120 

nil 

9) 
5465 
7639 


_ 
os 
pm 
oe 


Do, 4} pref, 
Do, 4i4‘° pref.. 
; Forest 
Packers 
(33) 


Robertson 
B7e BE. o- 
Do. 6°o pf. 
Do. $1 pt. pf. .... 
Robinson Little .... 
Royalite Oil 
54% pf. see 
Ind. 


ee 
*1.25 


4 
4 


Ft an fon fon tanta 
ZN 4N AC ZN 444 


eee 
ere 

50 

26 

354 


50 
°26 
35 


20 


a Apr. 1 
«hp Mar. 31 
34/2.00 


Apr. 25 


Apr. 2 
Apr. 2 
May 1 
Apr. 2 
Jun. 15 


‘. 
3/1.20 
5.00 
5.50 
.20 
t.60 


92 96 
30; 30} 
1124 110 
1123 112} 

64 


May 31 
Aug. 31 
Nov. 30 
May 3l 
Aug. 31 
Nov. 30 
Mar. 26 
Apr. 1 
Apr. 1 


4% a5 


~~ 
i 


+ 
une 


Shaw. Ww. & P. 

a ae Ge Me xccccnd 
«U3 Do. 4%2% ser. B .. 
Sherwin-Wms, 

Do. p idea 
| Shirriff- Horsey Ltd, .12 
Sicks’ Brew. com, 

& v.t, 
| eurenned Dair. 

Do. B 


3.2 





4.4 

4.9 

e 2.9 
1.80 

1.00 


4 8 Build ing 
t.50 Burlington Steel 


... Burnett Ltd. 
05 |Burns & Co, 
5.0 Burrard D.D 
Butterfly Hos, .. 
6.2'\Calidwell Linen .. 
Do. list pref... 
2nd on | 
4. ie alga y Pr p 
B read 
pref B 
Canada Cement 
re! 


4.8 


“ 








-_ 
“ a 
ip) 


25 


- 


a 
ul 


B 
63 | Celanese Corp. 

: o. 7% pt. 

Do. 4%2°% pid. 
Cen. Can. Invest. 

Do. 5% pf. 
Chartered Tr, ... 
Cinzano Ltd. A . 
Commonwealth Int. 
Confed, Life Ass, .. 

Do. 

7a ee 
Cons. Paper . 
Consumers Gas 
Cont, Life 
R. L. Crain 
Crown Life 
| Crown Trust ...... 
| Crown Zellerbach . 
| David & Frere A .. 

Do. 

Delnite M. a 
Delta Dev. & Exp. 
Disher Steel A ... 
| Dome Mines . 
war! nil Dom. Corset . 

Gillies 24.700 Dom, F’dries & Stl. 
Gold. Arr. 47,275  .8 63 ; Do. 4'2°% pf. 
Guayana 9,500. Gi ass 
Hall’ell 6,814,916 3.45 3.7: | . Io pf 

Howey 7.31 hy ’ Life “. a 
Marbenor 11.800 n. Squal 
Morrison 232,550 | Dom. Stee 
Mosher 14,120 | Dom. Tar 
Negus 22,967 i | Do. $1 pf 
Nich, 15,058 Dom. Texti € 
Northland 94,780 | East Sullivan 
Orlac 314.750 East. Can. Sa\ 
Pershcourt 1,500 Loan . 

Que. G. nil — meee 5. cane 

Que. Y. 46,875 8: mel & Heat. 
Red Pop. 49,272 5: 6 5 57 | con, Inv. Tr 
Regcourt 55,510 = H. Estabrooks pf. 
San’rm 57,322 Famous Play. 
Smelt. 20,786 | Fanny Farmer , 

| Foundation Co. :: l r. . 
ie neue ‘ie Apr.23 Mar. 31} ~20? Accept. 
Pwr Sine end pf. ... 
ail 1 Union Gas... 
Ss | Un. Fue! Invest. 
Pees uns ae icin oe | 6°. A pf 
io... = ON .| Un. Steel Corp. 
Steel Ware: Viau Ltd. . 

56 , pf i Wabasso Cot. 

' Giant Mascot H,. Walker-Good. 

Goodyear Tire West. Koot. Pwr. 

Do. 4 pf & Lt. pf 
Goulds Pun | Western Ass 

pf Wes 
Grafton & Co 
Grand & To: 


randore 


614 
4/* 604 


ao toatatatatarteatataLlte 
4 2, si 4h 440 144 


454 46 
40 


A. 


292, 
10} 
96 

160 


Sli 


see 8 an 
| Siscoe G. M. O14 
6 ) 


“IuUnmpwewowc 


Cop.. 
Goodyear Tires. . 


Do. pref 


Sa sanenee 


104} 

3.15 
24 
31 
30 


= 53 
70 


Apr. 16 
Apr. 1 
Mar. 28 
May 15 
Apr. 16 
Apr. 2 
Apr. 10 
May 1 
Apr. 2 
Apr. 2 
Apr. 17 
Apr. 1 


Somerville Ltd. " pf. 
| Southam Co, 
So. Can. Pwr, 

Do. 6°% pf. eeveee 1.50 
Standard Paving .. .37] 
| Stand, Radio A .. .15 
| Stee] Co ee » 
| Ster!l ing Trus SS ccooe 40 

Stedman Bros, 20 
| Sullivan Cons. .... .06 

Sun Life Assce. ... 1.00 

Supert test Pet. —— 

5% pf oe bean 

| Sup. Pre opane pf. ee 35 
Supervised Am. Fd. .04 
Supervised Inc, Fd. .04 
| Switson Ind. . ~se 906 
| G. Tamblyn Ltd, 30 
Do. 4% pf. 00 
Third Cdn. 

Invest. Tr. 

Tip-Top Canners A 

Tor. Brick 

Tor.-Dom. 

Tor, Gen, 
| Tor. Iron 

Do. / 


iow ee © 


Stone 


S 


— 


idl 


B 


tS 


C1 v 


Floor 
. Foils 





-~ 


Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Mar. : 
Mar. : 
Mar. : 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
Mar. 
Mar. 


Feb. 
Feb. 


Mar. 
Apr. 


Mar. 16 
Mar. 9 

Mar. 20 
Mar. 8 
Mar. 18 
16 


20 


, 55 4 Glass 
River ...| 
Corp. 
Do. lst pref... 100, U2 9) @r 2 & Cc 
Do. 2nd pref... 450, 7 ¥ 8 94 | ' 0s as 
Trust ..| n 81 86 eT; 
Elec... 2180 1.85 1 
Metals ..' 11960 
3.3.Price Bros. 6460 
4.0 Do, pret 99 
Propana Cr nil 
; Prov. Trans 
4.1\Quebec Powe! 
;.29 Que. Telephone 
seeet 


~ . . =, = de . i : 9.3:Gt. t Coal A 
: -. ey , $5 : pel ii _ 900 
“ . ..|\Gt, West- Life wel nil 
2.00 1.0 Gt. W. Saddlery. ni , 
.20+%.05'Greening Wire ..| 450) 43 
Growers Wine ..| 1606.40 
3 Guaranty Trust. 424 21 
Do. Rights 2821 .70 
tstk' Gulf Ol1l eo 
' Gurney P rod. 
6.4 Do pret 
3.8 Gypsum, 
42 Hahn Brass 
4.8 Do, A 
6.0 Ham, Cot, 
6.5, Do. 5% 
30 Harding 
50 4.8 Hartz, J. 
1.50 ». Hayes Steel 
Hees, Geo. H. ° 
25, Hendershot Pap. 
6.7; Do. pref ee 
.|Hillcrest , 
.|Hinde & 56{ 55] 
Holden 3.00 4.10 
Do. ‘(B) wef nil 13 
Holt Renfrew 
Do, Ist pref...| 


: 8 3901 Apr. 15 
2. 1715 Apr. 2 
Mar. 30 
Mar. 30 
Mar. 30 
Apr. 3 


Apr. 3 


Apr. 14 
Apr. 2 
Mar. 31 
May 1 
Apr. 3 
Apr. 2 
Apr. 2 
Apr. 2 
Apr. 2 
Apr. 16 
Apr. 3 
Apr. 3 
Apr. 3 


Apr. 1 
Apr. 1 


Apr. 1 
May 1 


CO AD ee bt ee ee AD 
2A OW UO CU! bo D> 


4.5 

4.3 

9.0 Premie: 
President 
Pressed 


p ackers 
B) 
Perma! 
Satew ay pf 
Steamship 
pref. 
Vinega 
.. West Cord A 
W Cable A 
iB) 


70 & 95 1.80 
404 
HOg 
100 


~*~ 
— 


** 
,‘eeee 
62) 


Gen, 





to to po 
i to 


~ 
— - 
— >) 


C 
1.60 
24\2.40 
1.00 
80 
90 
9.00 


Lime. port 


Pee : 
& Chem. 


~ 
2 & Ul 


Bank 
Trusts 
Con. 


Con 


«x . *-* 
A , 1] 2.0 C 
+) ee aA i 2 ° . 


4.2 Do, (‘A 
pref... -aa.15 — Milk 
Carpet..| i] ‘ 15 i Do. +B) . 23 2 Cons 

Fr. A _ . 2 | 8 ; +%.10\R. & M. Bear. A| — ‘ _ 18 ol ° bs 
25 3: ‘ 3. o4 .(Rapid Grip Con. 
..-|Regent Refin. 114 11 los 1 . Con 
30 |Reitman’s ... .. 39) 384 38: 1 ae, 
+*.20 Renold-Chns A.. : 17; 18 18 18 Ye 8 200. = 
.|Reynolds-Alum ] 
. River Silk A 
Do, (‘B) . 
.|Robertson, J. .. Con, Sud ryls 
8|Robertson, P. L.. * ae . Con, Thor 
40 (2.00 5 . 5% pref... i] 03 - ee Con rung.. 
20 1.20 6°, pref.. ] } ] Conwe 
19 |1.00+3 


3.00 ’ 
70 '1.00 Arenas , 
64, @ ; sakeries. 
391 1.40-+-*.20, Cdn, Bk, Cm 
25 1.50 sreweries 
284/1.25 pret 

27 |*.69}3 

5.00 


65 Do 


Cdn, 


I 
Tor. 


een 1.00 +3 
235 5.00 
10 
2000 
13673 
1200 
, + we 300). 3 901 204 | ~ “Si —— 
. Chem. ....| 17320 5.00 5.0 
18605 *2.50 . Do. 2nd pref...! 
50 45 Horner, F. W. 
. .../Ho, De LaSalle..| 
1.00 + 1.20 S. Smith Paper. 
2.00 4.0, Do. pref. 
Hubbard 
Do. A pref. 
Hughes-Owen 
Do (B) ‘ 
54,1.60 Do. 
: 65 4 | ; 34 (7: 3.8 Huron- 
760 1000 Do. Rights 
30) 294 Hydro Electric. 
264 26 t.40 Imperial Bk. . 
| ME oa bs 2 y 23 ‘|1 44 Imp. Fio-Glaze. 
5.0; Do, pret. 5.4 Sarnia Br. — 
5.8 Imp, Invest. A..| 7.3) Scarfe = Co, « 
P Do. pref pone il , : 5.1] Do. 
2.9 Imperial 6.1 Scythes 
Imperial 3 0 Do. nil 
174 Imperial | ‘ ; Pas 62 vf 7] 29 ' . oO, TT. weeel Mili ec 
3, Do fee} 925 a 5 9 (2. Do. 4" f. A; 1230 51 51) 50 50)} ? 1621 5.§ 4 ights . l| 
5 3 


“a 4 


E: 
Fy 
Ec 
, a 
105 


Con 
Con. 


B wwowolinauuss 


*45 on 963 | 
4.00 
2 
66 
100 
85 


AS 
37.12) 36.50 
19, 


~ ww 
aw w& 


| Fraser Co. 
| Gatineau 
Do. 5% 
Do. 5 
| Gen. 
| Gen. 
Gen, 
Do. 


8.421 
on) 
—o 

635 

203 

,.600 
4.4 20 
931,520 
43.600 
31,500 


5.00 
48 


704 


z 


. Con 
iB) 
Cdn. Cottons 
Do, pref. 
1 Cdn, Dredge 
Cdn, Fairb. 
Do. pref 
| Cdn, Food Prod.| 
eee) Do, { A ee | 
Do. pref. . | 
4.00} Cdn. Gen. Elec 
3.18 Cdn, G. Inv 
Cs Sec. 


Apr. 3 
vert Mar. 30 
Apr. 3 
Apr. 2 
Apr. 16 


Apr. 2 
Apr. 1 
pr. 15 
Apr. 15 
Mar. 31 
Apr. 16 
Apr. 
Apr. 3 


pref. 


Copper C 
{Robinson Cotton. 


Cop. Gt 
Cop. 
Cop. 
Corte 
Coulee 
Cournor 10.650 
Crestau! 2 000 
Croino! 8,871 
Cron. Bab 11.000 

(Continued on next 


ltt 

rp.. 
Crest. 

Man 


19 


** 
—— 


we uw 
~ O39 =) 


=.) 
ib 
> 
= 


ot 


M. 


1.50 
80 
.40 


ts bo to 


ee 
SCoWwUAwWw aS eS 
oe. 6 


Mar. 
Mar. 
Mar. 15 
Mar. 15 
Mar. 15 
Mar. 31 
Mar. 12 
Mar. 12 
Apr. 1 Mar. i6 
Apr. 15 Mar. 31 
Apr. 2 Feb. 24 
May 1 Apr. 10 
May 1 Apr. 3 
tExtra. 
idend date is usually at least 
business days prior to the record 


~~ > 
tN -1 -3 Ww © he 
~~ ‘ 2 


Nh 
~ BS vr a | 


Ld 
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* 40 
1.40 
1.20 
L. 20 
70 

2.50 
2.00 


Week en | Gt. Ls 0. 

Mar. 16 Gt La kes Pwr 
H L Close 5°> pf 
Gt. West L 
Gt. We 


Divx Y'ld 
R'teMar16) 4 
. ¢ Sales 


Re 
5-56 


Flour 
] Mar. 


9 


p 


~~ mt > 
~~ ee + AD AD 


Sangamo 
Cdn Hydro-Card 
| Cdn. Ice Mach. 
Do, ‘Al 
Cdn. Ini 
Do. pret 
gersoll 
Int. I 
pret 
Locomo 
Marconi ° 
O11} 


80 6.7 


ife Ass 
st Garn 


43 
43 


432 42; 
43% 4F 


| 370 43 
ustries - Co. 

4.1 a ‘The e» 
Tr. 40 o full 


48 

Grouped Inc 

Growe er’ 's Ay oye ate 

Gu: i ' sInitia) 
aParticipating. 
SAdjust re new fisc 
saInitial following 

15 | @8)], 5'o c. rd. pf 

13| A-F in 


47 
14 
513 
134 


4:4 48 
los 14 
54” = «54 
144 144 


14137 ‘ ee 
104 : 
2541.20 
20 .90 
17 (1.00 


36 2.00 


riff-Horsey 
U Sick ks Brew. -: . . 
Do V “ y 5 ¢ J %.4 T icKkett Tob 
3 Si ianeyv Roof. J F Sf . os 2) 29 4 Union Acce 
12 c Do ret. 
| Silknit — : Py : pI 
Do. 


al year end 

2-for-1 stock split. 
sh. ($1 par) ea. of ser. 
shs. held.Ser. A 
at par immed. 

owing pub. dist. of shares. 


160 Inland Cem. pf..} 
90 Inland Nat. Gas.| 
25 |Inter-City Bak.. 
4.7 Interior Brew. 
Inter. Bronze 
Do. pret 
t.40 Int. Metal 
4.4 Do. pre 
Int. Mill 
1.35 Inter. 


Do. 
Do. al oe 


or ea. 2 com. 
o be rd 


4éFirst f 


50 4.50 4.50 
705 84 
77" o ; 
4460 493 


pt. t 
+ 
»t. 


4.50 4.50 
tn 5.10 **One 1% noncum. rd. pf. sh, ($1.00 par? 
500 Ni 11} .60 1018! 123 12 13 3: | Aa J . , ** Pr od for each cl. A sh, held. Red. at par immed, 
151 234 =~ ae re 114.60 | 3 1: 13 13 A : : sseeceoee! Vb) es Do 5% cee or. 2 Mar. 16 ‘?1 com. sh. for ea. sh. held. 
ony) See See seb seek - i 104 *1.00 Sim © Sons. nil] .. log. 10; * : : aoe * =e oo * : ‘’ | Hinde & Sew h +5 23 ~F 2 ¢Initial following 4-for-1 stk. split 

. be 103 98 (5.00 5.1 Ho! Cons ¢¢ Initial fo HOw 2-for-1 stk. split. 
pre r) ° : G on PE 
Nickel. 28410 90 213 F W 
m.., 280131 131) 131. 131] 30 it, No 75) 1617 | as 4 [Unit still, nil}. 114 ibs Bond Redemptions 

. Do $o pret. nil .. . z= 51 2.80 5.5 Somervi 'd 155| 523 52, 52 51 | al pay — ‘ahs 604 Do . 

Cdn. _1o 104 ‘ B 1 *.95 Inter. Paints A . nil . : Southam ‘tons ; 32} Hughes-Owens Bond Date Cal. Pr, 
s| Can 190) Ss sia 3D 2. ; 20+ 3aa.25; Do. pref. So. Can. P: Do = 
| = Wallpaper , js In Paper 00 Do. pref Do Co 

ee Oo. 2 3 ref , ae Se Ws 
" P ef, : 9 mene Lite Huron & E1 
. : ( dn. Pete. 9 21) 
80 44 Cdn Power S 
* 50 wee pe 


Mtge in 2 
Husky Oil & Refin 
6°> af . 
ta.30 
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pref. 
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e-| Cdn, 
Cdn, 
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inge 
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69 |.60 4.10 
2031.00 4.8) 
4.8 
4.2 


20% A. 
ai ** ¥ i. 
601 
32 
17; 


nil 
912:123 
| nil; . 
17707, 364 
408 212 
2315) 39% 
460 39) 
| 310; 14, 
22403) 334 
303! 13 


250, 41 1h 41) 413) « 9) |° 9843 
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n Co 
“Ltd a 


Rate Year 
Luly bia Elec. 


A ac 
a3.00 
44.00 
*2.30 


2.40 


17a 


ew et 


iP 
100' 144 
200 184 
230: 47 
5400 5.45 5.3! 
1000. 1.40 
1000 1.20 

ni 


Do 
.. ant. 
1.0 Int. 


6.4 


ow 
o- >» 


Lumber . 
W. Gas p.! 
Westinghouse 
|\Capital Estates ..| 
-.-j;Carling Br. Alta.| 
Do. V.I 
Carter J 
Do. (+B) ‘ : 40 
*05 Catelli Food oa 2ii 2 273 73 : 4 5.0 
Do. (B) ee } _ : ch 3s >: 0) 
.. Celanese 1 


> 


25° pd.! 
> 
Bran ds . 


"9 Apr. 16 $104.06 


ie 


D> 


-~31 © Ui «3 =3 5 - 
» 


ePhi 
Co., 
sey 
5 
| aPhi! 


; 
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$102.58 
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A3¢ E) ectrical Co. 
ry: conv. s.f. debs. 


at? 


~w 
Vike DS Foo Gr em UT ~) 


8.9.Vi r 


te ry 


. Interp 

Inv 
Do. 

lsotope 


Do 


Dare 5s 
Nabasso Cot. 
nan ous 
Bros. 2 ' 00 Walker-Good 
Cee oc 853 771i 7: A 70} 17h 114 F.11 ...|Watern 
» nao = ee Do. on gar 
S 77 > . nt 
A pref Wes! ili .. Indust. Accey 5. 
5.9 Westee} j ' (191 20: Do 4'2% pf 12) 
ae aan 2.9 West Ing Mach & Th. See, 
West , 
Do. 
Do. pref 
st Koot pfd 
West Plywood 
8 Westm inster P. 


$101.56 
* 30 BL ris 


_ & 


- | a4Ri io de Janeiro Tram- 
way Lt. & Pwr. Co. Ltd.. 
50 yr. Mtge. Bds. Cat. 
| AS% ‘58 Apr. 
4sRio de Janeiro Tramway 
Lt. Pwr. Co, Ltd., 
500 Franc Bds. Cat. 'B 


+.10 Stedman 
30 Steel of 

20 Sterlin 
Stove] 

9.4 Stowell 

Do. B 
Stuart, 


» 


| nii 

* 05 . 64990 
13555 
7§ 25% 


60 106 


1.95 2.50 1 
95 


95 
90 
26 
106 


— ee = J 
wow - 
-~-s > 


‘ Imp Tobacco 
Rights .. 
5.8 Jam. Pub. Ser 
Do. pref. 
Johns-Man - nil 
Johnston Term. 60 
Journal Pub. ... 75 
6.3 Kelvinator * . 635 
La Comp. Fon, . 
5.2 Labatt, John . 
5.0 Lake of Woods p| 
3.8, Lamber Alf. A War Do 
3.3, Do. ‘B 18 SESe sees Wes ton 
e--/Cinzano is 13 Lang, J. ¢ 18% a 6 Sup. Pete. Ord : - 373 294/*.1: | Do. ‘B 
e-| Do. 531% pref. “| - — rj —" : Langley’s pref. ; n a ‘ 36 35 OC $5 Rf De ¢ m. — ni oe 3s : 44 Do. : 
---/Circle Bar Knit. ii . ° 2 Latonia , R Do. pees. ¥ 6.0 White —— -d pfd 
Do. (A) aaiies t.20 ‘Laura Secord”: Surpass Ltd. : 50 1. - 1: ... {White Passy ....| 
».-|Claude Neon A.| 9) .50+.10 (Laur, Accep. RA ty ARR + lal and | SS = .|Willson Stat. ...| 2 “an r. 15 | 
«-.| Do, (Bi 20 |.60 3.0, (B) - 04 £00 "4.0 De “ae wait ve -_ --| Do. pref, | ili .. lf f 75 r. Mar. 15 
«+.| Do. pref. | 5 mili .. 5 | 2.75 99 | v4 £.10 Taylor Pearson | 3 85\ 91 9) 93 9 $3]. ...|Wilson, J. C. ...} nil] .. 8 | Jam. Pub. Serv. Ltd. .373 Feb. 29 | 
...,Cochrane-D i 21 . 47. Do. ‘ 1 ; . , } 8 ...Windsor Hotel 180 46 45 | Jam Pub. Serv 
0; Do, (A) 203/*1.00 Y Th ios / hg ~% .|\Winnipeg Gas ..| 735) 114 112 114 Co. Ltd. pf. Feb. 29 
.. Cockshutt 8) .60 6.7 Ti - Tom Cai . Wpg. Win. Club.| nil 3735 | Jenkins Bros. . Mar. 16 
1.00 5.7;\Coghlin, 414)1.50 ‘Win Tom Taille Wood, Alex. ....|  20/3.40 3.40 3.40 3.40 | Johns-Man. Mar. 12 
-75+.35 |Coll. 68 (1.50 a ae — * 5.5\Wood, G. H., Pt. nil| .. 101 . 1003} Journal Pub, Mar. 22 
.75 + .35 65 | -- | Tooke ros. .|Woods Mfg. ... nil) 47i 55 47; 
‘12h 1251 . ...| Do. pref. °° Wool Ramm 50'3.00 3.50 3.50 3.50 Kelvinator .... ‘ oan 15 
| Kerr Addison G. M. Feb. 29 
83 *.20 17 1.00 56Tor. Brick ..York Knitting A nil| .. 1.50 2.00 2.50 M 16 
143 |1.50 404/1.304-%.20 Tor.-Dom. Bank.| 25 ...| Do B nil} .. 30 .30 .39 | John Labatt ae. 
7 \t.25 .../Consa Bakeries... 16 |.80 48\Tor. Elevators 234/*.474-+.10|Zellers -| 315, 24 245 24 243) Lawson Y Mar. 15 
a + % «+./'Cons. Div. 3.5 Tor. Gen. Tr. .. 4932.25 44) Do, 44% pref. 51 : : 
25 |31.7%8 ..| Do. pref. 


Jones A .. **Stk. re Apr. 2 
oy SCSI 51 | Do B 06 Apr. 2 Mar. 15 
4.2/Toronto Iron .... aU. S. funds. asParticipating divd. eDividend deferred. Do. 1% — Mar. 15 

..-(Cons. Fire Ing, .. 44 Do. TTTITT eStock divd. paid in 1956. ¢¢Initial. ¢Shown in francs. Mar. 15 

33 |*.50+.25 \Cons, Paper 4.4°Tor. Mtge. ..... esOn arrears. *Payable in 1956 to date. 
1.95 | e ---|/Cons, Press A 
li 


pf. Apr. 2 
London moss A .20+%.20 Apr. 2 
+Paid in 1955. Lon. Cdn 
36 |*.25 ..!{Tor, Savi tLess than Board Lot. sNote—When sales show nil, the Mar. 15 
at. Do, &) 278/1.20+%.30/Traders Bldg. a. 
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'¢.50 + a@8.75 Cer 
( Do. 
1.9 Chat Tru Sewn 
||Chatco Stee] ....| 
1 Do pref 
5.6 ic hateau-Gai 
+31.00 Chrysler 


ss 
e. 
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ae ee 


5% "58 Apr. 
80 -+-*.20 | eeTraders Finance Corp. 
Ltd. 5 2‘ ‘69 
| **Trans Mountain Oil 
| Pipe Line Ltd., Ist 
| mtge. & coll tr. bds. 
| ser. A 4%% "72 
§Trans Mountain hoe 
Pipe Line Ltd. 
mtge. & coll. tr. bes. 
ser. B 4 
| éTrans Mountain ‘Oil 
wth pe Line Ltd. list 
tge. & coll. tr. bds, 
ser. Cc 4% 
| $$Union Gas Co. of 7 a 
Lt d., lst mitge. & 
coll. tr. s.f. bds. 
ser. A 4°4% 
¢¢White Hardware Ltd., 
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Do. Founders 
Do. Jouissance 
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Propane 
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144 4.3 
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S) . Hol dings ; 
a : Met. Ind. A Ap. 
Do. , 


Cor -D. Do. 


we 3 
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: "72 «~Apr. 
ref 

anil 18h 
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— ea Ss ¢ 
IwwwWwOor gut 


Apr. 
Do. Wts. 


. Lawson & 3 a.; 
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Farm. | 
B. J. 
Termin, 

Do, pref. ..e-. 
Comb. Enter. ,. 
...{Conduits Nat, 
0.9 Conf. Life 


1l4 


95 


55 
93 


553 
oad cececel Apr. 16 
25 Mar. 29 
.20 Mar. 29 


20 Apr. 2 





103 
200 104 
nil 
380 
mili .. 
nil} .. 


nil e° 
nil] .. 
1530 462 
150 163 
200 39 
nil) .. 
45 244 
18/113 


Where there have been no transactions 
during the week covered, the word “nil”’ 
is shown under sales and the quotations 
shown are the bid, ask and last sale price,’ 
instead of high, low and close. 


‘Bi | 
343 1.40 











50 
“i m : 


-78 Apr. 2 
37 Apr. 1 


$167, 090. 
$0$35 000. 








100 7 Inv. Corp. pf. paee 
200 331 figures are bid, ask and latest sale. $In arrears. Low. St. Law. Pwr. 
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Mine and Oil Stocks 996 Rat serch “Maren 16° soe Rat : 
te 4 arc te 
as $ Company Sales 4 High Low Close $ Company Sales 
Range Div. Last Week Ending Range Div. Last 
1 


1956 Rate 4 March March 16 Rate ‘ March eee oe en’ Gr. — 5.75 5.75 / .15 69 P .-« Quinalta ... - = 
; + = 1 ; } . . ete e+ee . . . . eee seevee ’ 

High Low $ Company Sales 9 High Low Close $ Company Sales 9 High Low Close 05 ‘03... Hargal ..... 05 05 03 ‘05 hp "°° “47.700 
Norvslie ... 32,525 . ; } ‘ ese Henderson . ; : > .20 BR, . wind . «16,250 








weak Ein KIPPEN & COMPANY INC. 


ESTABLISHED 1922 





Crowpat ... 168,605 
Cryderman. nil 


Cusco 154,755 
D’Aragon .. 180,000 
DecourseyB. 110,723 
Do. warr. 33,400 
Deer-Horn 500 
D’Eldona .. 36,030 
Delnite .... 2,000 
Desmond .. 83,875 
Detta Min. . 60,800 
Diadem .... 6,800 
Dickstone C. 7,000 
Dome M. .. 2,111 
Dom. Asb, . 65,900 
Donalda ... 29,400 
Doreen .... 2, 
Duvan 
Duvex 
Dyno ...... 
East Amph. 
East Mal. 
East Sull 


East Asb. 
East. Metais 
East. 
Elder 
Eldrich } 
El Pen-Rey. 
El Sol 
Emerald 
Eureka 

Do. 
Fab. 
Falconbridge 


Tr ocsceed 2.500 
Faraday ... ,750 
Farw't Tung. 39,400 
Federal .... 432,300 
Flin Flon . nil 
Fontana %°45 136,000 
Forty-Four. nil 
Francoeur 500 
Frobishe! .047 
Do, warr. 300 
Do. 4% deb. 000 
Fundy Bay. 600 
Gaitwin ... 000 
Gaspe Cop.. 455 
CACO coccsee 550 
Gen, Lake . .700 
Geo-Scient.. 5,300 
Giant Mas.. 11,700 
Giant Y’fe. 3,213 
Glenn Ur. . 85,425 
God's Lake. 45,726 
Goldale .... 7,600 


ee 
co 


t> 
— © 
we oe Oe 1 OI 


AR) 
ui 








ese High Sarcee 


Nu-Age eces 524,450 eee aT . 33 eee High cere .« 
2 P 


Nuclear .... . 
Nudulama . 165,625 
Obalski . 
Obaska 
O’Brien .... 
Ogama Rock 
Oka 
O'Leary 
Omnitrans 
Opemiska .. 
Orchan 
Orenda , 
Ormsby .... 
Osisko . 
Pac East 
Pac. Nickel. 
Packsack 
Pamour P. . 
Panel ..«... 
Paramaque. 
Parbec 


Pato Cons. . 4,372 


Paymaster 17,725 
Pend Oreille 400 
Perron Gold 3,500 
Pickle Crow 7,729 
Pioneer G. . 5 
Pitch-Ore .. 

Pitt G. 

Placer Dev. 

Prime 122 
Powell R. .. , 
Prem. Bord. 95,968 
Preston E. . 2,305 
Pronto 4,510 

Do. warr.. 3,230 
Prospectors 70,750 
Purdy Mica 52,000 
Quatsino ... 127,450 
Que. Chib. . 430,561 
Que. . « 47,750 
Que. . « 29,500 
Que. Lith. . 5,355 
Que. . « 13,100 
Que. Met. . 111,167 
Que. Smelt. 212,500 
Queenston C. 1,000 
Quemont .. 7,173 
Radiore 
Rainville 
Rare Earth . 
Rayrock ‘ 
Red Cloud , 5,000 
Red Crest . 186,700 














ece Mi-Tower .. 
cee See Bocce 
eee Do . 
eee Do. warr. . 
eee Hy-Charger 
Israel Cont. 
Jump. P’nd. 
Jupiter 


Marigold ... 
Marvel 
Merland - 04 
Merrill ,650 18.00 
Midcon a 5 .88 
Mill City .. : .o3 
Mollusca ... é .68 
Monarch ... . 27 
Nat. Pet. .. : 4.45 
N. Bristol . 7 1.55 
N. British 
N. Concord. 
a. Sa. oes 
N. Davies .. 
N. Gas. Ex. 
New Ranch. 
N. Richfield 
N. Springer 
N. Superior 
N. World .. 
Nordon .... ; 
North Can. . 11,840 

Do. 51% deb., 160 

Do. warr.. 5,570 
N. Cont. ... 39,000 
Northland . 18,500 
Nucco 


Oil Select .. 461 16! 

40, .40 ; ; 
Okalta 15.75 16.50 : 5.5 aU'S. ¢¢Initial. . 
aWhen sale shown nil the figures are bid, asked and latest sale. 


Pac. Pete .. 
Pan Israel .. 


Pan West .. 122,500 .30 


Parker Drill 3,805 
Pathfinder 1,009,744 
Peace River 
Peruvian 

Petrol O ; 
Phillips Oil. 
Ponder 

Pontiac . 

Poplar 


... Roxana .... 
... Royal Can.. 
26 Royalite ... 


we 


Scurry-Rain. 
Security 
Select Oils. 
Share Oils . 
Souris Val.. 
So. W. Pete 
So. Union . 
Sparmac ... 
; ° P ‘ Spooner ... 
.39 oad Se . ‘ : Stanwell ... 
, Sturgeon .. 
.42 J ‘ ‘ A Texas Cal. . 
18.50 .25 7. ; : Trans, Emp. 
92 BE ; p . Trans-Era . 
36 : ; : .0F " Transfield 
.80 65 ° . Trend 
.26 ‘ . ’ 35 Triad 
.22 Tri-Zone 
Turner V. . 


beskssssssshe 


i 
~1 
ur 


30 
3.10 


s. 

hy 

oo 
on 


Vanalta .... 


Van Tor ... 

Vulcan -...«. 

Wespac .... 

W'burne ... 

. Ashley . 

. Decalta. 

L’holds . 

. Maygill. 
W. Naco. 

Do. Warr. 


Wilrich .... 
Y’ke Can... 
Y’ke Prin, . 


20 York Oils .. 


2.45 


37 "28 *Payable in 1956 to date. 
6.75 





... Rio Palmer. 30,302 
5,500 
26,600 


,758 
145 
5,500 


United Oils. 163,048 
11,000 

Vandoo .... 158,200 
30,250 
1,000 

34,580 
34,580 
31,685 


3,934 
600 
1,470 
3,850 
nil 


W. Warner 111,696 
59,150 
43,100 


14,000 
14,000 


tPayable in 1955. 


*Less than board lot. 





.94 


- 38s Volume Of Stock Sales 


Montreal Toronto 
1.532.200 17,855,000 
1,504,600 9,201,000 
1,444,600 8,865,000 


Calgary 


485,782 
295 ,066 
260,168 


Vancouver New York 
221,910 
290,479 
259,760 








STOCK BROKERS 
members 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
+ 
Stock Orders executed on all exchanges 


e 
Markets maintained in all unlisted Industrial and Mining securities. 


MONTREAL 


607 St. James St. W. Telephone UN 6-2463 




















“re GRASETT sca 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — — Toronto 


2881 Dundas St. W. — RO. 9-1167 


{at Mavety Street) 














1,286,000 8,110,000 cenees 342,697 
1,488,200 8,553,000 613,605 284,630 





Gold Crest. 60,000 
Gold Eagle. 4,000 
Gold Lake. nil 
Gold Man, . 10,105 
Goldfields . 17,700 
Goldora ... 274,800 
Graham B.. 51,300 Rix A’basca arasatiniginedtinesiai A, 
Granby ... 65 . : , emer L.L. . ttigh 

‘andines . 243,776 .5: f ;' ‘kwin ... : ee ————SS 
aouanew A800 ! . ,. . , Rowan Cons. 17, 43 new highs and 16 new lows ew Foo 
Granduc 9,690 7. 7 aN : . . eee jg were recorded among the gen- —— + — 
Grandview nil. . : ‘ ichae . t j : . . en , 
os Walie, nil San Antonio 10, ? eral stocks on Canadian ex er <i 
Greyhawk . 193,421 a racy changes, In the mining group|} 40-—————————~~ 
Gui-Por Ur. 5,500 cotia Gold. . 
Gulch ..... 32,350 Shawkey '45 there were 49 new highs and 17 

new lows; in the oils, 28 new 


Gulf Lead . 28,825 Sheep Creek 
highs and one new low. 

















; Prairie .... 27,407 4. 
Red Hawk . 500 .—i. f ; 04 ' aa ) 
Reeves McD. 1,000 2. 5 : d .. Que, Oil D. 48,300 .09 
Renabie 100 & 
Rexspar 
Rice Lake . 
R.-Rupununi 











New Highs and Lows 
During the week ended March 


Weekly Range — Toronto Stocks 











J. Brabiey STrEIT & Company 
LIMITED 


























MEMBERS: 


The Toronto Stock Exchange 











Gunnar G.. 2,129 Sherritt G. . 
: Do. wafrr. ),620 ~ Sigma Mines 
oo . Gwillim L.. 5.275 «15 Bt : le ms ‘ ~. Silanco .... 
3.00 Hailnor .... we mac 2 3. 3.29 2 074... Silbak Prem. GENERAL 
04 eee Hamil. : 4,200 d UE 1. v ‘ a «Ox ° teed “y ee New Highs—1955-56 
103 ... Hard Rock. 84,500 ‘ ; ° 4a ; - ilver — ' — 
‘98 +... Harr, Min. . 181,530 Silver Stand 17,900 . j ; F —- a ae Pen 
Ad Hasaga . 4,000 Sisco 34, ; : : : Auto Electric Inter Nickel 
124 H’d of Lakes 26,500 Slocan .... 00. —«, j ‘ P Bank Cdn Nat Inter Paper 
.20 Headway .. 64,750 pss Duv.. BC Forest Int Pete 
e eagle oy 3 B C Power Interp Pipe 
4 ~~. . 01} Spud Valley Brown Co Isotope Pro 
24.50 ‘5! : Stad’n °44 .. Burlington Stl Do rights 
9 Howle 7.25 i Standard G 14.500 Can Cement pref MacMill & Blo B 
rer a 68.00 ; ; a Cdn Bank Comm Minn & Ont P new 
51.25 *1.25 Hudson Bay 0 . d . Star “eo - l Cdn Pacific cRaeee Cee 
t1.00 j , Starrat O. . ‘ ‘ : " ' 
058 ... Hudson R. . 65,900 .26 ; ; 0! Steeloy .... 18,800 . 12) «1 ae es 
2 =... Hugh Pam.. 92,490 « .! 36 Steep Rock. 52,956 18. 06 .75 . Dom Glass Price Bros 
084‘... Imperial ... 3,620 .12 «2 13 Sturgeon R. 553,700 .78 85 ~~ . , oon Gar Que Tel A 
044... Indian L. .. 881,080 = 0” “ .3o Sudbury C.. 27,400 ~=~««19 P ; : een & Mudge alien 
024 ... Indian M. . 27,500 .v. .-y : : Sullivan C.. 23,209: 5. j ; ee el Se 8 River Silk A 
2.85 1,20 _ Inspiration , 34,850 I. oe 2 . | 
91.00 55.00ta2.40 Int. Nickel. 28,410 90.00 91.00 89.50 Sunshine 11,133 ——— ie yo Ala B vr sae aan aaa : 
+ 1.39 ; ... Surety ow . ie 7 
138.50 126.50 a7‘: Do, pfd. . 280 131.08 131.50 131.00 Surf. Inlet . Hog pe some d Co = Pav — - 
7.00 6.124 a7: Do. $5 pfd nil on 6.50 6.623 Sylvanite .. 5 t a ae ainwrig 
2.25 106 ... Int. Ranwick 31,390 1 60 1.82 1.45 Tache Lake. 267,800... F Gypsum Lime 
295 2.65 ... Irish Cop. . 24.675 3.30 3.60 Tandem ... 13,500 .1: m | . ‘ New Lows—1955-56 
4.15 95 Iron Bay .. 13,150 4.00 4.10 ; coo «eee E. cc : Ash Temple H Smith Pap 
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eee Jardun .... 17,500... oe a ae os , vo GE nce Fanny Farmers Vanad All 

sce SAYS .s00r00 308,400 ‘ Torbrit S. . Hayes Steel 

eee Jeanctte ... 13,493 Towagmac 3,000 

eee VEEP ..cocece nil Tr.-Can. Ex. 20,155 

eee Jellicoe ..e 23,100. ‘ , Trans. Res.. 28,700 

eee YOOurkKe ... 24,400 } , : oo Travers L.L. nil 

eee JOliet Que., 60,615 Trebor ..... 123,900... ; F 
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OILS 
New Highs—1955-56 
a 


Barons N Cont 


° _ | Calalta N Davies 

Oil Stocks Cdn Dev N Cdn Oils warr 1956 

Acme G.&O. 4.700 - ‘ | Cdn Fortune Oil Selections 
Ajax 6,400 


Cent Leduc Oxkalta 
Albedina ... 500 


Con W Pet Pac Pete — 
Manet 0 r ' - i * 6 ... Albermont . 14,560 Del Rio Parker Drill 
ert 9 1° 9 (! “os af ' . Do. warr . 10,900 


East Cdn Prairie 
iaialt 


sage es a 7 = : .28 Alta. P. Con. 24,064 High Sarcee Share Oils ny ] = Mill M ; | 
Maneast r. oe x > oe , ‘ ‘ Home A Triad ss 
\laralgo : »,252 37! oa + 3: a : Aldina . nil Husky United Oils “1 o . I ibs ontrea 
“oo ; 
Issue Offered | 
| 


larc . solc 77 * 3 "4 ° a ° Altex . eeee 10,100 
ee rank. aan” ae Sm 07 034 Amalta ..-. _ 7,500 Meriond 
"Do, ware, A 40150 245 : co: <a } Am, Leduc . 200,101 Merrill Pete 
Do. wal ‘ B 42 990 9 - d Amurex “ Mollusca 
te See Ane ot ‘ -. 16 Anchor .... 19,525 T “46 
Martin MeN, 453,05 : : | ( a 
“ ves ~- , . “1 ® a ' “29 e+ , - Anglo-Am. - 2.720 s MONTREAL (Staff) A neé W 
Viatachewan i 100 r 33 fom i 29 'issue of $15 millions of the serial | 
ener ~see on 0 oR 3.4% 7 : ailey-Se : ~: 
Maybrun .. 120,059 1 8 > | Do. 5% pf 'debentures of the City of Montreal | 
1 . ‘ ) o ‘o _ + 
Company Meetings | has been offered publicly by 
Credit Anglo-Francais Ltee. Pro- | 
ro : eeds fro sale, exclusive o 
a cee Ree Se ae 
22—-De Haviilan ircra . | 
_— eereaviow,. Cnt accrued interest will go to public | 
works including slum clearance, 
Montreal | Water works, widening and open- 
... Montreal; jng of public streets, etc. 


- 93—Vauze Dufault M, ..... Toronto | > tos - . . -™ 
. 26—Bathurst P. & P. ...... Montreal The new issue will be mature 


. 26—Goodyear Tire “Toronto | between Nov. 1, 1956, and 1975 
be ey pees nee and the annual maturing amounts 
102.775 3 330 «2 33 7% 85 .«. oo. warr. 6,451 -27—Nor. Que. Power Co. Ltd. range from $460,000 this year to 
4.001 di 08 r ' * anadian Ad, 29,400 = .55 B J S : Montreal 9 8" : COR - 47 
£000 .¢ 0 OT 0 : 31 LLL “Can, Ana'da $9,000 2 = , 7 + $2,570,000 in 1{75. The $5,170,000 | 
fore a J : ; Cdn. Atl’tic 33,080 7. 7. 5! 6 3 Ltd. in debentures maturing between | 
151 90 . Q: r | : 54 Cdn. Br, E. 106,994. 9: 6 6 »ee Toronto | ic . ? r+ ~-rre 
s08 “OR 96) “9s “9: : ° _ Cdn. Dec. .28—Cdn Oijil Co.’s .. Toronto this year and 1965 will Carry 4 
* 919'900 250 289 22 3 . ; one 16,200 98—Leitch Gold M. .....s-. Toronto | 342% coupon while those matur- 
63.083 Oo Rt 6 ‘97 y = ‘dn, Delhi. nil , 28—National Pet. Ltd. .... Calgary | j on 1 - 
: rr 7 r “7s D Cdn. Dev. 58,510 . 28—Shawinigan W. & P. Co. — between 10s through 1979 
10. 97.—~CtC«C TR oe 20 —(C« oan. Emjay. 26,200 sihndiins cui bead Montreal | Will carry a 4% coupon. Offering 
7 00 ‘or 95 ‘Qs : n, Fort.. 7,000 .28—Triad Oil Co. ...- Calgary | ante = ‘a 
an 00 r Y : 0} ; ; Cdn. H'st’d 21,075 .29—Rolland Paper Co. ..... Montreal | _pengpe was 98.99 to yield 3.80 ye 
| ‘99—Trad. Fin. Corp. Ltd. .. Toronto | 342% debentures. Price is 98.30 
Montreal | tg yield 4.15% on the 4% deben- 
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CANADA’S LEADING 
DEALERS 
in 
Oil Leases 
Reservations 
Farmouts 


Royalty 


Blue Crown 
Bonnyville . 
90 tc ) 2% s Bralsaman . 
23 «O«««ss:«C*@? mar . 55,300 34 33 . 2: ‘Ge 30 Britalta . 
$75 1.00 ‘OrD.. 211 26.124 27.00 25.5 S 0. Br. Pete ... 25,500 
4-.25 . Ss ~. Cabanga ... nil 
a eens ne 99 :' , 4 ... Calalta .... 182,800 
“41 +... Mogador... 18,32 18 5 #«1OE : 10 Calg. & Ed. 7,450 
‘ Movcul 53.859 3 23) ‘ 40 AL .. Calnorth ... 240,833 
1900 1 9 9) 9: Re: ooe Calvan ..... < 
16.600 S RR ‘9 i ‘ = ** Can. Oil L. . 27,925 


- 22—Jas. Robertson Co. Ltd. 
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13630 1. ‘g as 1.( 4 Cdn, O.&G. 79,175 
} 5 4—Imp. Tobacco Co. 


29 50K) Cdn, PL&P 51,049 . 
55,150 Cdn. Prosp. 15,200 4—Pittsburgh Plate Glass Co neg , 
29 '800 Cdn. Wil’ston — 800 Pittsburgh, Pa.| tures maturing 1966-75 including 
7 aB9'007 Canso Pet | 7005 . Montreal | $1,070,000 of the maturity of, 
: ee | $2,750,000 scheduled for 1975. In 
6—Renabie Mines Ltd. * Toronto | He final year of maturity, the 


oo = : " : Canso Prod. 1,405 
14,000.30 + _ “ A Canso wafrr.. nil 
Carleton ... nil , mt Sine 
Castle O&G 9—Dom, Tar. & Chem. ... Montreal| remaining $1.9 ‘million has been 
. 9—John Inglis Co. Ltd. ... Toronto] "7 oO _ 
FB ors tong y sold at 97.35 to yield 4.20 O. Is 
New York, N.Y.| sue was purchased at a price of 


Cent. Explor, 

Newkirk .. 400 Cent-Leduc. 
.12—Abitibi Pwr. & Paper ... Toronto +43 , 
"12—Aunor Gold M, Toronto | 94:90: For an effective average 
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. a. @8 : Century ... 
a Se lUcr.lU cel rf 60. Chamberlain 
Newlund .. 272.895 | oo oo 

Manitoba "11200 Claybar ... 

, Marion 942950 Coastal ..... 

" Minda S 132 235 Command 

i. Minda 5S. 132,23. Commoil ... 

ecrind ~gl 90,400 Common P.. 
Cons, Alien. 
Cons. Cord.. 
Cons. Drag. 

Cons. East C. 
Cons. Gr. C. 
Con. Mic M. 
Cons. Peak . 
Con. W. Pet. bes eneee 
— a oe . 18—Trans Mountain Oil Pipe Line 
oe see d ; d ; sa ‘ ese Vancouver 
D mca , . . . : 19—Cons. Glass Indust. .... Toronto 
Dom Min’ls , . . . . 19—Montreal Loco. Wks, .. Montreal 
Dubar . 20—Pamour Porc, Mines .... Toronto 
Gin . 23—Cinzano Ltd, ........ .- Montreal | 
Edoran . Ve . 23—Dome Mines Ltd. ...... Toronto | 
Emp Oil coe . 24—Continental Can Co. Inc. | 
ol see a , New York City | VAN 
as ; Powell River Co, Ltd. Vancnaiver | important financial lesson im your WAY 
—. 35 Wicca Coot Gan. v- Toronto | MI MSyaicg Tele ™=mty LOW = SELL ~ 

ee ° ns eeneeses 39 SER Wk wo ET ’ 
Gateway ... | 26—Price Bros. ..... om. ee” Cees SS. 5 ae f if uu! he Be 
diets ; 
S| 


Gen. Pet. .. ) . ee SS 

Do. A .ces ° ° . - Pacific Riwy. Co STOCKFAX tos RRGELES 36, a : = 
Golden Sp. « 06t SOCEM SREP eset eeseeeses treal ¥ an > 
Gt. Plains , 50 00 I Mey 3—Moore ssrersts: “Tineute 


‘42—Aro Equipment Corp., Bryan, O.| interest cost to the city of 4.2%. 
. 12—Industrial Accept, Corp. 


Mount Royal, Que. It replaces a $20 million issue 
. 17—Chrysler Corp. 


.«eee-. Highland Park (Detroit), Mich. which had been proposed earlier. 
. 17—General Electric Co. 
Schenectady, N.Y. 
. 17—Page-Hersey Tubes Ltd 
Crowland, Ont. 
. 17—Rayonier Inc. .. New York, N.Y. 
. 18—Cdn. Celanese Ltd. Montreal 
. 18—Cdn. Chemical & Cellulose 
. Montreal 
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whnorun 03.000 
N. Pac. Coal 7. 
i. Rouvn .. 28,851 

I. Royran . 439,297 

Santiago 44,800 

1. Senator . 236,000 

ee. oo Fe 2,500 

. Thurbois 65,450 

N. Vinray .. 13,300 
N.Y, Alaska nil 
Nib Y’fe ... 88,927 
Nickel Rim, 328,280 
Nipissing .. 172,623 
Nisto 329.712 
Nocano ... 2,500 
Nor-Acme . nil 
Noranda ... 16,613 
Norgold ... 43,100 
Norlartic .. 6,500 
Normetal .. 70,445 
Norpax .... 370,971 
North Inca. 131,300 
N. Rankin . 114,300 
N. Trinity .. 8,100 
North Can. . 7,100 
N.W. Vent. 10,000 
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STOCK MARKET 
SUCCESS STORY 


After 24 years of hard knocks and 
study, the auther learned the secret 
ef “beating” the market — without 
taking needless risks. She made a 
fertune in stocks, has never sveraged 
less than 35% per year! The most 
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DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 277 


NOTICE is hereby given that a'| 


dividend at the rate of thirty-five 





cents per fully-paid share on the| 
outstanding Capital Stock of this | 
Bank has been declared for the, 


quarter ending April 30, 1956, pay- 
able at the Bank and its branches 
on May 1, 1956, to shareholders of 
record at the close of business on 
March 31, 1956. 


By Order of the Board 


N. J. McKINNON, 
General Manager. 





~ MINDUSTRIAL CORPORATION 
LIMITED 
DIVIDEND NO. 1 


Notice is hereby given that a first | 


quarterly dividend of 2% cents per 
share on the issued Capital Stock 
of this Company has been declared 
payable April 2, 1956, to sharehold- 
ers of record March 16, 1956. 

By Order of the Board. 


R. J. BEHAR. 
Secretary. 
Toronto, Ontario 
March 16, 1956 





BATES & INNES, LIMITED | 


DIVIDEND NOTICE 


Notice is hereby given that the 
regular’ Half-Yearly Dividend 





_|Anglo-Nfld. Dev. 


Forming Branch 


To Run Rail Line 


From Our Own Correspondent 


ST. JOHN’S—Anglo-Newfound- | 
Grand | 


land Development Co., 
Falls plans to transfer manage- 





ment-control of their branch rail | 
line running between Grand Falls | 


and Botwood. The 20-mule line 


|transports paper products of the| 





of | 


FIFTY CENTS per Share has been | 


declared on the “A” Shares of the 
Company, payable May Ist, 1956, to 
Shareholders of record of the llth 
day of April, 1956. 

By Order of the Board 

J. A. H. SWAYNE. 
Secretary-Treasurer. 

Carleton Place, Ontario, 
March |13th, 1956. 








ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


OTICE is hereby given that a divi- 

dent of One and One-Eighth percent 
(14%) has been declared on the 414°; 
Cumulative Preferred Stock of the Com- 
pany for the —— ending April 30, 
1956, payable ay 1, 1956 to Stock- 
holders of record at the close of business 
on April 10, 1956. 


By Order of the Board, 
CAMERON HOUGH, 


Secretary. 
Montreal, March 2, 1956. 














ANGLO-CANADIAN TELEPHONE 
COMPANY 


| Cumulative 
| April 2nd, 


| 16th. 





A.N.D. Co. 
trates of Buchans Mining Co 

It’s 
subsidiary company of A.N.D. will 
be formed to operate the line. 


DIVIDEND NOTICES 
MONETA PORCUPINE 
MINES, LIMITED 
Dividend No. 27 


NOTICE hereby given that a 
dividend of five cents per share has 


ee 





is 


and the ore concen- | 


reported here that a new'| 








Corporation Bonds 


(Supplied by Investment Desiers’ 
Assoolation ef Canada) 
March 20, 1956 
Int. 
Rate 
% Due 
Aig. Cen. H.B.R. 5 


Publie Utility 
Issue 


Prev. 
Week 
Bid. Ask. Bid 
157 160 £157 
90 93 90 
1004 1034 100i) 
954 98 954 
82 
94 
94} 


954 
103} 


Bowater Pr. Co, 4 

Braz. Trac. 
Saree I cascves MM 

= © Bee coo. BS 
Do. 


Caigary Pr. .... 33 
Consumers Gas 4j 
Gatineau Pr. D. 33 
Gt. Lakes Pr. 43 


Maclaren-Quebec 

Power - 
Mex Lt & Pr 
Nat. Lt. & Pr. 4) 
North Que Pr 4) 
Power Corp. .. 3) 
Quebec Power . 3 
St. Maurice Pr. 3] 
Shaw W Pr. 3 

rea 
Winnipeg Elec. 33 


5 


' Industrial Issues: 





been declared by the Directors of | 


Moneta Porcupine Mines, Limited | 


payable in Canadian funds on April 
30th, 1956, to Shareholders of record 
April 13th, 1956. 4 
By order of the Board 
H. B. CLEARIHUE, 
Secretary-Treasurer. 
Ontario. 
15th, 1956. 


Toronto. 
March 


WOOD ALEXANDER 
LIMITED 


Notice 
lar quarterly dividend of 14% 
snare has been declared on the 6” 
Redeemable 
Preference Shares, payable 
1956, to Shareholders of 
record as at close of business March 
1956. : 

By Order of the Board 

J. I. WHITFORD 


secretary-Treasurer. 
N.CLATER sturre: 
iNew LIMITECL 
= HAMILTON-CAMADA 
DIVIDEND NOTICE 


Fund 





} 


| 





is hereby given that a regu- | 
per | 


Sinking | 





NOTICE IS HEREBY GIVEN that a divi- 
dend of .53c per share has been declared | 
on the outstanding Preferred Stock of the | 
Compan’ pavable April 16th, 1956, to/| 
shareholders of record at the close of 
business on March 30th. 1956. 


NOTICE IS HEREBY GIVEN, ALSO. that 
a quarterly dividend of .20c per share has 
been declared on the outstanding Common | 
Shares of the Company, payable May lst. 
1956, to shareholders of record at the close 
of business on April llth, 1956. 


By Order of the Board 


Abitibi Pr. P. . 
Acadia-At, Sug. 
Aluminum Co. . 


Burns & Co. .. 
Canada Bread . 
Canada Cement 
Can. Steamship 
Can Breweries 
Can Canners 
Can Celanese . 
Can. Chem Co. 
Can. Indust, 

(1954) Ltd 
xCan Oj 


Can. West Lum. 
Cockshutt 

Farm Equip. . 
Columbia Cell. . 
xCon. Denison . 
Dom. Fd, & Stl. 
Dom, Stores .. 
Dom. Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
E. B. Eddy 
Elk Falls Co. .. 
G, M. Accept. . 
Gunnar M, Ltd. 


Hudson Bay 

Oil & Gas... 
xHusky Oil 5 
Imp. Tobacco 
Imp. Oils 
Indust, Accept. 
Irving Oil Co.. 
Loblaw Groc. .. 
Maple L. M. 
Massey-Harris 
Mon. Knit. .... 
N_ S. Steel Coal 
*Ont. Jockey 

C0 eS 
Price Bras. 
Pronto Uran. 

Mines Ltd. 
Regent Refining 
Sst. Law. Corp. ! 
Sil’wood Dairy 
Simpsons Uta, 
Sim psons-Sears 

BE ©: Sina iuoh aah 
Steel Co of Can. : 
Traders Fin 
Union Accept, . | 
Un. Grain Gr. . 
George Weston 
xEx wts. 

*Cum wrts. 


CONVERTIBLE 
Ajax Pete Ltd. 5 
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96 
913 
97 
993 
102 
95 
97 
1013 
75 
96 
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95 
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| Issued Mar. 


| Breton, 


Record of Financing 


Sales by Musicipalities, Provincial and 
Dominion Governments. Offerings of 
Cerporation and Foreign Securities. 


DOMINION 


Gevernment ef Canada Treasury Bills — 
Due June &, 1956, $115,000,000. Issued Mar. 
8, 1956. Sold at $99.355 to yield 2.60%. 

Government ef Canada Treasury Bills — 
Due June 15, 1956, $115,000,000. Issued Mar. 
16, 1956. Sold at $99.35] to. yield 2.62%. 


PROVINCIAL 

Province of New Brunswick — 3'2°% 
sinking fund debentures, due Apr. 1, 1976, 
$7,400,000. Dated Apr. 1, 1956. Offered at 
$95.50 and accrued interest to yield ap- 
proximately 3.83% by Dominion Securities 
Corpn. Limited, Bell, Gouinlock & Com- 
pany, Limited, Nesbitt, Thomson and 
Company Limited, Wood, Gundy and 
Company Limited, McLeod, Young, Weir 
& Company Limited, Greenshields & Co. 
Inc., Gairdner & Company Limited, A. E. 
Ames & Co, Limited, Mills, Spence & Co., 
Limited, L. G. Beaubien & Co., Limited, 
Eastern Securities Company Limited, 
Cochran, Murray & Co., Limited, James 
Richardson & Sons, F. J. Brennan & Com- 
pany Limited, Burns Bros, & Denton, 
Limited, Stanbury & Company Limited, 
W. C. Pitfield & Company, Limited, 
Equitable Securities Canada Limited. 


MUNICIPAL 

School Commission of City ef Riviere- 
du-Loup, Que. — 3% and 4% debentures, 
due Jan. 1, 1957-66-76, $255,000. Issued 
Feb. 29, 1956. Sold at $97.40 to Clement, 
Guimont, Inc. and J. T. Gendron, Inc. 

Town of Lachute, Que. — 4%, deben- 
tures, due May 1, 1956-60, $21,700. Issued 
Feb. 29, 1956. Sold directly at $100.00. 

Township of Nelson, Ontarie — 44% 
debentures, due Apr. 1, 1957-76, $207,283. 
Issued Mar. 5, 1956. Sold at $99.13 to 
Millis, Spence & Co. Limited and McLeod, 
Young, Weir & Co. Limited. 

School Commission of St. Hubert, Que. 
— 3%, 342% and 4% debentures, due Mar. 
1, 1957-61-66-76, $360,000. Issued Mar. 5, 
1956. Sold at $97.52 to Banque Canadienne 
Nationale and Credit-Quebec, Inc. 

City of Regina, Sask. — 3%%, 4% and 
444% debentures, due July 1, 1957-65-75- 
85 and Dec. 1, 1957-65-75-80, $2,032,000. 
Issued Mar, 6, 1956. Sold at $101.11] to 
Bankers Bond Corpn. Limited, Deacon 
Findley Coyne Limited, Harrison & Co. 
Limited, Midland Securities Corpn, Limit- 
ed and Credit Interprovincial Ltee. 

School Commission of Victoriaville, Que. 
— 3%% and 342% debentures, due Feb. 1, 
1957-66-76, $98,500. Issued Mar. 6, 1956. 
Sold at $96.39 to A. E. Ames & Co. Limited 
and Bank of Montreal. 

School Commission of St. Donat, Que. — 


| 3% and 342% debentures, due Feb. 1, 1957- 


59-76, $59,500. Issued Mar, 7, 1956. Sold 
at $96.97 to Desjardins, Couture, Inc. 

School Commission of St. Paul l’Er- 
mite, Que. — 3%, 342% and 4% debentures 
due Apr. 1, 1957-61-66-76, $150,000. Issued 
Mar. 7, 1956. Sold at $97.41 to Banque 
eR nS Nationale, and Credit-Quebec, 
nc, 

Davidson Union Hospital, Sask. — 5% 
debentures, due Apr. 1, 1957-76, $173,000. 
2, 1956. Sold at $100.10 to 
Bell Gouinlock & Co. Limited. 

Municipality of the County of Cape 
Nova Scotia 4°°, 1- 10-year 
debentures, $20,009. Issued Mar. 13. 1956. 
Sold at $100.01 to Dominion Securities 
Corpn. Limited and Royal Bank of Can- 
ada. 


CORPORATE 

Traders Finance Corporation Limited — 
4°4% sinking fund debentures, due Mar. 
15, 1971, $6,000,000. Dated Mar. 15. 1956. 
Offered at $100.00 and accrued interest 
to yield 4%4° by McLeod, Young. Weir & 
Company Limited, Nesbitt, Thomson and 
Company Limited, Dominion Securities 
Corpn. Limited and James Richardson & 
Sons. 

Page-Hersey Tubes, Limited — 
sinking fund debentures (1956 issue). to 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





New York continues buoyant, 


ground, as optimism spreads 
about full year’s business tempo. 
Steels, motors, metals were spear- 
heading the strong tone at mid- 
week. Production and sales up- 
turn in automobiles im U. S. in 
first half of March has been a 
very comforting move for the 
market. 

The new copper pricing system 
introduced by Anaconda Copper 
by which copper produced from 
company’s Chile operations will 
be offered in U. S. at fluctuating 
London Metal Exchange prices — 
is expected to exert further up- 
ward price pressure on the pre- 
vailing 46c a lb. price being 
charged by U. S. refineries. 

With notable exceptions of the 
big base metals and refining oils 
and pipelines, Canadian markets 
appear sluggish with all of the 
recent fire gone out of speculative 
mining issues. There is no doubt 
that the March audit of member 
firms of Toronto Stock Exchange, 
which requires over-margined ac- 
counts to be in shape by month’s 
end, is exerting a depressing in- 
fluence on this group. 


xe bol » 


S. K. BONGARD; Bongard & 
Co, (Toronto). 


It appears at this time that in- 
flationary forces are entering the 
market, With the U. S. election 


further restraints will be added 
to the credit field. Two industries 
which are of importance to the 
economy of the U. S. and Canada, 
i.e. automobiles and_ housing, 
would appear to have reversed 
their downward trend. 

For the near-term expect the 
Canadian market to follow New 
York, and favour growth securi- 
ties together with companies asso- 
ciated with the oil, steel, iron 
and paper groups. 
what longer term, favor the good 





grade uranium stocks with satis- 


'factory contracts. 
ane | 


™ « * 


steadily pushing into new high | 





this fall, it is hardly likely that | 





/our 


For the some- | . 

dition of credit, borrowing, inter- 
est rates and the profits which all 
|industries are showing. 


its rapidly broadening future. As 
a group they still appear behind 
the market. Many oil issues sold 
as high or higher in 1951-52 than 
they are selling today. 


Confidence has recovered and /| 


optimism over the business out- 
look is heard on all sides. The 
short term outlook makes further 
gains likely. The bull market is 
now, however, well into its third 
year, which is a factor that any 


investor operating on a longer | 


term basis must take into account. 
* cad ” 


H. E. BOULTER; Draper Dobie 
& Co. (Toronto). 


Now that the key averages both 
here and in New York have.been 
at top level price zones—contrary 
to most of the published market 
opinions of the past several 
months—there is considerable 
concern on the part of investors. 
Investment of funds now would 
mean that the market has not 
discounted the outlook for this 
year yet and that the averages 
will not be in dangerous ground 
until a further 5 to 15% advance 
has been recorded. 


Not to invest at this level would | 
mean that a correction from cur- | 
rent levels may come and provide | 


a better buying level to get in 
before the final important upward 
movement takes place. Selling 


now would signify that present | 


prices are levels which might 
stand as peaks for some time to 
come, 

To determine 
courses might 


which 


be the 


bank Our 


stocks. 
tem of branch banking, are 


to 
The 


investment opinion as to the con- 


The strength of bank shares at 
present seems to show that. any 


March 24, 1956 











of these | 
soundest | 
investment policy to pursue could | 
come from the market action of | 
leading | 
' banks, with their nation-wide sys- | 
In | 
‘financial touch with every type 
‘of industry from coast 
-and abroad. 


coast | 
market action | 
'of bank stocks reflects the public | 


Unlisted Mines, Oils 


(By Broker-Dealers’ Assoc. ef Ont.) 

Approximate quotations, 3 p.m.. March 
19, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (t) a decrease in price. 


Bid Ask Bid Ask 
Abenakis 2 
Abeta 50 
Advance 
Alexander 
Ama Kir 
Anabar 
Anamaq 
Anuwon 
Arctic 
Bandon 
Beacon 
Belfast 
BI Grass 
B McDade 
Bracemq 
Braminc 
Bright RL 
Bruce P 
Brunette 
Camlaren 
Camp I 
Camray 
Can Rad 
Canlask 15 
Canuba 120 
Captain 3 
Cn Mag 100 
Cn Alm 735 
Cp Lith 1206 
Cn Lith 7105 
Cn Man 13 
Caral 32 
Chellew | 
Clinger 
Clix 10 
Columbier 7 
Columind 3 
Comstock 10 
C B Ore 40 
Con Cop 31 
Conecho 710 
C Harper 5 
Corde]] 
Crack §S 
Craibbe 
Croydon 
Derlac 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E] Bonan 
Endeavr 
Farcroft 
Fleetwd 
Forty Fr 
Gan Cop 
Gateway 
Glenbrk 
Glencona 
Goldyke 
G Harker 
Goldmaq 
Gov Gold 
Gr Chib 
Crul Po) 
HG Yong 
Hornfalt 
Hot Min 
Hucamp 
Independ 
Jardun 
Jerome 
Kamlac 
KB Mng 
Kenda P 
Kenog 
Larum 
L Expan 
L Rnzy 


Lowr Can 
Lun Ec 
Magoma 
Main Ok 
Manecho 
Mall RL 
Mar Bird 
Maree 
Mate Yel 
McCuaig 
McKinly 
Mid Rim 
Miles RL 
Mindust 
Mt Keno 
Montgr 
Murmac 
Nat Mal 
New Aug 
N Insco 
New Met 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba ‘17 
Nipiron ‘28 
Norbeau 90 
Norcourt + 
Norford 1 
Normar 2 
Novel Pr 2) 
Obsk °45 *52 
Oceanic 7275 
Oklend 
Ont RM 
Orchan 
Orofino 
Ortona 
Pacemkr 
Pax nw 
Payne 
Pascalis 
Peach 
Pelangio 
Picton 
Pine P 
Pitchven 
Plum N 
Polestar 35 
Presdor 2 
Quejo *16 
Quest 

Rand M 
Randona 

Red Brk 
Redcon 
Redruth 
Rhvolite 
Richgrp 
Rugged 
Russet 

St. Mary 
Salmita 
Sheldon 

S Dufalt 
Starlight 

Sta n 
Sunbear 
Th'crest 
U Ridge 
Valor 
Vaux Duf 
Vermont 
Viking 
Wadge 
We le 
West RL 
W Wasa 
\ Day id 
Cn Sp 

N Ranch 
(1) SMOK" 
Paig Pete 
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426 
*98 


2 2B 


4 
145 
3 
*325 
33 
20 
4 
16 
15 
8 
3 
10 
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1160 


3 
718 


8 
#12 
21 
*35 
4 
*14 
100 
*" 
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*1600 
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20 
*1600 
10 
55 


* 
2 tor 
: “5 
“NS 


m tS 


~~ ee ee 
Co to t+ 
> «Ie 
ee 
— G iy 


— 


ve 
tS be is 
VUdektoJ-J3 Oo ONS 


Vig@nm vivi ad 
Oo Vv 


> 
oS VY 
— 


~ 
os ‘ 
“ee OF 


a 
-- 
- 
— 
-- 


—s 


— et et oy CD ee CD 
m= Uitho Ui t 


stom 6066 
IH“AOOLALALOALOWAA 


~ 
eS UV 


st be RS : 
nS BeNOR Ue 1 OR OU 


58 
nN = ws 
uwwoc 
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Sask. Gets On 
With Own Gas 
Pipeline Plan 


Saskatchewan Power Corp. will 
build a natural gas pipeline this 
year from gas fields in the south- 
west ‘section of the province te 
Moose Jaw. The line might be 
extended to Regina in 1957 de- 
pending on that city’s decision 
regarding its gas supplier. 

Cost of the 12- or 16-in. diameter 
line will be around $6 millions. 
If extended to Regina it would 
cost an additional $6 millions in- 
cluding purchase of storage and 
city distribution. Both Battleford 
and Humboldt will also get gas 
this year. 


The Success gas field will be 


used up quickly, Works Minister 
James Darling states, but the stor- 





/katchewan-Alberta border 
/the provincial line. 


age space remaining there would 


be filled with gas from other 
‘sources. This would mean a re- 


duction in cost price of the gas 
from Trans-Canada line and ulti- 
‘mately would justify the construe- 
‘tion of the provincial line. 


Provincial engineers are also 
studying possibility of linking up 
Hatton field straddling the Sas- 
with 
Saskatche- 
wan Power Corp. expects two 


alternatives. Either it can build 
‘a line from the Hatton field te 


Success and bring gas through its 


system, taking advantage of the 


Success storage field to economize 
in pipe size and gathering-system 


costs. Or if Trans-Canada gas is 


available it can purchase gas at 
a 100% load factor, take it inte 
storage in the summer, and use it 
for “peak-shaving” in the winter. 
| When early optimism began te 
fade as to possibility of the Trans- 
Canada line being constructed in 
a reasonable length of time, the 
SPC engineers undertook te 
examine building their own line 
to serve the main southern come 
/munities, Mr. Darling states. 





ANNOUNCE EN 





E. GARSIDE. 
Secretary 


94 97 mature Apr. 1, 1971, $6.000,000. Dated Apr. 
99 102 1, 1956. Offered at $100.00 and accrued 
1073 | interest by A. E. Ames & Co. Limited. 

84 


H. R. McCUAIG; MeCuaig Bros. 

(Montreal). 

After five months of hesitation 
the stock markets have pushed 
through the former peaks estab- 
lished prior to the President’s ill- 
ness. Quite independently of this 
_development an intense boom in 
copper stocks hav been in pro- 
gress for some months on Cana- 
dian exchanges. This was based | 
on continued strength in the price _ 
of copper itself, and a wide public BARRON 
interest in the Chibougamau area | York). 
of Northern Quebec, which has| What Secretary of Commerce 
developed three successful pro- | Weeks characterizes as “about the 
ducers and indicated several more. | best economic news so far this 
Market action in the copper group | year,” is the new Commerce De- 
(is building up similarly to the| partment-SEC estimate that busi- | 
|uranium situation of a year ago,/nes will spend nearly $35 billion 
|although further increases in the; for new plant and equipment in 
price of copper appear to be in| 1956, a jump of $6.2 billion or 
prospect. '22% above the record 1955 total 

The Western oil stocks which | of $28.7 billion. All major 
lagged up until recently, now look | industries are planning substan- 
as if they were going to more | tial increases in capital expansion 
fully reflect the great advances; programs, with the _ strongest 
that have been made in the indus- showing by the durable goods in- 
try in the past three years and|dustries and the railroads. 


Ang, Am _ Exp. 5} 
Atlas Steels .. 5 
Braz Traction . 4} 
B A, O 


unfavorable aspects of the eco- 
nomy are being strongly support- 
ed by the favorable. Once these 
stocks show pronounced weakness 
while at the same time the rest 
iof the market advancing, it 
'could be the time when a serious 
| decline could be expected. There 
| are, however, no indications show- 
ing now that this is imminent. 


Ciasse A Dividend Notice 


ee 


OTICE yoy given that a divi- | 
dend of e and One-half percent 
(114%) has been declared on the Class A ZELLER’S LIMITED | 
Stock of the Company, payable June 
1, 1956 to Stockholders of record at the DIVIDEND NOTICE 
close of business on May 10, 1956. , or il 
Notice is hereby given that the 
following Dividends have been de- 
Clared for the quarter ending April 


By Order of the Board, 
CAMERON HOUGH, 
Secretary. 80th, 1956, payable May Ist, 1956, to 
Shareholders of Record April 2nd, 
| 1956. 


PREFERRED 
Provincial Transport Company 
cumulative redeemable preferred shares 
(‘par value $50.00 per share), $1,500,000. 
Offered at $50.00 per share to yield 5% by 
Greenshields & Co. Inc, and Savard & 
Hart Inc. 


Ba 5° 
87 
1i14 
116 
115 
96 
1014 
110 
994 
100 


Do. 
Can 
C.P.R 
Do. eines ocatieaeekaae ae 
Cdn, P’fina .... 4 
C. Leduc Oils . 5 
Cockshutt Farm 5 
Dom, Stl. & C. 4} 
Dom Textile .. 4 
Gen, Pete. ... 45 
Jupiter Oils 


| Kroy Oils . — 
4'.° PREFERRED SHARES _ | New Concord D. 53 96 
The regular quarterly Dividend | Baa Ping RIPE - 
of 964%4c per share. | Bower 
COMMON SHARES 


Corp .. 43 | 
Scurry Oils 5 ’ 99 

A quarterly Dividend of 
snare. 


Sil’wood Dairy. 133 
Traders Fin 120 
By Order of the Board. | 
x. i McDERMOTT, | 





is 


COMMON 
St. Lawrence Cement Co. — 220,000 class 
A shares ‘without nominal or par value), 
Offered at $17.00 per share by Royal 
Securities Corporation Limited. Gairdner 
& Company Limited, Burns Bros. & Den- 
ton Limited, lland Securities Corpn. 
Limited, L. G. ~ :aubien & Co., Limited, 
Dominick Corporation of Canada and 

Wills, Bickle & Company. 


“fontreal, March 2, 1956. 
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a mans 2A: eam Aas (New 
DOMINION GLASS COMPANY | 
LIMITED | 

Notice is hereby given that a 
dividend of one and three-quarters 
percent (1%4%) has been declared 
on the PREFERRED STOCK of the | 
Company for the quarter ending 
the 3lst day of March, 1956. 

Notice is also hereby given that MONTREAL, ; 
a dividend of Thirty-Five Cents (35 | March 15th, 1956. 
cents) per share has been declared | _ 
on the COMMON STOCK of th 
Company for the quarter ending | 
the 3lst day of March 1956. | 

The above dividends will be paid | 
on Monday, the 16th day of April | 
1956, to shareholders of record at! 
the close of business Thursday, the Notice 
29th day of March, 1956. ee peuy Give a 

| dividend has been declared by the 

By order of the Board. | Directors of Trans-Canada Corpor- 

F. N. DUNDAS. | ation Fund—Corporation de Valeurs 
Secretary. | T 


the quarter end- 
Montreal, 29th February, 1956 


S:; The Trader 


54 
43 
. Sd 
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25c per | aeons 


115 poems 
83 | 
97 


ee 


Unlisted Mines, Oils 
, Compiled from Quotations by G. E. Leslie 
! & Ce., Montreal, 
March 19, 1956 
Stock Bid Of’r Stock 
Abeta 10 13 New Lorie 10 
Adnor 5 7 New Mal 3 
Belmont 6 New Augur 4 
Bluegrass 15 New Pen 3 
Bros Chib 80 Nipiron 30 
Can Jave] 10 Norbeau 90 
Can Sh'ld 120 Oklend 8 
Chess Ur 63 Opem Ex 82 
Clinger 8 O Nick n 
Cont Cop 30 Ormonte 
Dawmac 120 Pascalis 
Derogan 8 Power Ur 
Flu Bar 100 Provincial 
Garland 10 Que Bery] 
Glencona 8 Quedon 
Goldmaque 7 Quejo 
Harvard M 80 Rand Mal 
Imp Min 10 Redcon 
Independ’t 14 Roymont 
Int Asb } St Lawr 
Int Lith St Jude 
Kamlac GM 
Kenbay Scott Ch 
Kenmac Selby M 
King Cop S Bach 
Lassie Starlight 
Lun-Echo Titanium 
Mackellar Utd Met 
Main Oka 2 Wesley 
Miller C W Leys 
Montgom’y 6 Y Dave 
Nat Mal 19 


Do. 100 








HERBERT R. AGNEW 
B. Arch., M.R.ALC. 


8. G. LUDLOW 


Trans Empire 96 
B. Arch., M.R.A.1.C., A.B.1.B.A, 
lreasurer 


Investment Trusts 


Divd. pd. 
cents 


Bid Announcement is made of the establishment of the practice of Agnew end Ludiew, 


Architects, offices at 752A Yonge Street, Toronto. Both Mr. Agnew and Mr. 
ludiow are graduates of the University of Toronto, and have been senior members 
of the organization at Mathers and Haldenby, Architects, for the past ten years, 


Bid 


with 


TRANS-CANADA 
CORPORATION FUND 


DIVIDEND NOTICE 


All-Can. Comp 
All-Can. Div 
Balanced Mut. 
Can. Invest. Fund 

| Canafund 

| Champion Mut. Fund 

| Com'wealth Inter 13 (28) 

| Corporate Inv. 9(26) 
Diversified Inc, Shs. B (12) 
Dom. Equity Inv (42) 
Grouped Inc. tnew) 5/10) 
Growth Oil & Gas 
Inter-Amer, . 
Investors Mut. 7(30) 
Leverage Fund 10(20) 
Mut, Ac. F (23.53) 
Mutual Income 6.3 (23.42) 
Resources of Can (6) 
Sup’vised Ame 4121) 
Supervised Executive 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 


Fund 
Fund 


(20.56) 
11(17 25) 
3(15) 

8 (34) 
(110) 


Me5 D> 


pm 


=~ ee —— 





— 
WDIAH KA EahOnWDAwW& an" 


WOU Cw: 


LN. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 





ae) 





hereby given that a 
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Significant Investors’ Index Numbers 


Textiles Food Power 
and and and 
cloth- allied Bever- Bldg. trac- 
ages mater. tion Banks 

10 15 8 7 





ours no 


e* B. : 
Aci. f 


Mach. Pulp 
and and 
| No. of equip. paper 
Securities 10 9 
*1935 to date: 
High . 825.3 1158.0 
Low 69.7 51.6 
1955-56 
Monthly 
| Jan, 
Feb. 
| Mar, 
Apr, 
May 
June 
July 


Total 
utili- 
ties 


190 Mill- 
ing Oils 
2 5 


** 
_~ 


- Haven 
. cm . mm SD 435 
. on oy oo OO 


aad Carriers of All Bulk Cargoes 


60.0 


201.2 


60.2 


650.0 
79.3 


Vi 
| $0.22%2 per s! on the 442% cumu- 
lative convertible preferred shares 
at the close of business. Do 
LIMITED | 
, ’ j Do > 


and of $0.25 per share on the 5% 
sy order of the Board 
‘Less 


cumulative preferred shares. 
Fort William, Ont. 
ANDRE CHARRON. |} miscion 


Winnipeg, Man. Montreal, P.Q. 





Figures: 
554.2 840.5 
- 592.7 873.6 
616.4 »°864.5 
. 644.3 911.0 
658.4 991.4 
726.2 1044.7 
760.8 1069.8 
735.6 1066.9 
794.0 1098.2 
742.7 1044.9 
766.5 1062.5 
763.8 1073.3 
735.6 1070.0 
1955-56 
Weekly Figures: 
Feb, - 724.5 1070.2 
Feb. 
Feb. 
| Feb. 
Mar. 


6.85 


plus stock exchange com- 


os © 


165.6 


. oe Al 
or i*) L67.4 





Dividend Notice 





This dividend, No. 1, will be pay- 
tary Paid or payable in 


rans-Canada fo 
ng March 3lst, 1956, on the paid-up 
able on April t, 1956, to share-/| timed Invest 
holders of record on February 22, 
1955 in parentheses. 
#Plus stock divd., 
PETROLEUM CORPORATION, 


apital stock of the Corporation, of 
ENAMEL & HEATING PRODUCTS Trans-Can. A 
1956, 
¢Reinvested. 
LIMITED 





ecre 1956; tota]) paid in | 








Notice is hereby given that a dividend 
of .10c per share has been declared 
on the issued and outstanding capital 
stock of the Company, payable on 
April 30, 1956, to shareholders of 
record at the close of business, March 
31, 1956. 


—— ne ee 


Municipal Bonds 
March 20, 1956 
Coup. Matur. Bid 

: $ 








THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 





| a - Ask, 
Commodities A 
Pre- 
vious 


| Nov. seeee 


| Calgary Dec. 


| Edmonton .. 

| Halifax oe 

| Hamilton 
Montreal] 
Moose Jaw . 

| Ottawa 

| Regina 3 
St. John, N.B ;: 

Toronto 

| Vancouver 

| Victoria 

| Windsor , 

| Winnipeg .. 

| Windsor .... 
Windsor .... 


Same 

week 
last yr. 

$18.83 

24.23 

.33 
0530 

59 
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Latest ' ' 
Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
| Fort William and Port Arthur 


NOTICE OF DIVIDEND elgg 
Copper, | 
Sugar, rz 
Coffee 
Hides 


By order of the Board of Directors. 
A. R. FRENCH, —— 


Secretary-Treasurer. y aivice 


7.50 
2.62 247.7 

247.2 
248 5 
252.4 


959 « 
aJi.J 


182.2 
180.3 
182.2 
185.8 
197.0 


201.0 
220.5 
199.1 
196.4 
199.0 


196.6 
198.3 
195.9 
197.8 


203.1 
205.1 
207.5 


% 50 «3 60 & +300 
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Sackville, N.B. 
March 14th, 1956. 


+ 753.1 1106.1 
| Mar. .. 790.2 1130.2 200.2 202.4 98.9 597.4 2 209.9 264.9 
Mar. 15 .. 825.1 1158.0 204.8 207.1 199.5 586.9 272.4 210.6 269.9 
| *High and low for year from 1935 to date inclusive are based on weekly figures 
| issued by the Dominion Bureau of Statistics. 


~ 


Weekly Commodity Indices 
Dow Jones 150.36 150.02 
a U. S. Labor 112.5 112.4 
‘Ose laste cc \] rc 23rd Monthly Commodity Indices 
vidend being at the rate of Canada (D.B.S.) 
‘ , a : Retail (Feb.)} 
m for the period from Janu- <p 
ae Anril 5th 1956 W . ue in . , 
te il cee et C. F’m Pro (Jan.) : 
BY ORDER OF THE BOARD U. S. (Dec.) . 111.3 111.2 109.5 | 
| Gt. Brit. «Dec.) . 348.7 9348.1 335.5 
C, C, COPEMAN, Note: *Cost-of-Living Index Revised to 
Secretar) | the B: of 1949= 100 
London, Ontario Base of price quotations is as follows: | Canada Treasury Bills Payable June | 
March 1956 Cattle-Steers, good up to 1,000 Ib., to price | 22, 1956, $115,000,000. Dated Mar. 23, 1956. 


ROYALITE _ te Toronto Copper-electrotypes, New York | 5 P.M., Mar. 27, 1956, Municipality of 
Coft 
OIL COMPANY, 


- a ore ee No. 4 Santos. Spot Raw Sugar 96/| the County of Halifax, 
KL yA | | degrees centrifugal c.i-f. 334° 1-20-year debentures, 
eRevised 
LIMITED SH emple pass 
NOTICE OF DIVIDEND 


Dated Apr. 1, 1956. 
LmMijen 
PREFERRED STOCK . of ce 1 nereby given 


OW 1N} qiviaenas nave 
NOTICE is hereby given that P : 


157.89 
110.0 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


pit 
has been declal 
1956 sha 





oT 








PM FO m Co 9D COCO COL COCO EOLOTS 


hobs ~Jho 3 


116.4 
1.) 222.0 


196.7 


116.3 
210.3 


206.5 


116.8 
221.4 
197.1 


Index Montreal Stock Exchange Index 
2 15 10 20 30 10 15 
Golds B.M. Util Indus Com Pprs Golds 
88.93 247.76 136.2 55 86.97 
88.73 245.98 135.1 

88.79 242.29 135. 
88.88 241.10 135 
87.88 240.50 134 
88.14 224.88 133. 
83.87 166.15 121 
90.06 247.76 
79.03 157.31 


Toronto Steck Exchange 
20 2 





1956 Indus. 
cocoe 472.21 
469.96 
469.40 








Mar. 19. 
Mar. 16 ..ccee 
Mar. 15 eeeeee 
Mar. 14 eeeree 
Mar. 13 

Month Ago .. 
Year Ago ... 
1955-56 High. 
| 1955-56 Low . 


Mar 

| Mar. 16 

| Mar. 15 

.14 
.: or 
Ago 
Year Ago 

146.43 | 1955-56 
98.68! High... 

| 1955-56 
Low ... 117.7 
Dow-Jones Closing Steck Averages 
20 15 65 | 
Rails Util Stocks | 
168.87 67.14 179.81! Month Ago . 485.00 
169.04 67.47 179.61 | Year Ago . 412,91 
169.66 67.52 179.81 | 1955-56 High 509.76 
169.04 67.34 178.84 1955-56 Low . 388.20 

167.18 67.36 177.40 


19 





Bond Tenders 








12 Neon, Mar. 22, 1956, Government of 


ise 
; ( 


0 
6 
9 
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Nova Scotia 


$466,000. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


141.8 


243.2 201.1 1139.92 





Owners and Operators 
Fort William Terminal Elevator Co. ltd. 
anc Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


20 
Rauls 
159.97 
150.79 
169.66 
137.84 


30 
Indus 


15 
Util 
65.32 
63.94 
67.52 
61.39 


Prices 


Chicago Futures 


Week to March 19, 1956 
Crop vear from High Low 
Aug. 8, 1955 for for Close 
High Low week week Mar. 19 


Grain 


Winnipeg Futures 
Week to March 19, 1956 
op vear from High 


Aug. 8. 1955 : for 
High Low week 


the 
de- 


that 
been 
1956, to 
ecord at the close | 
M ircn 19th, 1956. 
#22 of 1% 
, n the 6 ulative Redeemable 
Bt P ' shares 











e- Apru Ist, 
ferred Dividend No 6 : 
amount of 32.8125 cents 
be and the same is he 
on all the issued and outstanding uarter! lividend 
5'4°> First Series Preferred Sh 
of the Company. payable Ap. 
1956, to the holders of such shares 
at the close of business on Frida, 
the 16th of March. 1956 
By Order of the Board 

K. S.C MULHALL 

Secretary-Treasure) 
Calgary, Alberta, 
March 9th, 1956 
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De! 
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' Sili€SS Ul 

reby decl; . eee 

Cr Low 
to! 


week 


Close 
Mar. 19 





Wheat— 
is esac 
May 
0: OEE esse 
>. | 2.053 1. Sept. 
2.0 Dec. 
Corn— 
Mar. ..e. 
BE scee Let 
July 
Sept. 
Dec. 
Oats— 
Mar. 
Mav 
July 
Sept 
Dec. 
Ryve— 
Mar. 
May ... 
July .. : 
Sept. ... 1.223 ; 1.204 | 
Soybeans—i(new centracts) 
2.631 2.57 2.584 


CTiUS (.] lc) 
“umulative 67 
Class B 


ven 





Government Bonds 
(‘Supplied by Investment Dealers’ A 
Due Bid Ask “% 





. »* 





™= Ma\ 
Fu 


July 
Oct 


March 20, 1956 
Due Bid 
: Ontario: 
ovt. ef Canada Bonds: —— _ 
Jan. 1959 ... ’ a See 1962 , 
June 1960 ... 9 + Alberta: 1962 : 
Feb, 1962 ... oon 967 
Sept. 1966 ... British Columbia: ; oe oe 
June 1966 .. 44 Jan. 1969 4 June 1000/72 102 
Perpetual! . 3 Dec. 1960 une . — 
June 1968 ... 3 June 1964. | Ont. Hydre Comm.: 
Jan. 1975/78 . 5 Sept. 1959 . Aug. aaa a #\0) 
June 1974/76 22 1965/ 
” | 3 Dec. 1963/65 
953 »| 3 Nov. 1967/69 
3i May 1974/79 
Prince Edward Island: 
3 Oct 5 94) 


SOc. 


Due 





( 
( 80; of Canada) 
T ~- 


Bid Ask 


Ye! 


AXA 





% 





06 
694 


— 


oo to No OO Go Co OO Co Ge be 


Board 
FARNCOMB. 


tary-Treasurer 


904 
#106; 
4106) 

90) 

95? 


923 
108 

LO74s | 
9] 

964 
1064 
103 


Barley— 
May 
July 
Oct, 


304 


4, 
934 


1970 } 24 
3 


Jan 
July 








76 
Toront 65 
Mal ch 





#1123 
981 
962 

41052 


o~ 





Rye— 
May 
Juls 
Oct 


~ 24 bu 


104} 
Notice is hereby given that a -_ 
Dividend of-thirtv-two and 
one-half cents per share on 
the Paid-Up Capital Stock of 
the Bank has been declared 
for the quarter ending April 
30th, 1956, payable at the 
Head Office and Branches of 
the Bank on and after May Ist, 1956, to shareholders 
of record at the close of business on March 29th, 1956. 


By Order of the Board Wm. Kerr 
Toronto, March 8th. 1956 General Manager 


mm ]()RONTO-DOMINION BANK 


Gere petae 


- 


dividend 


B. C. Pewer Comm.: 
3 Oct. 1967 


Flax— 
Ma\ 
July 
Oct. 


4 

4 i 

*" - 
2.00 





Can. Nat. Rallways: 
Manitoba: 


4 Dec. 1957 
5 Dec. 1959 
1958 .. 

. 1965 

44 Dec. 1956 


3 Jan. 1959 .. 982 993 e101 
° aVia 
4106 
105 
952 
. 100% 


' Quebec: 


l 
2 
3 a 4i Aug 


23 Jan. 1967 
3 Jan. 1966 
2i Sept. 1969 
43 July 1957 


94 
963 

' 94 
-. 0102 


95 
98 
95 
103 


_ e 1958 *“*a 4 4 
Winnipeg Cash 4i Jan. 1963... 104) 

3 Sept. 1962/64 964 
Quebec Hydre Commission: 
3 Feb. 1968/73 . 9223 932 
3 Dec. 1958/60. 972 982 
34 May 1971/74. 964 74 | 
Saskatchewan: 

4 Nov. 1955/60 982 1003 
Aug. 1958 .. 102 103 
Mar. |] 

Dec. } 


For Week 
Mar. 19 
High Low 


Prev. week 


New Brunswick: 
High Low 


44 Apr. 1961 .. 6104) 
2i June 1966 .. 91) 
3i May 1957 . 99) 
33 Sept. 1965 .. 974 


2.44] | 


! Grand Trunk 
2.377 | 


3 Jan. 1962 
4 Jan. 1962 


Pacific Riy.: 


.. o16¢ 1013 
.. 01043 106 


2.362 


7 Chicago Cash 


For 
Mar. 19 
High Low 


86 
794 


&5i ’ 

79 78 

, , Inc. Bank ef Recenstruc. 
& Devel't. 


5 
Neva Scotia: 4) 
44 Nov. 1960 .. 5 
5 Mar. 1960 .. 
34 June 1963/65 
3 June 1956/58 
22 June 1965/68 


1.104 
1 093 
1.19 


1.083 
1.083 
1.173 


$1043 
01053 3 
97 3i Nov 
98) 204, 3% Oct. 1962/65 
91 92 Newfoundland: 
4i July 1964 1034 


tCallable on or after Sept. 15, 1956. 


Prev. week 


34 April 1965 . 
High Low | - 


34 June 1968 . 


974 
994 


98 107 Mar. 
100) QA 
1.333 


1.334 1.324 


C’wealth of Australia: 


ePayable Can., N.Y. or &. 


1.26 
26 


ate BAM EAMG ££ Rw SE 








674 674 








¢Payable Can. or N.Y. 




















OILWEEK 


EVERYBODY ’S talking about it. 
: Highest Audited Circulation in Canada. 
* OILWEEK has the latest deadline in Canada. 
* OILWEEK is read by more top executives than any other. 
*OILWEEK is HOT NEWS—and it’s COMPLETE. 
Now only $8.00 a year —formerly $47.00 a year. 
If you’re interested in oil you can’t afford to miss it! 


OILWEEK SUBSCRIPTION ORDER 
512A - 7th Street W., Calgary, Alta. 


Please enter my subscription to OILWEEK for 1 year: 
C} Canada [} Ordinary Mail ‘$ 8.00 [| Air Mail —— $16.00 
[) U.S.A, (}) Ordinary Mail $10.00 [) Air Mail ——- $20.00 


SIGNED .. 


ADDRESS 


[} Investment {[] Oil Producing 











— 


A Leading Securities Advisory Service in Canada 


“Last year, the amount of mineral production (excluding oil) tn 
this country exceeded $1 billion, which means additional wealth 
to the country equal to $300.00 per family” 


—From “The Financial Post”. Mar. 17th 1956— 
How much did YOU, or YOUR FAMILY, get of that new wealth? 
Picking Mining — or any other — Stocks for a rise in price Is a 
tricky business, but the profits are there for the investor who 
knows how to get at them. Our Clients DO Know! They get a 
Weekly Market Letter, telling them in plain language, with no 
“doubie-talk”, just what to BUY, what to expect, when to SELL. 
And our Clients MAKE MONEY on our advice — look: at these: 
ADVISED HIGH g 
STOCK AT SINCE GAIN 
GT. PLAINS DEVEL. $32.50 $54.00 66.1 
MARITIME MINING 2.37 4.00 38.8 
HUSKY OIL 8.50 11.00 29.4 
DOME EXPLORATIONS 7.00 8,90 27.1 


1956 
JAN. 30 
JAN. 30 
FEB. 6 
FEB. 27 


\MINING INVESTMENTS 





|Mobil Oil Crude Production 


Several Lithium Companies Moves Sharply Higher in °55 


Ready to Go Underground 


Quite a number of companies | 


successful in outlining lithium 
deposits are squaring away for 
underground development, 

While the U.S. is reported not 
stockpiling lithium, lithium de- 
velopers have been encouraged by 
reports that Nama Creek Mines 
has been able to work out mar- 
keting arrangements for. that 
company’s anticipated output. 

In the Cat Lake area of Mani- 
toba, at least two shafts are ex- 
pected to be going down before 
long. 

ViolaMac Mines reports hydro- 
electric power will be tied in by 
early spring when development is 
to be resumed. 

Lithium Corp. of Canada has 
its shaft down to 55 ft. on its Ir- 
gon property in the Cat Lake 
area, equipment is arriving and 
arrangements have been made for 
power. 

Montgary Petroleums reports 
four million tons of lithia ore 
averaging 1.665% lithium oxide 
indicated by drilling on its Ber- 
nice Lake property in Manitoba. 
A road is at present under con- 
struction in anticipation of shaft 
sinking. 

As reported last week, Nama 
Creek Mines is going right ahead 
with sinking of a four-compart- 
ment shaft to 780 ft. on its Mc- 
Kirdy Lake area property, in the 
Beardmore area, Ont., where ear- 
lier diamond drilling indicated 
4.2 million tons of ore averaging 
1.06% lithia. 


! 


' 
' 
' 
; 


Reasoning was that if such a 


profit, before write-offs and taxes, | 


Mobil Oil of Canada, affiliate of | the end of 1955. In Southeastern | 
Socony Mobil Oil Co., showed a} Saskatchewan, Mobil Oi] has a/ 
sharp increase in its Canadian | half interest in 29 oil wells com- 


production in 1955. | 
Output averaged 18,800 bbls. 


could be made on a gross of $233,-| daily in December and 12,600 


040, uranium mining wasn’t per- 
haps such a bad business. Oper- 
ating costs were $129,892. 

Ore deliveries were maintained 
at the full scheduled rate but 
revenue was less than the pre- 
vious quarter due to a 
grade. Operating costs, however, 


a day during 1954. 
sharp increase was made possible 
iby new pipelines that began de- 
'livering oil early in the year from 
lower | 


| 


were lower too, reflecting com-| 
pletion of the development pro- | 


gram on the Smitty west exten- 
sion zone, 

Sinking of the 
from 250 to 500 ft. is now in pro- | 
gress. A second major develop- | 


‘bbls. daily for the year of 1955 


as compared with only 2,800 bbls. | 
Last year’s | 


fields in Alberta and Saskat- 
chewan, 

In Alberta, Mobil’s production 
from the Pembina field, whose | 


discovery the company shared in| 
1953, amounted to nearly 12,000 | 
Smitty shaft bbls. daily. Mobil Oil has a half 


interest in 48,000 acres on which | 
282 oil wells had been completed 


ment program planned for 1956) by the end of the year. 


is sinking of a shaft in the Leon- | 


In the Fosterton area a further | 


ard area which is to be started | feld was found in 1955 bringing | 


not later than June. 
“ a 


New Mercury Mine 

DeCoursey-Brewis Minerals, 
operating the only producing 
mercury mine north of the 49th 
parallel on the North American 
continent, reports the reduction 
plant at its Alaska mine com- 
menced operation Feb. 27. After 
two weeks to get the circuit “run 
in,” 50 flasks were shipped Mar. 
15. 

Recent estimates made by the 
company’s consulting geologist, 
G. L. Holbrooke, 
returned from Alaska, have 
approximately 39 lb. of mercury 
to the ton of ore. 

The company has contracted to 


who has just | 
re- | 
vised upward the ore grade to| 


Second Alberta 


the number of pools to 10. A) 


| half interest is held in 244 pro-| 
‘ducing wells. 


Production from | 
this area was 5,000 bbls. daily at 








Crude Tanker 


Reaches Calif. 


CALGARY — The second tanker 
load of Alberta crude oil was de- 
livered recently to the California 
market. 

Trans Mountain Oil Pipe Line Co. 
arranged for delivery 90,000 bbls. of 
crude to Richfield Oil Corp. of Cali- 
refinery, near Wilmington, 
Calif. 


pleted by the end of 1955. 
One oil well 


wells were completed in British 
Columbia in 1955. 


March 24, 1956 


THE FINANCIAL POS! 





and seven gas | 





Outline of 59 base metal stocks available on request. 


Draper Dobie °F Company Lid. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 


SUDBURY WINDSOR NORTH BAY ST CATHARINES PORT COLBORNE 











feels the U. S. must in the future | 


“We believe that the entire de-. 


President Albert L. Nickerson; look more and more to foreign | mand could be met from domestic 
of Socony Mobil, indicated in the} sources of oil if anticipated ex-|(U. S.) sources only at prohibitive 


company’s annual report that he! pansion in demand is to be met. 











costs,’ he says. 


ANNOUNCEMENT 


CONSOLIDATED DENISON APPOINTMENTS 


JOHN KOSTUIK 


Stephen B. Roman, President of Consolidated Denison Mines 
Limited, announces the appointment of John Kostuik, B-.Sc., 
John M. Bracken, 
Mine Manager; and M. J. de Bastiani as Assistant Mine Man- 


as General Manager; 


ager of the Company. 


Mr. Kostuik is a graduate of Queen's University with wide ex- 


B.Sc., 


JOHN M. BRACKEN M. J. de BASTIANI 
on a mining project in French Morocco. 


Also a graduate of Queen's University (in mining and 
as 


P.Eng., 
bring to the Company. 














metai- 
lurgy), Mr. Bracken has over 30 years of mining experience te 
Prior to joining Consolidated Denison, 


he served as Assistant Manager at the Wabana iron mine of 


Dominion Steel and Coal Corporation Limited in Newfoundland. 


| fornia 

RE TY ON | Early in the year, Tidewater As- 
panies which have met with some 
success in lithia ore develop- 
ments. Rather surprisingly. how- 
ever, most of mine finding suc- 
cess has been in other areas than 
the LaCorne section of Quebec 
where the big Quebec Lithium 
Corp. producer is located. 
Fill in and mail this coupon TODAY .. . for Early Profits * * 4 
Rix’s Profit | 

An operating proiit of $103,148 
realized by Rix-Athabasca Ura- 
nium Mines for the last quarter 
of 1955 appeared to give the ura- 
nium market a slight “lift” and 
was thought to have encouraged 
buying in some other issues. 


perience in the minittg industry. He joined the Company as M 
Mine Manager in June, 1955, after having completed three 
years as technical consultant for Newmont Mining Corporation 


. J. de Bastiani has had over ten years experience in low- 


cost mining operations. He is q graduate of the Haileybury 
School of Mines. 


MAR. 5 
MAR. 9 


NIPISSING MINES 3.10 3.70 19 


sell its first 1,500 flasks at $225 | sociated Oil took some 120,000 bbls. 
AMER. NEPHELINE 1.65 2.10 27. 


per flask ($3.35% per lb.) deliv- of Alberta crude for its San Fran- 
ered at Seattle, Washington. cisco refinery. 


‘2 
~ 
2 
— 





YOU, TOO, can have experienced advice like this, to help YOU 
make profits in today’s booming but tricky market. We have other 
Special Recommendations waiting for you. TAKE A_ TRIAL 
4-WEEKS SUBSCRIPTION, for only $4.00, and prove its value 
for yourself. It PAYS to have CONFIDENCE in our TRAINED 
JUDGMENT. 














ee ene smal 











THE CO-ORDINATOR, 21 King Street Eust, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. | 


PE 60 eseseens 
ADDRESS 








iKldrich Gives 
{’orrect Picture: 


‘ ie | . 
Cuts Good Section 

Dr. K. A. Roberts, president 
of Eldrich Mines, clarifies an ear- 
lier Eldrich article appearing in 
The Post. Writes Dr. Roberts: 

“An article describing the} 
Eldrich operation in the March 3 | 
edition of the Financial Post 
might be interpreted to give a 


| T 1 \ 1 ‘| wrong impression that there was | 
| , | a variation between the com-| 
| Ty y li ] panies in the assay results of | 


shipments of Eldrich ore to the 


4} Noranda smelter. | 
ASKS | “The: : recat are weighed | 
and sampled by Noranda in the} 
DO YOU USUALLY BUY AT THE TOP? 
DO YOU LIKE SPECIFIC ADVICE ? 


& 
presence of a representative of | 
Eldrich. The samples are assayed | 
CANADIAN MARKET LETTER No. 543 (Feb. 20, 1956) said in part: 
“IT was talking to a friend of mine last week who lamented the fact 


: ' 1 l 
| dl 
| | anaune... 
by Noranda and Eldrich and} 
payment for ore shipments is| 
that In reviewing the purcl his stocks for the 
year he had lost over $85,000 for no other reason than that he 


purchased and sold at the w: time 


panies. This procedure is stand- 
‘Ong wll 








re ” T , = 4 J om 
ViolaMac Picks Up Victor Vein Again 

Underground development on the 
Victor property of ViolaMac Mines 
near New Denver, B.C., has inter- 
sected a high grade lead-silver-zinc 
vein. 

The structure, typical to that 
mined for the last eight years at 


the Victor 
downward 
vein 

Added information on this new 
development is expected to be pro- 
vided at the annual meeting to be, 
held April 17. 


to be the 
the Victor 


mine, appears 
extension of 





ieeneentiiieibeieeatl 


CANADIA 








od RRS 


ard practice in custom smelting 
operations and Eldrich has been 
perfectly satisfied about the ac- 
curacy of the weighing and assay- 
ing : 

“These shipments have been 
made up of ore broken in devel- 
opment work and, because of un- | 
avoidable dilution by barren wal! 
rock, have been considerably 
lower in grade than would apply 
in a regular stoping operation.” 

Favorable results are reported | 
by Dr. Roberts from latest de- 
velopment work. A drill hole put 
out to the east from the second 
level north drift intersected a 
Wide zone which averaged 0.252 
oz. over 40 ft. One section within 
the zone assayed 0.534 oz. over! 
13.9 ft. including 0.92 oz. over | 
41, ft. 

Drilling west from the 
level north drift intersected 25 ft. | 
of 0.21 oz. while a drill hole to} 
the west from the third level | 
intersected 23 ft.. the ‘average! 
grade being 0.3 oz 

In each of 
values 
wall 


lases and Sales of past 

had 
He admitted, however, that 
he had made money over the year period but had lost the above 
mentioned amount as a result of wrong timing. ENOUGH SAID — 
BUY SHERRITT GORDON AT $7.75 AND SELL AT $8.7 


OU. 


CLOSE, FRIDAY, MARCH 9 .......... $8.80 


RESULTS: Sherritt Gordon was a stock which had been graphically 
selling at its for time on the date of 
February 20, 1956. I was endeavouring point to clients the 
principle of “buying your fur coat in the summer time” and therefore 
recommended it at its low. You can see what happened; it never 
went below $7.75 after the date of recommendation 
this figure on four subsequent occasions, the last 
March 1, 1956. A VERY GOOD PROFIT FOR 
WOULD YOU SAY?” 








is worth VER yj es 
a bE 
words 





low Some 


recommendation, 


out 


Lo 


ROIS 


Box Car Dumper ; i ee 
OOK > Lr Kageeenihe caren , 


at grain terminal ’ > “enor 
in Eastern Canada. 


touched 
late 


DAYS, 


put 
time 


EIGHT 


as as 


A subscriber to CANADIAN MARKET LETTER 
confused over WHICH stock to BUY out of 
since this LETTER seldom 
stocks per week. The 
mended are illustrated graphically over the last several months in 
order that the reader may the 
(up, down aver: at the time of recon 
MARKET LETTER then specifically in 


purchase at a particular 


never becomes 


...and these photographs 
serve to show the wide 
background of experience 
in all phases of materials 
handling offered by United 
steel Corporation. 


“dozens of selections,” 
than three 


ecent price fluctuations of the stocks recom- 


recommends more two or first | 








visually see relative price position 


CANADIAN 


or 


mendation 
BOLD TYPE | 
holes, | 
the drift | 
and the intersections would | 
thus represent width or partial | 
width of the No. 1 ore body at 
the point of drilling. 

Good February progress is re- 
ported in opening four levels. An 
aggregate length of 552 ft. of ore 
was opened on the four levels. 
crosscut was also driven west on 
third level for about 100 ft.. to} 

4) intersect a parallel vein struc- | 
ADDRESS Pete eee eet ee ee .. | ture indicated by underground | 
=— ae —— ij diamond drilling. 


CORPORATE CONSTRUCTION NEWS 


re: DR. JOHN DEARNESS HOME FOR THE AGED... 


the abo\ e 
commenced at 


R. RANDOLPH REYNOLDS. 
Securities Adviser, 


B.Com Mono-Cable Ropeway 


carrying ore ta 


thiploading system. 
347 Bay Street, Toronto, Can 





SUBSCRIPTION RATES: Tr 
$35.00. 


issues 





Screw conveyors used in 
transferring grain from 
bins to process in large 

Ontario miting company, 








—_ 











SEE UNITED STEEL FOR 


Belt Conveyors and Idlers 
Screw Conveyors 

Bucket Elevators 
Vibrating Conveyors 
Ropeway Cable Conveyors 
Drag Scraper Conveyors 


Situated five minutes drive from downtown 
London, Ont., the Dr. 
Home for the Aged, has the appearance 
of an ultra-modern motel. Its capacity is 
330 and it is completely self-contained. 


The enjoy T.V., comfortable 
lounges, free issues of tobacco and other 
comforts and even 
barber shop. 


John Dearness 








Carrier Natural Frequency Vibrating 
Conveyor handling hot sand 
and castings in foundry. 


residents 


the use of their own 


Belt conveyor and bucket : 
elevator teamed for low cost Chain Conveyors 
coal handling at an Ontario » Winches and Hoists. 
rubber plant. » Coal and Ore Bridges: 
* Loading and Unloading Towers 
e Industrial Trucks and Casters 


If anyone is sick there is a 50-bed in- 
firmary with nurses on the staff. 

Married couples in the home may occupy 
epartments consisting of living 
bedroom and private bathroom. 


OINLBURNERS: Two AR144 No. 6 RAY fully automatic, devel- 
oping 330 T.B.H. 


room, ARCHITECTS: T. C. McBride and Robt. D. Scholes. London. 


CONSULTING ENGINEERS: Nicholas Fodor and Associctes 
GENERAL CONTRACTOR: Foundation Company of Canada 
HEATING CONTRACTOR: Egsgett and Esgett, London. 
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BARTELLS & SCOTT LIMITED 


Securities Advisers 
Publishers of “Stock Market News and Comment” 


A dependable and sensible Market Service covering Canadian Industrial, 
Mining and Oil shares and the New York Stock Exchange. 


ESTABLISHED 1936 


NUMEROUS RECOMMENDED STOCKS such as 
WESTONS, ALGOMA STEEL, OPEMISKA, NEW ROYRAN, 
QUEBEC CHIBOUGAMAU, MARITIMES and CONSOLI- 
DATED HALLIWELL — HAVE MORE THAN DOUBLED 
IN PRICE within a few months. These recommendations 
were not given to clients haphazardly — but were emphasized 
as “buys” repeatedly and consistently. 


This Market Letter is read and followed by Bankers, Brokers 
and The Man on the Street in almost every city, town and 
hamlet from coast to coast — and in many distant countries. 
It tells you what stocks to buy or sell in plain ordinary 
language and the reasons for so doing. (NO magic mathe- 
matical formula is expressed by THIS MARKET SERVICE). 
Recommendations are based on inside information backed up 
by over 20 years of intensive market experience, 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
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With $6,375,000 assured through 
a new Alator-Hoyle-Rickey un- 
derwriting agreement, Consoli- 
dated Sudbury Basin Mines ma- 
nagement is confident that suffi- 
cient finances will be available to 
see the company through to pro- 
duction. On the basis of the 3,000- 
ton proposed milling rate and the 
current level of metal prices, a 
substantial profit-maker is indi- 
cated. 

In addition to the $6,375,000 to 
be provided through sale of 1.5 
million shares at $4.25 a share, 
Consolidated Sudbury has al- 
ready some $3.1 millions of net 
working capita] in the treasury. 
A further 400,000 shares under 
option to Alator Corp., Allan H. 
Investments, etc., at prices below 


exercised as well. The new firm 
financing at $4.25 a share involves 
423,757 unattached treasury shares 
and 1,076,243 shares of a further 
1.1 million shares to be created | 
by raising authorized capi*al from | 
6.5 million to 7.6 million shares. 

About $10.5 millions will be 
available in all. 

No Funded Indebtedness 

The fact that the company is 

not obligating itself to creation of 

















the market are expected to be. 





a large funded debt will mean | 


that the substantial profits anti- 


duction program, it is pointed out. 





cipated will be available to meet | 
the cost of phase two of the pro-| $11 millions a year. 


Stage one of the program in- 
volves construction of a 3,000-ton 
concentrator, Most of it is ex- 
pected to be completed in con- 
siderably less than two years 
Three products are to be turned 
out using selective flotation: a 
copper-lead concentrate contain- 
ing about 18.6% copper 
11.3% lead; a zine concentrate 


averaging 50.67% zinc or better; | 
|'and a pyrite concentrate contain- 
|ing 48% sulphur and 42% | 
Gold and silver values will be! 


iron, 


recovered in the concentrates. 


On the basis of 46 cents for | 


copper, 16 cents for lead, 13 cents 
for zinc, $34.91 an ounce for gold, 
91.125 cents an ounce for silver, 
and a net estimated price f.o.b, 
the mine of $5.37 per short dry 
ton for pyrite, an operating profit 


.| recovery of copper, 


and 





‘leach plant. 


Cons. Sudbury Profit Potential Impressive 
As Major Finances Firm Production Plans 


period and during the period of 
initial production, pilot plant 
operations will proceed on treat- 
ment by roast-leach methods and 
lead, .zinc, 
gold and silver as metals, a lead 


concentrate and a pyrite concen- 
| trate. | 


In the second stage, the same | 


equipment in the concentrator 


would be used to turn out a bulk | 
concentrate for handling in the| 
In addition to re- | 
fined metals from the leach unit, | 
pyrite concentrate would also be) 
secured from both the concentrat- | 
or and leach units. | 
indications are that Con- | 
|solidated Sudbury will start with | 
an extremely strong forward ore) 


All 


position, An up-to-date estimate 


is expected to be released at the | 
of $6,858,000 is anticipated treat-| annual meeting. The reserve will | 
ing 1,080,000 tons of ore a year.| probably be in the neighborhood | 
This is on the basis of shipping | of 


14 years’ requirements or 


concentrates to custom smelters| better. 


and pyrite to an acid manufactur- | 


er or other interested party. 


Among newer’ developments 


| which have served to expand the | 


On the basis of a three-year tax | ore picture is the picking up at 


free period and anticipated write- 
offs, there are no _ foreseeable 
taxes, other than provincial tax, 
for the first five years of produc- 
tion, 

Phase two of the company’s 


|program is designed to step up 


operating profits to the level of | 


During the initial construction | 
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U.S. Approves Red- Canada Pact 


W ASHINGTON—General satis- | 
faction was expressed by Ameri- | 
con officials here at the new trade 
agreement between Russia and 
Canada. 

As Washington sees it, Russia 
got the “most - favored - nation | negotiations with the Russians. 
treatment” which she was most| The State Department feels ‘hat 
anxious to get for international | Russia wanted the agreement be- 
political reasons and Canada got’ cause it felt there was some inter- 
a commitment from the Soviets | national political advantage to 
to buy 400,000 tons of wheat per | being recognized by Canada as a 
year. “most favored nation” 

“That's the essence of it as we | 
see it,’ a State Department offi- 
cial commented, “We're very 
glad to see there will be no Rus- 
sian trade missions set up in 
Canada and also we're glad to see 
that no strategic materials are 
included in the deal. Actually | 
we had complete faith in the} 
Canadian negotiators and did not | | 


think either of these points would | not yet handed over the money | 
develop.” ‘for it. 





United States does not apply | 
“most-favored-nation” 
to Russia or 
the Soviet bloc. 
ernment has been kept fully in- 
formed of the 


culture is looking enviously at 
the wheat Russia agreed to buy 
‘from Canada. It has been trying 
to get Congressional permission 
to sell its farm surpluses to 
Russia and other satellites, 


| without success. One source s sug- 
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DEVILLE COPPER 


Mines Limited 


Your company has acquired outright ownership of 


am 1,100-acre property in the DUVAN - NORMETAL 
COPPER AREA. 
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The decision to purchase this property was made only after 
your directors had received, what they regard, as a very 
excellent report from Geo-Technical Development Co., Limited 
who, on March 12, advised, in part, as follows: 

“Kt ts evident from a study of geological data avail- 
able, that certain favourable geological 
are known to occur on the property. 
“We can definitely recommend that further explora- 
tion work should be carried out on this property due 
to recent important developments in the immediate 
area which have proven excellent results on the 
property of Duvan Copper Mines :" 


structures 
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Mr. J. O. McCannell, Consulting Geologist, im his report, 
deted March 12, also stated, im part, as follows: 
“The fact that economic deposits of base metals, 
especially copper, are known to occur in the general 
area near the volcanic imtrusive contact, and, also, 
aa copper mineralization is known to be associated 
with the dinbase dyke that extends through the 
southeast corner of the claims group, MH is believed 


that this property warrants ferther investigation.” 
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A contract has been awarded covering a combined 
magnetic and electrical resistivity survey. 


This work is now in progress, and on completion, it is 
planned to commence an intensive diamond drilling 
program. 





IX ADINITION te the foregoing, your company has siso 
secured an option to acquire 5 claims which tie right onto 
our extensive holdings in the Flin Filion area, immediately 
adjoining the producing Hudson Bay Mining & Smelting Co. 
Diemond driffing of this new Flin Flon property is now m 
fell operation. 
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DEVILLE COPPER 
MINES LIMITED 


8S Richmond St. Weet, Forosrtse, Genede 











treatment | 
other members of | 
The U.S. Gov- | 





'owned subsidiaries 


The U.S. Department of Agri- 
| $1,618,493 net profit 





but | 


gested, however, that Russia only | 


agreed to buy the wheat and has | |a direct and 











Company Reports 


To assist readers tn appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies published reports are footnoted. 


| U. S. $93,3 


Mining 


HOLLINGER CONSOLIDATED 


ae |GOLD MINES shows a 1955 net pro- 
progress of the | gt of $1,739,342 or 35 cents a share 


as against 45 cents the previous 
year. In addition, wholly-owned 
subsidiaries realized $195,347 in 


1955 while Hollinger’s share of un- | 


distributed 1955 profits of partly- 
was $1,968,291 
(for periods ending in 1955). 
Highlight of the 1955 annual re- 
port is the $3,235,742 
of the 60% 


owned Hollinger North Shore Ex- 


ploration Co. and similar revenues | Agq:'Rovalty income - 
Labrador | 


and profits realized by 


Variations 


33. 


Financial statements have been 


| prepared on the basis that Cana- 


| 


'on Jan. 1, 


dian income tax exemption for three 
years on income derived from the 
operation of the mine commences 
1956, and this date has 


been tentatively agreed on. 


All 1955 production came from 
the Ruth Lake No. 3 mine but pre- 
liminary work was done in 


| pit areas and new areas of mineral- 


income and | 


Mining & Exploration Co. in which | 


a 50.87°> interest is held. 
of these operations are 
separately). 


(Details 
provided 


Iron Ore Co. of Canada in which | 


indirect interest 
17.72% of the issued common shares 
is held shipped 7,721,694 tons of ore 
from Sept Isles in 1955 but no de- 
tails of IOCO earnings are given. 

Of 1956 plans, President Jules R. 
Timmins reports: 

“It is expected that total produc- 


reach 12 million tons in 1956 
which Iron Ore Co. of Canada will 
ship 10 million tons. The 
of two million tons will be for the 
account of Hollinger North Shore 
Exploration Co., and Labrador Min- 
ing and Exploration Company Ltd 

Holannah Mines (50° 





| Total net earn. ....... 


Lake to be below economic grade. 
group also proved to be too small. 


to be narrow and discontinuous. 
Some promise is held for other de- 


is required for evaluation. The La- | 
pointe-Awater option was dropped. | 


miiled at the Hollinger 
serves declined by only 
but average grade 
0.321 oz. to 0.316 oz. 


mine, 
2,015 tons 


has permitted treatment 
lower grade ore. 
was completed at Young-Davidson 
on Dec. 31, 1955. 


INC OME ACCOU NT 

Years Ended Dec, 31: 195 
Production - 10, 211.078 
Less: Oper. exp. 9,102,042 
Net oper. earns. ...... 1,109,036 
Pe we. SO, sacsces 376,022 
Est, Cost-Aid ...... 618,528 
Youn-David profit . 239,734 
43,320 
292.706 
29 688 


10 


of more 


1954 
11,120,182 
9,560,286 
1,559 896 
303,969 
1,154,087 
208 687 
3,226,639 
247,749 
36.666 
713,998 
2,228,226 
1,180,800 
1,047,426 
$0.45 
0.24 


Less: Deprec 
Interest 
Taxes 281 584 

Net profit .739 342 

Less: Divds, .......-. 1,180,800 

Surplus for year 558,542 

Earned per Share . 


$0.35 
Paid 0.24 





CONDENSED BAL ANC E _SHEET - 
As at Dec. 3li: l 
Cash & bullion 
aout. & oth. bds.. e 
Mkt. secs.* 2 
Accts., eitc., 
Inc. tax recov, 
Est. Cost-Aid . 
Gold. etc., on han d . 
Mat. & suppli es 
Total curr, assets ... 
| Int. in subsids. 
| Prep. chgs eenee 
Shs. adv. to mines . 
Outside expl., etc.., 
ee 
Mining props 
Plant & equip.« 
Total assets 
Bank loan. sec 
Tax & contin ig prov. 
| Other curr. liabs. .... 
Total curr, liab. 
Capital stock 
Surplus 
aAfter dep 
*Mkt. value 
Working capital 
Tons milled 
Average recove! 
|} Ore reserves, tons 
Grade ($35 gold) 


5 986 908 6,903,363 
5.078.364 5,078,132 

66.366 93,077 
6,846,503 5,642,840 


20,150 
22 36.620 


HN 


73.5 
22,: 306, 620 
155 
65,067 
450.000 
265.314 
850.080 
065.394 
.600.000 
14,799 .673 
3,265,022 
.1 716,343 
A21,515 
,142.050 
$8.94 
4.589.856 
$10.63 


78,( 

40), 6% . 2 
450.000 
460.387 
864,729 

La75.1t6 

24,600,000 

14, 


Of 2.06 12,972,316 





| LABRADOR MINING & EX- 
/PLORATION CO. realized an income 
of $3,585,364 in 1955—$1,737,222 from 
Sale of 544,246 tons of iron ore: 
$1,848,142 as royalties from 
868 tons of iron ore shipped. 

There was a net profit of $1,960.- 
282 or 59 cents a share after de- 
ducting $535,081 for exploration and | 
other expenses and $1,090,000 for 
income taxes and provincial royalty. 


adding back $463,372 for exploration 
and other expenses written off in 
a prior year and deducting Cana- 
dian income taxes of $160,000 leaving 
earned surplus forward of $2,263.,- 
654. 

President J. R. Timmins states 


to be substantially increased and it 








also be increased. 


tion of 12 million tons is predicted 
for Quebec-Labrador with two mil- 


Hollinger North Shore.) 


3% income notes of Iron Ore Co. 





bentures or shares 


| Bank loan (sec.) 
tion and shipments of iron ore will | 
of | 


i 


i 
| 


' the 
| East Waite 
A total 


of | | Cash 


| Capital stock 3 
balance | Capital stock 


interest) |a small 
found grades and tonnages at Gerido | $7,390,784 or $2.24 a share in 1955 


Mineralized zones in the Marymac | tax exemption of the 


A high-grade surface deposit proved | were $1,469,189 
posits investigated but further work | a share 


While 1,034,549 tons of ore were | 2.000 tons during the year. 
re- | 


300,516 | 


3,513,- | 


| 


Earned surplus was adjusted by | 


that production in 1956 by Iron Ore | despite more intensive 
Co. for its own account is expected from both old and new companies 


is possible the production for the Twyman says. 
account of Labrador M. & E. will | dated net income includes non-re- 
(In the Hollinger | curring 
annual report, over-all 1956 produc- | from the sale of assets. 


ization were defined by 
drill exploration. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1955 
Sales, iron ore .. , RI 2e 
1, 848, 142 


IOCO for 


1954 


$6 14.641 
Less: Explor. 614,641 
Prov for taxes 
& rovalty ° 
Net profit & surplus : 
Earnings per Share 


exp. 


1.090 000 
1.4U60,28”2 
$0.59 


CONDENSED BALANCE SHEE T 
As at Dec. 31: 1955 954 
» Si 697.685 
| Accts. rec a 737.710 
Total curr. assets .. 2,4: 
Defer, charges . 
Subsid. shs. . 206 
Invest. Iron Ore Co. ee 867,282 4,1 
Mining rights ......e.6 
Expl. & oth, exp. ..... 
Total assets 


ss 12. 
315.8 
to. 805 108, 63: 
36,486 2,512 
35.004 
39.399 
1,870,403 
1.030.729 
7,486,680 
630,000 
14,501 
42,179 


CCts.. Gte., DAV. «-cse 
Nfld. Skyways Ltd. .. 
Tax & roy. prov. .... 1,250,000 

Total curr, liabs. 1,511,908 
000,000 
3,500,000 


9,789 
2,119 


Capital surplus ceececce 

Earned surplus 2,263,654 

Working capital ,,... 1,123,487 
Excess of curr, liabs. over curr, 


3,500,000 


a278,047 
assets. 
WAITE AMULET MINES showed 
reduction in net profit to 
from $2.40 a year earlier. Income 
“East mine” 
1954, and 1955 taxes 
against only $473,- 
896 a year earlier. 

Of the $2.24 in earnings, 80c 
represented dividends from 
| Amulet Dufault Mines 

Mill capacity was 


ended Dec. 31 


increascd to 
On Sept. 
Macdonald ore 


started and tonnage of Amulet Du- 


1 milling of West 


dropped from | fault and Waite Amulet ore was re- 


duced. Currently 1,000 tons of East 


The new crusher at the Ross mine | Waite and Amulet Dufault ore and 


, 1,000 tons of West Macdonald 
Milling of ore| are 


ore 
being milled daily. 
Total tonnage of ore in sight in 
Amulet, Amulet Dufault and 
mines 1,134,000 tons. 
of 402.265 tons of ore had 
been treated in 1955. 
Principal investment 
shares of Mining Corp. of Canada. 
A total of 120,798 shares is held in 
Geco Mines with a further 29.202 
shares to be taken up at $10 a share. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1955 


IS 


is 36.750 


1954 
S < 
9.430.767 11 
2,640,090 693 
2,834,251 3.5338 
lf ). 532 
9,225, 9R4 
95,604 
270,407 
1,469,189 
7,390,784 
4.620.000 


Meta 
Add: Subs. d 
Less: Oper 
Other exp 
Net earnings . 
Less: Deprec 


Defer. dev. 


| recov. 
970 
12.446 
8.840.574 
63,943 
379.672 
473.896 


“ 
aX prov, . 
Net profit 
ess: Dividends 
Surplus cor year 2,770,784 
tincluding miscellaneous income 
Earnings per Share and a ty Record: 
Ce ss $2.24 $2.40 
1.40 


yey 
2035, 063 


1.40 


CONDENSED BALANCE SHEET 
As at Dec. Si: 1955 1954 
Cash 2,589,507 $3.565.687 
Bonds 117,295 2,640,679 
Acct 940.572 102,496 
311.529 3,660,112 
.900,000 
801,067 
259,970 
25,890 
,157,761 
513,938 
875,861 
833,420 
960.241 
477,505 
108,760 
1,546,506 
3,506 374 


Vietal 
Demand 1 
Stores$ “a 

Total curr. assets .. 
Prep, & def. chgs. . 
Inv. other COS, ..ccecce 
Mining props. 

Plant & equip.? 

Total assets sees 
Accts., tax., etc., p. .. 
Am. Dufault Mines .. 
W. Macdonald Mines. 

Total curr. liab. 
Capital stock 
Earned surplus 16,780,540 

*Market value 4,230,075 

After depr. of .. 3,065,938 

&Incl. in deferred assets in co’s 
Working capital 11,713,464 
Tons milled 402,265 
Aver. content: 

Copper, ‘ 

Zinc, ™ 

Go id. 

Silver, oz. . ‘ 
| Ore reserves, tons: 

Waite mine seawe 
Amulet Duf ault 


Oil 


856 .983 
10,825,957 
313,214 
6,268 .070 
513,938 
636 800 


245,861 


1,041,849 
3,506,374 
14,009,756 
2,787,075 
2,936,808 
report. 
9,784,108 
430,412 
5.16 5.01 
0.052 
1.14 


0.068 
0.95 


817 Wy) 
517,000 


735.000 


McCOLL-FRONTENAC OIL CO. 


consolidated net profit 
$10.283.094, higher by 
the net profit of $7 
previous year. 
Company’s sales volume and earn- 
ings reached record levels in 1955 
competition 


for 1955 was 
295% than 
940,283 in the 


in the industry, President T. C. 


The 1955 consoli- 
profits of $894,114 arising 


Company made capital expendi- 


tures of about $11.2 millions ($12.6 | 
lion tons for Labrador M. & E. and | millions in 1954). 


Capital program | 


in 1956 calls for substantial ex-| 
With U. S. $746,667 of subordinated penditure for crude oil production, 


refining facilities, new service sta- 


of Canada purchased in 1955, con-/| tion properties and the rebuilding 
tingent subscription for IOCO de-|of a number of the older bulk and 
is reduced to service station outlets. 


| the 1,500-ft. level of the Errington | 
/mine of what is apparently the | 
easterly extension 
|Christie ore zone. Five drill holes | 


other | 


tinued in 


686,680 | 
3,300,000 
}equivalent to a 100% 
, | 34.7 wells. 


' tion totaled 1,169,612 barrels 


| marine 


_ lion 


692.990 
OOO | 


18,557,979 | 
795,988 | 


3.74 | 


613,000 | 





have given the following inter- 
sections in the new ore section: 
27.5 ft, averaging 0.78% copper, 
2.34% lead and 8.56% zinc; 
ft. running 0.39% copper, 
lead and 8.85% zinc: 69.2 
' (greater than true width) 
aging 1.43% copper, 1.31% 


ft. 


lead, 


15.10% zinc, 0.02 oz. gold and 1.55 
The | OZ. | 


silver; 41 ft. assaying 2.14% 
copper, 1.97% lead, 8.87% zinc, 
0.028 oz. gold and 2.29 oz. 
and 25.5 ft. of 3.51% copper, 
lead, 1.00% zinc, 0.01 oz. 
and 2.67 oz. silver. 
Finances are expected 

adequate for 


2.08% 
gold 


to be 
both completion of 


production plant and the substan- | 
mine preparation program 


tial 
which is already im hand. 


‘In 1955 company’s 's net crude oil 
production in Western Canada 
totaled 1,708,444 bbls. (1,303,953 bbls. 
in 1954). Company required addi- 
tional acreage for its own account 
as well as participating with the 
Texaco Exploration Co.,-1n various 
new leases and reservations. De- 
velopment of the 640 acres in the 
Pembina-Cardium field (acquired 
for company’s own account) con- 
1955 and by the year end 
eight successful oil wells were com- 
pleted. 

In addition to participating in se 
vice drilling operations with the 
Texaco Exploration Co. in various 
areas in Alberta, company also en- 
tered into a farm-out arrangement 
with another firm. At the year-end 
company had royaity interest in the 
production from 157 wells. It also 
had a working interest at varying 
percentages in 86 wells, this being 
interest in 


=_ 
i 


In Trinidad, net crude oil produc- 


pared with 1,149,301 barrels in 1954 
Drilling activities were accelerated 
and development of the Brighton 
area continued. Offshore 
barge drilling the first under- 
taking in Trinidad — was commen- 
ced at the Pointe Ligoure 
lease. During the year a 
30 wells were drilled, 
one gas well and 


marine 
total of 
25 oll wells, 
four dry holes 


Company's reserves of crude oil and | 


natural gas liquids in Canada and 
Trinidad were estimated at 64 
bbls. at the end of 1955. 
Crude oil processed 
company’s refineries in 1955 totaled 
nearly 186 miullion bbls. 
pared with more than 14.9 
bbls. in the previous year. In Sep- 
tember company completed expan- 
sion of its Edmonton 
increasing iis capacity to 11,000 bbls. 
per day. 
Sale 
products 17,073,584 
1955, 18°, 1954 
CONSOLIDATED INCOME ACCOUNT 
Net sales & services 115,120,907 101,275,089 
Inc. from oper. 22 960,881 20.021, 151 
Add: Invest 1.426.183 ; 3: 
Net earning 24 387.0 
Less: Depres 
Deplet. , 
Bond interest 
Amort. bd. . 
disc., etc. , 
Income tax 
Net profit 
Note ! 
non-recurrin 8 pt ofits of $894 
Less: Pref ivds, . 24 
Com. divd 3,1 129. 556 
Surplus for year 6,913,538 
Times Interest Earned: 
fore deprec., et 31.96 
After deprec., etc 23.74 18.93 
Earnings per Share and —— Record: 
P1 efert ed $17 38 $13 , 


of company’s 
totaled 
above 


troleum 
bbls. 


pe 


20,57 
386,394 
2,538 


788.069 


7.068.000 193,000 
10,268,008 z 940. 283 
i955 includes 

Lit. 


: : 20) 
Cc ONDE NSED CONS. BAL ANCE SHEET 
As at Dec, 31: 1955 
Cash : , $5,093,270 
Accts . ‘less res 14,976 127 
Inve ntories 21,516,778 

Total curr. assets , 41,588. 135 ) 
Misc Invests 8,609.4 
Misc. assets 
Fixed assets* 

Total assets 
Accts.. etc., pa’ 

Taxes payable 
Bonds due i 

Total curr. 14,633,384 
Def eee 3.193.778 
Funded debt : 21,665,000 
+ ap! tal stock osecee 133.534 
Ear ned surplus .. 35,760,861 

*After depr.. 

& amort 52,557 .678 
Working capital cece 6220, 052,791 


ooo a 


3,089 
20 


oO 
“o* 
‘. 


liab. 


95 


MATERIALS 
HANDLING 
EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS, 
SALES + SERVICE - 


CARRIERS 
RENTALS 


'-H-RYDER MACHINERY CO. 


Bae sei Se 


phel-2e), bse) 
HAMILTON - 


WINDSOR 
WINNIPEG 


MONTREAL 
- VANCOUVER 





of the South | 


20.4 | 


2.39% | 


aver- 


silver: | 


as com- | 


mil- | 
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Alator Corp. 
$25-$35 Millions 


Of Mine Financing 


Ability of Canadian organiza- 
tions to provide production fin- 
ances for large new mining 
projects was pointed up when a 
$6,375,000 common stock under- 
writing last week assured Con- 
solidated Sudbury Basin Mines 


funds for production with a 3,000,- 
ton mill. 


Alator Corp. which headed up 
the financing group (other mem- 
bers were 
Hoyle Min- 
ing and 
Rickey Pe- 
troleums ) 
has again 
demon- 

Strated 
how a 
Sa a: B. < 
dian com- 
pany can 
show a 
large fin- 
ancial ca- 
pacity. 

In 
last 
years, 
tor Corp. 
and its 
associ- 
ates have 
supplied $25-$35 
treasuries of Ca 
companies, much 
panies in the Ventures-Frobisher 
orbit. Alator has acted in a fin- 
ancing capacity for Ventures Ltd. 
companies for several years. 


the 
two 


Ala- 


MR STREIT 


millions 
nadian mining 
of it to com- 


to the 


Because it is a private under- 
writing firm, Alator Corp. and its 
associate firm J. Bradley Streit & 
Co.. members of the Toronto 
Stock Exchange, have often car- 
ried on a business whose scope 1s 
little appreciated generally by the 
public. A multi-million dollar 
busines: nducted with a mini- 
mum of pei ees. T.here are no 
dealings with the 


public. 


Ownership of AI] 
shared by J. Bradley Streit (and 
family) 6232s, h A. Hackett 
37 te A Princeton graduate and 
golf enthusiast, “Brad” Streit is 
presi- 
dent of 
both Ala- 
tor Corp. 
and J. 

Brad- 
ley Streit 
& Co. Mr 
Hackett is 
Vl1lcee 


ator Corp. 1s 


Jose} 


-:ese - 
dent and 
man 
ing direc- 
tor of each 
Orga i-« 
iZation. 
Not only 
does J. 
Bradley 
Streit 
& Co. hold 
a seat on 
the Toronto Stock ge but 
Mr. Streit and Mr. H ickett have 
seats personally as well 


Mr. Streit and Mr; Ha 
iginally American fre Birming- 
ham, Ala., n, Mass., 
respectively, ar zed Cana- 
dian citizens 


me of Alator’s D xecutives 
are dll rs of innu rable min- 
ing companies. T! rent- 
ly taking tit rest 
with their associat including J. 
J Coghlan such 
Chibougamau 
Copper Cliff, 
Bouzan throl 
Mines other 
their control Approx! 
to $12 millions have 
plied Chibougamau 


One of the 
has been associated w 
Corp. in much of 
mine financing has been 
Investments iuaia Cheslki 


a {> = 


MR. HACKETT 
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Cons. Nicholson 
Gross $133,500 


Consolidated Nicholson reports 
ore shipments have continued to 
Eldorado without interruption 
with February shipments of 4,000 
tons grossing the company ap- 
proximately $133,500. 


Shipments up to March 15 


totaled 2,400 tons. Estimated ton- 
'nage placed on stockpile during 
| the past year’s operations has cal- 
‘culated out on actual supments 
to 20% higher. 


Contract with Eldorado has 
been extended an additional year. 


The underground drilling pro- 
gram in progress at Consolidated 
Nicholson Mines Ltd., has proven 
successful in tapping what ap- 
pears to be an extension of the 
206 orebody below No. 2 level. 
A 5-ft. intersection in No, 1 hole 
shows sections of massive pitch- 
blende in the core, with assays 
estimated at 3%. The news is 
significant in that it is the first 
time any material of ore grade 
has been indicated between Nos. 
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SSE ANNOUNCEMENT Sey 


A. R. WILLIAMS MACHINERY. 
APPOINTMENT 


R. E. LAWRENCE 


Appointment of R. &. Lawrence as Soles 
Manager of The A. R. Williams Machinery 
Company Limited is announced by C, H. 
Kennedy, Vice-President and General 
Manager. 

Mr, Lawrence joined the firm in 1929 and 
his new responsibilities are in addition te 
managership of the A. R. Williams ma- 
chine tool department, a position he has 
held for many years. 

The A. R, Williams Machinery Company 
Limited is now oné of three sales divisions 
of Standard-Modern Tool Company Lim- 
ited, Canada's largest machine tool and 








Unregistered 


GUARANTY 


the complete details. 


OLD SMOKY OIL 


133 Sixth Avenue East 














Notice to the Unregistered Shareholders of 


OLD SMOKY OIL & GAS 


LIMITED 


for registration into their own names. 
nouncement is about to be released concerning the Com- 
pany’s current mining and oil development, 


industrial supply organization. 


shareholders in possession of Certificates 
NOT in their own names are requested by the Company to 
send the certificates to the Company’s Transfer Agent 


70 Richmond St. West, Toronto, Ontario 


An important an- 


TRUST CO. 


If you comply with the above request your name will be 
included on the Company’s records and you will receive 


& GAS LIMITED 


Calgary, Alberta 











Deor Sirs: 


mation on 


items as checked off in the margin. 


Check here: 
1. Copy of “ 


2. Locality map of: 
|] Blind River 
(Check name of mining camp.) 


3. Up-to-date information on 


Address 


Province eeeeveeeeneeeeeee 


Note: 
disappointment act promptly. 





The Importance of Uranium in Our World Economy.” 


Maps and brochure are being prepared in limited number. 











THE CUMCO CORPORATION LIMITED 


W. M. Cummings, 
330 Bay Street, Suite 207, Toronto, Canada 


President 


| would be obliged if you would mail me, without obligation, full infor- 
Monpre Uranium Exploration Limited, 


and the undermentioned 


Re-vised. 


[] New Brunswick 
[] Marian River 


(fill in name of mining ¢ or oil company) 
eeeevweeeeeeeeeeeeeeeeeeee.@¢e 18 8 © ore o'@ Obe OF6 6 & 


eee eevee eee eae aoteeeieaeetweeeneenea een e eee 6 & ore OTe 


PROR® cccecorceases 


Te avoid 


Monpre Uranium Exploration Limited is a speculative security. 

















ORDER NOW? 


the only reference book 


of its kind in Canada 


DIRECTORY OF 
DIRECTORS 


You'll use this Directory repeatedly. It will 
help you know people you do business with 
better. Invaluable too as a sales tool. 


Handsomely bound in simulated leather 
with gold stamped titles, this completely revised 
edition will give you: 


Canadian directors 


their titles 


@ home addresses 


Order 
Your Copy 
Today 


$10 postpaid 


COMPANY 


Immediate 


ATTENTION OF 


Delivery 


STREET & ZONE 


CITY & PROVINCE 


an alphabetical listing of nearly 9,000 


@ chief business address of each 
their other business connections 





THE FINANCIAL POST 
481 University Ave., Toronto 2, Canada 


Please enter our order for ...... copies of 


DIRECTORY OF DIRECTORS, 1955 


at $10 a copy postpaid. 


Payment enclosed $...0.4-+ 


Invoice us $..ecee 








eer £60060 044408 
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LONDON—I ask you to be- 
lieve that life in London is not 
dull these days. Controversy is 
the order of the day and there 
is a tremendous battle of words 
on the newspaper and parlia- 
mentary fronts. 

Our fellow countryman, Lord 
Beaverbrook, has returned from 
the Bahamas and his news- 
papers are defending Sir An- 
thony Eden with great vim. And 
certainly when Eden rose this 
week to answer Aneurin Bevan’s 
opening of a censure debate on 
Cyprus the Prime Minister look- 
ed well and spoke well. 

According to the Socialist 
speeches in the Debate the Arch- 
bishop of Cyprus was an arch- 
angel in shining armor. But the 
tough-hitting Colonial Secre- 
tary, Alan Lennox-Boyd, seems 
to think that an angel who kept 
bombs in his palace was not a 
credit to the Church or anything 
else. 

At any rate the British are in 
a tough mood and have decided 
that instead of being kicked 
around they will reverse the 
process, There was no attempt 
in Parliament to hide Britain’s 
annoyance at America’s queru- 
lous attitude over Cyprus. No 
doubt Washington has become 
so used to British foreign secre- 
taries and British prime minis- 
ters traveling to Washington to 
get their orders that it cannot 
get used to this new attitude of 
independence. 
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Will House of Lords 
Risk Necks on Hanging? 


But only second to foreign af- 
fairs comes the nation-wide con- 
troversy over the death penalty. 
This column last week reported 
that once again the British 
House of Commons had voted to 
do away with hanging. In fact 
this is the third time the meas- 
ure has been carried by the 
Commons in eight years. 

In 1948 the Lords threw it out. 
In February of the present year 
it was carried by a free vote on 
a resolution. And now it has 
been carried as a private mem- 
ber’s bill. Will the Lords risk 
their necks again? If so the axe 
might fall. Even the prohangers 
in the Commons will resent the 
unelected. Upper Chamber ex- 
erting final authority over the 
Legislative Chamber. 


While all this is going on the 
new Chancellor of the Ex- 
chequer is stirring the Budget 
cauldron and, like the midnight 
hags, on the blasted heath is in- 
toning: “Double double, toil and 
trouble.” 
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U.K. Labor 


Eases Demands 


At any rate the labor situation 
is much better in spirit than it 
has been for a long time. De- 
mands for wage increases have 
decreased all round and the 
trade unionists are realizing that 
there is no way to get higher 
Wages except by increasing out- 
put. 


~ BUILD YOUR 
Capital 


In Canada's foremost 
Compound - Cumulative 


Mutual Fund 
payments as low as 


$20 One 


You Ge aiversitied investment m 
Canada’s leading growth companies — 
full time professional management—com 
tinuous dividend reinvestment — “dollar 
eost-averaging” — convenient 2 year con- 
tracts <= full life insurcmece protection on 
echeduled unpaid balances — lowest 
@dministrative cost of any Canadian 
goutual fund 


You Pay  cuiy the regular offer 
ing price of MAF. shares — no extra 
@horges whatever. 


Ask For Descriptive 
Folder— no obdiigation 


xwerer———— 


P. J. BRENNAN & Company (x.8) 


481 BARRINGTON ST. «- HALIFAX 
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FP. J. BRENNAN @ COMPANY 


85 PRINCE WILLIAM ST., ST. JOHN 
779 MAIN ST. 

323 QUEEN ST. - - FREDERICTON 
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CHARLOTTETOWN 


MCGuaic Bros. Inc. 
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R. A. Day a ComPany 
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LETTER FROM LONDON 
By Adelphi 
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Incidentally the ordinary Brit- 
ish car is coming under criticism 
for not being as attractive as 
similar priced cars in West Ger- 
many, the U. S. and Canada. 
This may or may not be true. 
Your London Correspondent has 
a moderate priced car for town 
work and it is a most reliable 
and comfortable affair all round, 
But perhaps a car is like a 
woman, and it is appearance 
that counts. 

- os ~ 

Since oil is all important, not 
only to the motor car but to in- 
dustry in general, we noted with 
interest that King Hussein of 
Jordan and King Feisal of Iraq 
met this week at a spot on their 
common frontier. It did not 
come as a surprise when the 
communiqué stated: “The inter- 
ests of both countries and mat- 
ters affecting the welfare of the 
Arab world in general were dis- 
cussed.” This disposes of any 
idea that they were discussing 
the weather or the probable 
winner of the Derby. 
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Britain Will End 
Betting Hypocrisy 

Which brings me to the stu- 
pendous announcement that bet- 
ing in Britain is to be legalized. 
You may or may not be aware 
that under the existing law a 
punter may call up his book- 
maker and back a horse in the 
2.30, but if he loses and does not 
pay, or if he wins and is not 
paid, there is no redress by law. 

A bookmaker may advertise 
in the newspapers that he pays 
the best odds and urge the ad- 
visability of opening an account 
with him, but a news-seller on 
the street who, in his extra ca- 
pacity as a bookmaker’s runner 
takes a cash bet of half-a-crown 
will be summarily dealt with at 
the police court. 

This monumental hyprocrisy 
is now coming to an end—killed 
by Parliament. Betting shops 
will be opened in due course and 
will be conducted with that de- 
corum which surrounds British 
sport on all occasions. 
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Malenkov Welcome 
Was A Sober One 


However, you must not think 
that we are absorbed in mere 
trivialities. Now in London is 
Mr. Malenkov who was dis- 
placed as Prime Minister and is 
still alive. When we look back 
upon Trotsky who was exiled 
and then murdered, upon Beria 
who was executed and on Stalin 
who certainly did not die of a 
cold on his chest, we may in- 


| 
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deed not only extend our greet- 
ings but our congratulations to 
Mr. Malenkov. 

At the same time the author- 
ities are taking every precaution 
in case an ex-Tsarist or ex- 
Trotskyite or ex-Leninite be- 
comes too exuberant about so 
distinguished a fellow Musco- 
vite. The welcome gvas sober 
for Mr. Malenkov evn though 
he is no longer Prim Minister 
but has been reduced {jo Minister 
of Power Stations. 

* a” * 
Theatres Make Ovettures 
To Harold Macmillan 

In the meantime I fidvise you 
to watch the risin$ star of 
Harold Macmillan, Chancellor of 
the Exchequer, who was once 
an A.D.C. at Rideau Hall and is 
now being touted as the Con- 
servative Party’s man of destiny. 

Naturally there is pressure 
on him from all sides for 
Budget reliefs but a lot of 
us are hoping that he will do 
something to save the living 
theatre. Under the present sys- 
tem of entertainment tax the 
Treasury takes its toll if only 
one person turns up to a theatri- 
cal performance. The actors, 
the scene shifters, the ushers, 
the box office staff and the pub- 
licity men must be paid. In no 
other enterprise is there any- 
thing so monstrously unfair. 

One by one across the country 
the theatres are closing. This 
week a British musical in Lon- 
don by A, P. Herbert shut down 
after quite a long run. Peter 
Saunders, the impressario who 
put it on, announced that his 
loss on the whole affair was 
£32,000. 

But the Chancellor of the Ex- 
chequer did not lose. He made 
a fat profit out of it. In fact as 
far as the theatre is concerned, 
the Chancellor always wins — 
even if the play runs one night. 
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Commercial TV 
Gives Time Away 

I am sorry to end upon a 
sombre note but I must inform 
you that the pioneers of com- 
mercial televifion over here are 
paying the price that is so often 
exacted from those who venture 
into new fields. With an enthu- 
silasm that would not deceive a 
stage detective the biggest TV 
commercial unit announced this 
week that it is going to give a 
100% free bonus of time to their 
advertisers. 

If there is a fine summer 
there may be another bonus. 
And on that note of sad opti- 
mism we shall end this week’s 
column from London. 




















| ernment 
| scholarships to mark 100 years of 


Airlifti 
To ‘Caribbe 
‘ 
0 r an 

More than 500 sheep from some 
of Canada’s finest flocks are being 
shipped by rail and air to the 
Dominican Republic, the Carib- 
bean island country off the tip of 
Florida. 

The sheep are being sold at a 
good 25%-50% premium over any 
local market prices. 

These 520 sheep are an advance 
order. If they’re satisfactory, a 
full order of 4,500 sheep will fol- 
low. 

The first lot were shipped last 
week from Hayes Farms Ltd., 
Oakville, Ont., by rail to Miami, 
and there loaded into cargo 
planes of Pan American World 
Airways in one of the biggest 
sheep lifts on the books. The re- 
mainder leave this week. 

Hayes Farms purchased the 
sheep, all of the Suffolk strain, 
from flocks in Ontario, Manitoba 
and Alberta and shipped them at 
the specific request of the re- 
public’s president, Generalissimo 
Trujillo. 

The deal got its start at last 
year’s Royal Winter Fair in To- 
ronto, when Hayes Farms, headed 
by T. E. Hayes, bought two prize- 
winning Suffolk rams for showing 
in the Dominican Livestock Show 


and in the Cuban Livestock Show. 
President Trujillo was impress- 


ed, and he commissioned Hayes [| 


Farms to purchase 520 sheep for 
him to improve his ccuntry’s 
sheep bloodlines. 

The sheep will go into the 
president’s personal flock. If he 
is pleased with them, he has 
agreed to place the full order. 
Hayes Farms expects his decision 
by the middle of next month. 

Commenting on airlifting the 
sheep, Pan American said: 

“Because of the size of the 
sheep, they are carried on a sys- 
tem of double decking installed 
in the C-54 Clipper. This enables 
us to carry a greater quantity 
with less crowding...” 

Total weight of the shipment: 
65,000 Ib. 

Murray & Robinson Ltd., To- 
ronto, arranged for the sheep 
lift, in conjuction with the air- 
line’s: Toronto office. 





U. of Nfld. Needs 


More Class Room 


From Our Own Correspondent 

ST. JOHN’S — The Memorial 
University of Newfoundland may 
havé to erect a temporary build- 
ing to accommodate sharply 1n- 
creased enrollment this fall, 
according to President Raymond 
Gushue. The Newfoundland Gov- 
has just set up 100 


responsible government in New- 
foundland. They will be tenable 
at the university and mean an 
extra 100 students this fall. 





THE TELEPHONE OF 


_ ¢aller’s voice to you. 





and use in usual way. 





LOUDSPEAKER — (about the size 
of a package of cigarettes) — brings 


MICROPHON E—highly sensitized to 
pick up ordinary voice in average room. 





CONTROL BUTTONS — turn (1) 
for volume control; press (2) and regular 
telephone becomes a ‘‘speakerphone’’; 
press (3) at end of conversation. When 
you want privacy, pick up the receiver 








The “hands free’? SPEAKERPHONE is 
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Without lifting the receiver, you can dial a number or receive a call. With both hands 
free, you can carry on a normal conversation from anywhere in an ordinary room, 


A new concept in telephones 


the BELL SPEAKERPHONE 


Here’s the latest news in telephones — the SPEAKERPHONE ! You can dial a 
number or receive a call without removing the receiver. You can move 
away from the instrument and carry on a normal conversation from ange 


invaluable for group discussions. Out-of- 





town clients or members of your own branch 
offices can ‘“‘get in on discussions’’, For 
stockroom attendants, chemists, 


grocers, 





ticket sellers, file clerks — the SPEAKER- 
PHONE is convenient, saves steps and time, 





where in an ordinary room. 


At your desk — you can take notes, refer to correspondence and files 
“hands free”. In conferences — everyone can participate in a telephone 
discussion between offices. Jn shops, ticket offices, stock rooms — you cata 
use your hands while talking, listening, working. 


For only $7.50 a month extra, the SPEAKERPHONE easily pays for itself 
in time-saving convenience. May we take a SPEAKERPHONE kit to your office 
for a free demonstration ? Just call your nearest Telephone Business Office, 


THE BELL TELEPHONE COMPANY OF CANADA @ Ja 





Restaurant Men 


Meet April 16 


Canadian Restaurant Associa- 
tion will hold its 12th annual con- 


vention in Toronto this year, 


April 16-19. 


I . . . 
|'CRA’s first vice-president, 
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Turnbull Maintenance Inspector is 
shown lubricating motor generators 
for a large elevator system. Proper 
lubrication is essential to trouble-free 
elevator operation. Hence, checking 
all lubrication points is one of the 


important jobs of the 
INSPcctos. 


maintenance 


prevent NEEDLESS 


depreciation with regular 
TURNBULL ELEV: 
MAINTENANCE 


Keeping elevators in peak operating condition is a job for specialists. 
Turnbull Protective Maintenance guarantees regular inspection by 
experts, prompt call-back service and repair or replacement of 
renewal parts due to normal wear and tear. Any type of elevator... 
the Turnbull Protective Maintenance Contract means smooth, safe 
operation, cleanliness, correct lubrication and a regular check from 
pit to penthouse. 

On each regular visit the Turnbull Maintenance Inspector rides 
and observes equipment both inside and on top of the car. He checks 
and, when necessary, adjusts the operation of gates, interlocks, 
hoistway doors, acceleration, deceleration, floor stops, levelling, 
brake action and safety devices. He also checks hoisting cables, 
cable fastenings, electrical circuits, controllers, driving equipment, 
roller guides and guide shoes, pit buffers and motor generators. 

For the building owner, a Turnbull Protective Maintenance con- 
tract means protection of capital investment and insurance against 
elevator troubles. 


TURNBULL ELEVATOR CO. LIMITED 


TORONTO, CANADA 


Elevators maintained by Turnbull get 
complete, regular pit to penthouse 
check-up. In pit, Maintenance 
Inspector must examine compensating 
sheaves, buffers, safety switches and 
other equipment. 


The 1956 convention’s theme! 


will be 
cording 


“Progress Unlimited,” ac- 
to R. S. Sheppard, the 


progress that will be made in the 


‘next few years will be phenom- 


|enal,” he said. 


cussions scheduled: 


“The | 


Some of the lectures and dis- 


—‘‘Management—Your Weak- 
est Link.” 

—‘“Drive-In Car Service.” 

—‘‘Food on Parade.” 

—‘Organization.” 





—‘‘Quality — Your Best Ad 
vertisement.” 
— “In-Plant 
Feeding.” 
—‘‘Building a Take-Out Bust- 
ness.” 
The convention will be held im 


and Industria] 


—‘“Warning — Customers are | the Automotive Building, Cana. 


Perishable.” 


‘dian National Exhibition grounda, 
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Each Turnbull Maimrenance Inspeceog 
is assigned to specific buildings, re- 
ports regularly to building manages 
ment on condition and operation ef 
the elevator system. 


All Turnbull Maintenance Men have 
actual elevator construction ex- 
perience, so are familiar with detatls 
of complicated wiring circuits. 
Inspector is shown here checking 
central control panel against master 
blucpriots. 





